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CONS.  SMELTERS 
PRODUCTION  CUT 
LABOR  SHORTAGE 


BANKER  POINTS  TO 
THE  DANGERS  OF 
REGIMENTATION 


FLOUR  MILLERS 
ASSURED  OF  HIGH 

GROSS  REVENUES 

_ 

Priorities  on  Manpower  Indi¬ 
cated  in  Plans  for  Over¬ 
seas  Shipments 

TAXES  LIMIT  PROFITS 


I  I  At  The  Lookout  |  Wheat  Stronger  On  fLUUK  MlLLuKiJ 

'  CLASS  WARFARE  ™  ASSURED  OF  HIGH 

I  PLACED  BEFORE  GROSS  REVENUES 

I  jumped  several  cents  a  bush-  _ 

PUBLIC  WELFARE  beuet  tharthe^°Iiiied;^goterm  Priorities  on  Manpower  Indi- 

mcnts  have  undertaken  the  re-  cated  in  Plans  for  Over- 

-  sponsibility  for  feeding  south-  geas  Shipments 

C.C.L.  Union  Heads  Ignore  European  populations,  as  - ^ 

T  r"  rii’  from  Axis  con- 

War  FrODlems  •—  Ijapei  C.L.r.  Canadian  wheat  TAXES  LIMIT  PROFITS 

as  Their  Party  win  thus  be  in  increased  de-  _ 

SiincclJent^oT^DianrfS  Million-Ton  Exports  Indicate 
PRICE  CONTROLS  SHAKY  export  ?hTpmlntf  Near  Capacity  Operations 

tons  of  Canadian  flour  during  for  Next  12  Months  —  Unit 
Officials  Warn  of  Crisis  on  coming  year.  Costs  Low 

Domestic  Front  —  May  - — — -  - 

Amend  Present  Anti-Infla- ;  n  A  UVFn  DAIIITC  TA  Canadian  flour  milling  com- 

tion  Regulations  Di\niiLI\  lUlIl  1  J  1  U  win  operate  in  the  fiscal  year 

_  just  started  at  close  to  capacity,  it 

WHILE  Canadians  in  the  armed  TUC  DANGERS  OF  TrlS  MmIsfTr 

forces  were  locked  in  a  terrific  VI  Dominion  hopes  to  provide  the 

and  costly  battle  in  Italy,  in-  nmiirUTATTAM  Kingdom  with  about  l.OOO,- 

dicating  that  the  toughest  part  of  REUIIHEiN  1 A 1  lUN 

the  war  still  lies  ahead,  events  at  _  good  profits,  despite  present  tax 

home  revealed  clearly  weaknesses  es  r>  schedules  and  recent  difficultie.', 

Iha.  have  been  developing  on  the  War  Ff  ..  manpower  supply  probiems' 

_ _ _  _  .  .  Banks  in  Canadas  War  El-  For  the  most  part,  fiscal  years  of 

'  .  ,  fort  Before  A.B.A.  milling  companies  end  with  the! 

been  growing  steadily  more  seri-  _  crop  year  or  July  31.  During  thej 

ous.  Outstanding  was  the  attempt  past  12  months,  export  shipments  of 


Goyernment  Has  To  Face  Musk 
On  Manpower  And  Prices  Policies 

Party  Political  Tacticians  Prepare  for  Liberal 
Rally  Designed  to  Restore  Confidence  in  Face 
of  Recent  Disquieting  Developments  —  What  is 
Future  of  The  War  Prices  Board? 

By  TEMPOS 


OVERSEAS  SALES 
OF  NEWSPRINT 
SHOWING  GAIN 


Reflect  Improvement  in  Ocean 
Shipping  Facilities  —  U.S. 
Takes  Less 

MILL  STOCKS  DECLINE 


_  Ottawa.  —  The  government  these  days  is  making  moves  to  get  _ _ 

Million-Ton  Exports  Indicate  Liberals  when  they  Newfoundland  Operations  Re- 

Near  Capacity  Operations  everything  is  going  to  be  all  right.  Their  prestige,  low  both  cover  After  Sharp  Decline 

for  Next  12  Months  — Unit  Liberals  are  frenziediy  hustling  Earlier  —  U.S.  Production 

Costs  Low  about,  whipping  up  a  war  effort  that  will  pass  muster  with  the  party 

_  rank  and  file.  _ 

The  Canadian  flour  milling  com-  It  would  seem  that  there  are  three  places  where  the  government  is  Reflecting  improvement  in  ocean 
panics  will  operate  in  the  fiscal  year  being  criticized.  First  might  be  called  military  effort,  the  second  ia  shipping  .situation,  Canadian  ship- 
just  start^  at  dose  to  capacity,  it  and  the  third  is  the  ubiquitous  Wartime  Prices  and  Trade  “.f 


Newfoundland  Operations  Re¬ 
cover  After  Sharp  Decline 
Earlier  —  U.S.  Production 
Cut 

Reflecting  improvement  in  ocean 


is  indicated  in  the  announcement  of 
Trade  Minister  MacKinnon  that  the  Board 
Dominion  hopes  to  provide  the 
United  Kingdom  with  about  1.000,-  fin 
000  tons  of  flour  over  the  next  year.  I,  A  K 
This  virtually  assures  reasonably 
good  profits,  despite  present  tax 


that  have  been  developing  on  the  Vl  Ff  ^  as  manpower  supply  problems  i 

_ _ _  _  .  .  Banks  in  Canadas  War  El-  For  the  most  part,  fiscal  years  of 

.  ,  fort  Before  A.B.A.  milling  companies  end  with  the! 

been  growing  steadily  more  seri-  _  crop  year  or  July  31.  During  the 

ous.  Outstanding  was  the  attempt  _  past  12  months,  export  shipments  of 

of  the  C.I.O.-C.C.L.  leadership  to  CONTROLS  FOR  W'AR  ONLY  the  milling  companies  have  been 

r*  '  j-'  "  '  11  j  -  close  to  the  1.000, OOO-ton  goal  set 

deliver  Canadian  ^war  plant  and  js-^w  YORK.  —  Canada's  impres-  for  this  coming  year.  This  is  one  of 

other  workers  to  the  elements  jjyg  record  of  war-time  accomplish-  the  highest  production  records  yet 
that  have  been  seeking  to  develop  menf.  and  the  part  the  banks  have  attained  by  the  industry, 
class  warfare  in  the  country.  played  in  it,  was  effectively  present-  There  is  considerable  difference 
At  ^  annual  meeting  of  the  of  opinion  as  to  what  real  produc- 

At  the  Canadian  Congress  of  American  Bankers’  Association  by  tive  capacity  of  the  industry  is.  On 


LABOR  SHORTAGE 
CLOSES  CANNERY 


♦  In  the  case  of  the  military  effort, 
one  must  really  expand  tire  theme 
to  take  In  the  navy.  There  is  no 
doubt  that  big  doings  are  in  the 


increased  in  August  by  no  ]es-j  than 
25.39r  over  August  of  last  year,  the 
monthly  figures  issued  by  the  News¬ 
print  Association  of  Canada  reveal. 

This  bruoght  total  shipments  over¬ 
seas  for  first  eight  months  of  the 


offing  there.  But  to  come  back  to  year  to  164,728  tons,  up  12.7%  over 


Largest  Plant  in  Sardine 
Industry  Shut  Down  at 
Black’s  Harbor 

Soeclal  C'orrPtponuence 


the  army  for  a  minute,  one  can 
read  into  the  announced  reduction 
of  the  home  defence  army,  far  more 
than  appears  on  the  surface. 


thp  146,138  total  for  like  1942 
period. 

Sh'pments  from  Canadian  news¬ 
print  mills  to  the  United  States  de- 


First  of  all,  the  government  has  dined  0.1%  from  last  year,  while 
one  word  it  hates  above  all  others,  shipments  to  Canadian  publ.shers 


and  that  word  is  “zombie.''  The 
‘  zombie’’  is  the  soldier  who  can't 
fight,  because  the  National  Re- 


were  up  6.1%. 

The  Association  notes,  in  com¬ 
menting  on  reported  undertaking  of 


Saint  John  -  Factory  No.  2.  the  ^uroes  Mobilization  Act  won't  let  Canada  to  supply  210,0M  tors  of 


him.  He  can  defend  Newfound-  newsprint  month.s  to  the 


w..rt  IK,  jqj.  purposes  —  from  $553,000,-  capacity.  In  July,  the  operating  V  j-  *  resulted.  oi-uusucs.  me  /\.,£ociacion s  aaia, 

as  arbitrator  in  labor  disputes.  OOO  to  $5.500.000.000-and  the  various  ratio  was  84.6  per  cent,  or  bdow  the  emSotrfr^r^4oS  500  Now  it  may  not  be  entirely  fair  f  bo^”  onf 

outlined  the  position  of  organized  phases  of  production  of  munitions  average  for  the  12  months,  due  to  X-kers  but  the  staffs  have  bS  to  criticize  this  army,  and  if  a  man  1°,  nr 

labor  groups  he  represents  as  op-  supplies,  the  raising  of  armed  increasing  difficulty  in  matter  of  cnriouslv  depleted  by  the  war  with  reasons  of  health  cannot  eniist  ^  g  m  C  nada. 

posed  to  permitting  workers  to  manpower  supplies.  For  the  1941-42  rnany  employees  having  volunteered  tor  more  violent  combat,  then  he  Canadian  Shipments  I  p  2% 

■stay  out  of  unions  or  to  belong  to  Britain*’ control prices  and  other  tor  the  armed  services  or  for  other  ^an  be  excused  from  criticism.  But  The  Association’s  report  gives 

anv  union  other  than  the  bis  in-  phases  of  the  national  effort  Mr  theoretical  capacitj.  prospective  ^  man  who  can  enlist  and  wont  total  newsprint  shipments  from 

any  union  othei  thmi  the  big  in  ph^»  of  the  national  ^  an  .  industry  such  as  milling,  new’ sitaff  was  left  in  the  district  due  doesn  t  deserve  any  protection,  no-  Canada  to  the  United  .states  for 

fernational  unions.  He  denounced  that  >he  jole  of  the  requiring  considerable  capital,  a  to  enlistments  and  call-ups.  tably  in  view  of  what  Is  happening  first  eight  months  of  the  year  at 

workers  in  plants  where  labor  relatively  high  level  of  operations  rn.rimr  the  summer  factory  No  2  to  our  young  lads  in  Italy  right  1.709.819  tons  against  1 S4 1.2.50  tons 

and  management  have  worked  CO-  Government  bv  helping  in  every  substantially  reduces  unit  costs,  and  lately  operated  by  senior  ®ther  words,  if  there  is  last  year,  to  Canada  126.887  tons 

z;;  t: 

forced  into  the  big  unions.  m'^srand^eldraTanlimis  economical  ope^tion.  At  prlsent,  ^oOO^^^rordinary’  tTes.'SteT'A.  thTs'^lrT/”' po''f '"a  P  f'"'  '7'  "" 

The  union  management  also  any  demands  of  our  depositors,  and  tax  rat^  ^ri^t  companies  ^,^Lean.  Managing  director.  7  J 


Nov.'  it  may  not  be  entirely  fair 
to  criticize  this  army,  and  if  a  man 
by  reasons  of  health  cannot  eniist 


a  man  who  can  enlist  and  won’t 
doesn't  deserve  any  protection,  no¬ 
tably  in  view  of  what  Is  happening 


♦  ♦  4- 

The  government  has  realized  that 


operating  the  factory.  The  few  old 


forced  through  a  resolution  or-  thus  to  contribute  our  utmost  to 


group  will  be  used  to  impel  tions,  controls  and  restriction-s  we  j  flour,  however,  indicates  that  pro-  company  which,  also,  are  hard  hit 
wnrU-Pi  t  In  pnoaop  in  class  war-  ^re  su'omitting  to  a  degree  of  re  j  fits  during  coming  year  a;e  likely  by  the  shortage  of  labor.  This  was 
.  ,  f  ®  J  •  I  gimentaticn.  I  think  all  democra-  to  be  maintained  at  close  to  the  the  first  time  in  the  company’s  his-  j 


might  be.  and  is.  therefore,  de-  Shipments  represented 


, creed  .hreegh  a  reec.cUon  or-  S  e'e.^rorry  rfve^'liS  “Vlh"  itlre'-Spar  wL"* Sltag 

dermg  Ihe  local  un.oca  lo  '■ad.ate  clammy  jehoo^  ‘wl,  ,o  ”««“  '*»  «  "■  ■■=■,»«  “'t'-"  «  ^•“y  «»'!  1"  Ausart  ol  l,« 

themselves  vsith  and  -work  for  the  people”.  He  continued:  Profits  To  Be  Maintained  operating  the  factory.  The  few  old-  ts  doubtless  also  a  hope  >ear.  »  .a 

C.C.F.  parly.  In  other  words,  the  ^  I’rue  that  in  surrounding  The  fact  that  Canada  has  under-  er  employees,  there,  were  trans-  If!  77  25?m27o7^7r6 7  ^nsT 

machinery  of  the  C.I.O.-C.C.L.  our  expanded  economy  with  regula-  taken  to  supply  1.000,000  tons  of '  f erred  to  the  other  factories  of  the  drafUes.  bored  by  tlie  lack  of  ^5  6  2  ton-,  as  6,oi3  tons  r  1^5, p 


But  there  is  doubtless  also  a  hope  year. 

that  some  of  the  more  red  blooded  Canadian  production  in  August,  at 


Mr.  Ralston  et  al.  Tliere  Is  no 


259  612  tons,  was  6,373  tons  or  2.57f> 
hi.gher  than  in  August,  1942.  Pro¬ 
duction  represented  70.1%  of  1C4‘J 
capacity  as  against  70.9%  in  July 


Output  off  15  Per  Cent  With )  plants  and  in  elec-  tjp  peoples  should  keep  up  their  level  of  the  past  year,  when  they  tory,  over  many  years,  that  a  stop-  doubt  that  in  ail  tnis  demobilizing  J"  hw 

One  Blast  Furnace  at  Trail  guard  against  the  perpetuation  of  were  relatively  good.  page  has  been  occasioned  by  scar-  and  re-sorting  of  khaki,  quite  a  few  Sh^ments  ex-eeded  pr^u  t.on  by 

une  Hlast  rurnace  ai  irail  _  _  bureaucratic  regimentation  as  the  The  announcement  also  confirms  dtv  of  labor.  chaps  will  want  to  get  mto  some  1180  Ions  and  there  was  a  corre- 


Closed  Down 

Special  Correspondence 

Vancouver  —  Last  riTohth  the  cri- 


I  Atmc-  r  oKni-  Ctspei  bureaucratic  regimentation  as  the  The  announcement  also  confirms  city  of  labor.  , ‘f: 

i  war  comes  to  a  close.  We  ere  that  there  is  no  real  problem  as  re-  it  is  pointed  out  that  the  effect  real  figh^mg,  and  thus  the  iri.OOO 

Brought  Into  Open  fighting  for  a  free  way  of  life  and  gards  demand  for  the  immediate  jg  likely  to  be  widespread  unless'  Ralston  wants  for  over- 

i,,c  i,n,i  Permit  ourselves  to  future.  The  flour  to  be  shipped  from  something  can  be  done  to  relieve  |  ^  degree  be  found  m 

The  union  s  convention  has  had  foi-gg^  .^hat  in  the  last  analysis  it  Canada  is  needed  not  only  in  Allied  the  situation  as  more  than  50  per  these  broken  units. 


spond'ng  reduction  in  stocks  held  by 
Canadian  manufacturers. 


tical  position  of  the  gold  muimg  m-  one  constructive  aspect  —  it  h.as  was  regimentation  in  Germany  and  countries  overseas,  but  also  to  feed  pant  of  the  company’s  production  there  is  no  doubt  that  in 

^7^0 '  tended  to  clear  the  air,  and  to  Italy  that  enabled  the  dictators  to  population  of  countries  being  liber-  has  been  going  to  the  government  disbanding  the  7th  and  8th  divi- 
hghted  by  tne  shutdown  of  Priva-  ambitions  of  Pt'oduce  this  .monstrous  conflict.  We  ated  from  Axis  control.  Where  for  e.xport  overseas  to  war  areas.  Ralston  is  also  domg  a 


(Continued  on  page  12) 


such  as  Britain. 


fppr  thP  lav  oneratine  unit  in  the  oriiig  me  aiiiis  aiiu  aiiiuiiioiis  oi  . . .  .  . . .  — . -  lui 

Zeballos  district  on  'Vancouver  Is-  Canada’s  new  “labor  czars”  into  (Continuv.d  on  page  12)  (Continued  on  page  12)  such  as  Britain, 

land.  •  the  open.  Little  was  said  at  the  ■ — — 

This  month  there  was  additional  convention  about  the  war  for  m  ■■■  ■  ^  ■  M 

A  Tale  Of  Two  Wars 

tion  report  of  Cariboo  Gold  Quartz  n  whole  is  engaged,  but  much  »  «  ■  ■  ■  WWW  w«wf«hw 

Mining  Co.  This  company  is  usually  about  class  w.irfare.  The  C.C.F.  - 

?77%nooo?r7ont7b7*m  the  ‘^8  Told  By  Contrasting  Develonments  In  Industry  And  Finance 

lue  of  $1j0,000  a  month  but  in  the  ,  jea^ers.  and  as  ^ 

last  month  output  was  at  a  new  low  .  ..  ...  .. 

-$32,725.  such  Its  position  representing  g  - ASSUR-4NCE 

Recognizing  the  serious  effects  ot  other  grouiis  would  appear  ques-  _ _ 

a  creeping  paralysis  now  affectmg  tionablc.  1  ho  farming  elements  of  b  a  r  w  t  ' 

the  gold  mines,  the  Mining  Associa-  prjpce  Edward  Island  indicated  _ ^ 

tion  of  British  Columbia  contmues  nf  flio  c  c  T’ 

to  petition  the  Canadian  government  recoin  on  o  ii  e  .  main  aspects  of  life  insur-  federal  government.  At  end  of  last  lies  may  be  expected  to  mount  from 

for  relief,  although  so  far  without  movement,  in  the  election  there  apQg  —  its  rock-like  stability  and  its  year  this  group  ot  companies  had  now  onwards.  There  is  no  reason  to 

satisfactory  result.  Hon.  E.  C.  Car-  this  week,  in  which  every  C.C.F.  great  contributions  to  the  social  and  on  their  books  a  total  of  $3,510,982,61(  believe,  however,  that  death  ciaim- 

son,  provincial  minister  of  mines  candidate  lost  his  deposit.  economic  well-being  of  the  country  of  life  insurance  in  force  of  which  arising  from  the  present  conflict  wil 

carried  the  appeal  personally  to  Ot-  Latest  developments  appear  to  ^  $5,184,568,369,  or  just  over  60  per  have  any  more  serious  effects  on 

tawa  a  few  days  ago.  i,  m  4k  r  ..  -ki  v.  Canadian  effort  reveals  a  remark-  cent  was  on  Canadian  business  and  Canadian  life  insurance  institutionr 

Base  metal  as  well  as  gold  mines  the  secas  tor  possiDic  cha-  parallel.  Confidence  of  the  pub-  the  balance  of  $3,326,414,241,  or  al-  than  was  the  case  in  1914-1918. 

are  suffering  from  the  present  lack  otic  conditions  in  the  radical  jic  jp  tpe  life  insurance  business  was  most  40  per  cent  on  business  outside  jp  ope  respect  operaiions  of  Cana- 

of  manpower,  which  is  the  root  of  labor  movcmtnf.  At  Montreal  expressed  during  the  last  war  in  a  ol  the  Dominion.  As  against  this  ex-  (jian  life  companies  in  this  war  tc 

all  mine  production  troubles  in  Brit-  C.I.O.-C.C.L.  members  were  steady  expansion,  year  by  year,  both  tensive  foreign  business  of  Canadian  ^ate  have  shown  a  substantial  im- 


seas  may  to  a  aegree  oe  louna  in  output  Lower 

these  broken  units.  -.i.  ,  j  j  ,•  .. 

fo.  .4.,., 1,4  .u.,*  Shipments  and  production  by 

But  there  is  no  doubt  that  m  United  States  mills  in  August  de- 
disbanding  the  7th  and  8th  divi-  jg  j,  g  respectivelY 

sions.  Col.  Rais  on  is  also  doing  a  3^  Production  kceeded 

boy  Kout  deed  for  Hon.  Humphrey  shipments  by  2.756  tons  and  stocks 

ilfl  1 1 /»i-vAl  1  rrtii/»K  Vaot-occa/9  rITi »-v i e ♦  av  _  .  .  .  *' 


A  Tale  Of  Two  Wars 

As  Told  By  Contrasting  Develonments  In  Industry  And  Finance 
No.  5  —  LIFT  ASSUR-4NCE 

V 

By  A.  R.  W.  T. 


MUchell,  much  harassed  Minister 
of  Labor.  It  is  the  belief  of  many 
people  in  Ottawa  that  out  of  these 
unwanted  soldiers  may  come  many 


held  by  U.S.  mills  increased  by  that 
a.mount. 

Newfoundland  production  and 
shipments,  due  to  better  shipping 


who  wUl  more  useful  in  civilian  situation,  ’increased  in  August  bv 
life  than  they  proved  under  aims.  28.4%  and  4.4%.  respectively,  from 
If  by  any  means  the  desperate  man  ]jjs^  year.  Shipmeni.s  to  overseas 
power  shortage  can  be  solved.  Mr.  markets  increased  120.7%.  to  17,142 
Mitchell  will  be  grateful.  Such  fa-  while  shipments  to  the  United 

vors,  no  matter  how  small,  wUl  be  states  declined  46.8%,  to  9,  563  tons, 
appreciated.  Shipments  exceeded  production  by 


Thus  we  see  then  that  the  govern-  5,284  tons. 


ment  is  doing  two  things  at  once, 
both  designed  to  render  them  less 


For  first  eight  months  of  the  year, 
Newfoundland  shipments  to  Un'ted 


unpopular.  The  first  win  be  to  get  states  totalled  101.090  tons  againct 
rid  of  an  army  that  nobody  has  129,258  tons  last  year,  shipments 
much  respect  for,  and  the  second  overseas  61,409  tons  against  49,695 
will  be  to  get  some  vital  men  back  tons. 

into  civilian  life  where  they  seem  Stocks  of  all  North  American 
to  be  mostly  needed.  (There  Is  no  manufacturers  decreased  3.708  tons 
Indication  that  Mr.  King  has  jp  August  and  amounted  to  113.019 


changed  his  attitude  towards  con¬ 
scription.) 

♦  ♦  ♦ 


Now  then,  at  the  same  time,  the  and  3,344  tons. 


tons  at  the  end  of  the  month.  In 
1942  and  1941  there  were  corre¬ 
sponding  decreases  of  10,943  tons 


ish  Columbia.  Consolidated  Mining  &  ipcfrprfpA  to  work  for  the  volume  of  new  insurance  written  -companies,  Britisli  life  insurance  provement  in  comparison  with  the  navy  is  expanding.  Two  things  Monthly  figures  released  by  New s- 
Smelting  Co.,  producing  virtually  190  -j  .  ^  business  in  force;  this  companies  had  a  total  of  $152,283,043  last  war  —  in  lapsations,  and  policy  stand  out  in  this  important  new  print  Association  of  Canada  show 

ficr  cent  for  the  government,  is  about  U.C.r.,  but  has  been  evident  despite  the  calls  on  the  pocket  books  in  force  in  Canada  and  other  com-  surrenders.  This  is  all  the  more  sig-  program  enunciated  by  Hon.  Angus  that.  In  August,  apparent  consump- 
10  per  cent  short  of  its  labor  re-  that  the  C.C.F.  has  been  able  to  and  bank  accounts  of  the  people  oi  panics  (largely  U.S.  institutions)  nificant  when  consideration  is  giver  L.  Macdonald.  The  first  is  that  tion  of  newsprint  by  United  States 
quirements,  and  this  has  resulted  win  little  popular  support  in  this  war  loans,  war  charities,  and  war  had  a  total  of  $2,538,897,449  in  force  to  the  considerably  more  onerous  tax  Canada  is  changing  from  a  defen-  publishers  registered  a  seasonal  gain 
in  a  decline  of  15  per  cent  in  output  nrovinre  The  furore  caused  at  Demands  of  loans,  charities  This  means  the  Canadian  life  insur-  burden  that  has  been  imposed  on  sive  to  an  offensive  navy.  Up  till  over  July  figure.  Contrary  to  trend 

r,c  I00..4  onH  itno  Wajif  fiimacp  *  -  ...  anrt  taxe.<!  have  bean  Infinitelv  crvuarpr  anpo  p-mnani«  hart  Zfi.I.S  million."  _  .  « _ _ j _ _ 


of  lead  and  zinc.  One  blast  furnace  '  „nnveniinn  in  ihn  voIp  infinitely  greater  ance  companies  had  $635  million.' 

at  the  big  Trail  plant  is  idle,  in-  ,  .  in  this  war,  but,  despite  much  larger  more  of  insurance  in  force  outside 

volving  the  loss  of  about  150  tons  of  on  the  G.C.r.  resolution  also  evi-  p^j-  capita  holdiiUB  of  life  insurance  of  Canada  than  non-Canadian  insti- 

refined  lead  daily.  denced  the  reaction  to  orders  to  among  the  Canadian  people  —  over  tutions  had  in  force  in  the  Dominion 

Even  the  Pinchi  Lake  mercury  workers  to  abandon  political  af-  $3$®  in  1939  as  compared  with  about  ♦  4>  -i* 

property  owned  by  Consolidated  is  filiations  of  perhaps  20  or  30  ^  1914— a  similar  record  of  ex-  During  the  first  World  War  oasual- 

reported  to  be  operating  at  only  65  „  .  »  t  _ _ u  Pension  in  life  insurance  sales  and  ties  among  the  armed  forces  of  Can- 

.  _....  -r  _ -  _ 1*  years  at  the  behest  of  a  small  i„  u--  _ 


Continued  on  Page  10. 
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Continued  on  page  12. 


per  cent  of  capacity  as  a  result  pf  J^^^*^**  me  ocnesi  01  a  smaii  assurance  in  force  has  been  es-  ada  were  immeasurably  greater  than 
the  labor  shortage,  and  at  the  Red  group  of  would-be  dictators.  '  tabfished  during  past  4  years.  ^  they  have  been  to  date  in  the  course 
Rose  tungsten  mine,  operated  by  the  Unfortunately,  the  increased  ❖  <i>  4  *  of  this  conflict  —  which  will,  by  De- 

same  company,  a  program  that  would  dissension  between  groups  in  the  The  record  of  life  insurance  in  cember  next,  have  lasted  as  long  a? 
enlarge  capacity  by  50  per  cent  has  ,.„,,n,rv  fpnrts  tn  weaken  unified  Canada  vies  with  that  of  the  char-  the  war  of  1914-18.  Canadian  forces 
had  to  be  withdrawn  temporarily.  rf  7-  .1,  u-  banks  for  recognition  as  an  were  engaged  in  the  fierce  land  war- 

Western  Exploration  Co.,  operat-  efforts  in  the  country  to  achieve  outstanding  example  to  the  world  ot  fare  in  Europe  continuously,  and  in 
Ing  the  S;andard  and  Mammoth  success  in  the  war,  and  in  post-  Canadian  thrift,  initiative  and  iin-  rapidly  increasing  numbers,  fitm 
mines  at  Silverton,  is  running  at  only  -war  efforts.  EJcinents,  which  seek  ancial  apd  economic  stability.  Wars  1915  onwards  and  casualties  were 
50  per  cent  capacity,  and  Zincton  economic  and  political  power—  economic  upheavals  have  only  heavy.  Notwithstanding  this,  in- 


Mines  could  double  capacity  with  the 
addition  of  only  30  more  underground 
tmployees.  Base  Metals  Mining  Cor¬ 
poration  reports  its  lead  production 
(Continued  on  page  12) 
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INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
35S  St.  James  Street  Westt  Montreal 

Branches  in  the  principal  eitiee  of  Canada 


served  to  emphasize  the  firm  foun-  creased  death  claims  on  Canadiar 
dation  upon  which  the  leading  in  life  companies  brought  not  the  slight- 
stitutlons  have  been  built  and  the  cst  impairment  to  the  financial  sta- 
efficient  and  prudent  manner  in  bility  of  any  of  the  established  lite 
which  they  have  been  operated.  Not  .^/mpanies,  many  of  which,  as  a  max 
only  have  the  life  insurance  com-  ter  of  fact,  had  substantial  reserves, 
panics  of  our  relatively  youthluJ  which  had  been  set  aside  for  war 
country  been  able  to  compete  on  bet-  contingencies,  still  accumulated  when 
ter  than  even  terms  with  companies  the  n-ar  was  ended  and  which  the 
from  older  and  more  prosperous  companies  in  time  were  able  .to  dis- 
countries;  they,  themselves,  have  tribute  to  policyholders  in  the  shape 
gone  out  into  almost  every  part  of  of  profit  dividends, 
the  civilized  world  and  built  up  a  Up  to  the  time  of  the  Sicilian  cam- 
respect  for  the  name  of  Canada  in  paign  in  July  of  this  year  Canadian 
places  where,  otherwise,  the  Domi-  casualties  in  this  war  —  apart  trom 
nion  hardly  would  have  been  known,  the  losses  in  the  Dieppe  raid  and  at 
Several  of  the  leading  institutions  Hong  Kong  —  were  confined  almost 
actually  have  gone  into  the  British  exclusively  to  the  air  force  and  the 
and  U.S.  fields  and  established  them-  navy  and  losses  in  Sicily  were  reia- 
selves  firmly  in  these  countries  lively  light;  so  that,  up  to  date,  cas- 
which,  esp^ially  the  United  King-  ualties  have  not  been  at  all  heavy 
dom,  have  a  much  more  Impressive  in  relation  to  number  of  Canadians 
background  —  insofar  as  length  c  in  the  armed  forces.  In  relation  tc 
operations  Is  concerned  —  in  the  In-  business  in  force  in  Canada,  death 


surance  business. 


claims  so  far  have  been  fairly  in- 


This  international  character  of  the  significant. 

!  Canadian  life  insurance  business  is  With  a  fighting  front  now  defin- 
exemplified  in  operating  results  for  Itely  established  m  Europe  as  a  re- 
1942'  of  companies  licensed  with  the  suit  of  the  invasion  of  Italy,  casual- 


Information  and  Advice 
Cost  Nothing 

There  is  no  charge— Hhat  is  true— but  reliable 
information  and  sound  advice  make  the  dif¬ 
ference  between  investing  safely  and  losing 
your  money.  'Let  us  help  you  invest  sofely. 

McLEOD,YbUMG,WiEIR  6  COMPAMY 

UMITEO 

276  St.  James  Street  West,  Montreal 
Telaphont:  H Arbour  4261 
Ofeu  St  Ttrmtt,  Mmtrtsl,  Ottsies,  Hsmikm,  tsadmi 
Otrufmdmtj  m  Ntv  Ymk  ssi  Londm,  Sm^ssd. 
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THE  FINANCUL  TIMES,  IVfONTREAL,  SEPTEMBER  17,  1943 


To  Ganry  On  Your  War  Work? 


^^Hir  war  work  is  your  most  im* 
portant  job.  The  Bank  of  Montreal 
encourages  war-time  saving,  rather 
tiiad  borrowing,  but  there  are  cases 
where  a  timely  bank  loan  not  only 
saves  money  for  the  borrower  but 
helps  him  to  do  a  better  job  for 
VICTORY.  Please  feel  free  to  dis¬ 
cuss  your  financial  needs  in  con¬ 
fidence  with  the  manager  of  our 
nearest  branch. 


BANK  or  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome" 

Modern,  Ex|>cricaccd  Baokica  Service  ...the  Outtomt  •f  tif  Ytmn' Succtisfitl  Opwmtitm 

_ AJM 


Deputy  Mines  Minister  of 
Nova  Scotia  Sees  Interest¬ 
ing  Possibilities 


USING  RAW  MATERIALS 


.Waterflow  Conditions  In 
Aug.  Were  Above  Normal 

Ottawa  —  Waterflow  in  Canadian 
streams  during  August  was,  for  the 
most  part,  above  normal,  according 
to  a  report  oI  the  Dominion  water 
and  power  bureau  of  the  mines  de¬ 
partment. 

The  run-off  in  British  Columbia 
was  close  to  normal  except  in  the 
Bridge  River  area  where  it  was  about 
22  per  cent  deficient.  Mountain-fed 
streams  in  Alberta  were  only  slightly 
below  normal  and  the  Prairie-fed 
streams  in  southeastern  Saskatche¬ 
wan  and  southern  Manitoba  were 
high,  the  representative  Assiniboine 
Elver  being  more  than  200  per  cent 
of  the  August  normal. 

In  Ontario,  Quebec,  and  northern 
New  Brunswick  run-off  was  close 
to  or  above  normal  in  ell  areas 
except  the  James  Bay  slope  in 
northern  Ontario  where  a  deficiency 
of  about  25%  was  indicated-  In 
southern  New  Brunswick  and  Nova 
Scotia  run-off  was  unusually  high 
for  August,  representative  streams 
being  more  than  700%  of  normal. 

The  situation  on  the  principal 
power-producing  rivers  remained  In 
a  most  favorable  condition  through¬ 
out  the  Dominion  with  reserves  of 
water  in  storage  reservoirs  above 
average  at  the  end  of  the  month,  the 
department  said. 


incorporators  are  Herbert  James 
Curtiss,  vice-president  and  treasurer 
of  the  Provincial  Transport  Com¬ 
pany,  of  St.  i^ambert;  Raymond 
George  Barry,  Montreal,  manager 
of  the  Travellers  Bureau,  Provincial 
Transport  Company,  end  Roch  Trem¬ 
blay,  advocate  of  He  Perrot  North. 

August  Traffic  Gain 

For  Colonial  Airlines 


Special  Correspondence 

Halifax  —  Speaking  before  the 
Commercial  Club,  here,  Dr.  Alan  E 
Cameron,  Deputy  Minister  of  Minos, 
said  that  the  by-products  of  coal 
rather  than  coal  mining  can  be  made 
the  means  of  expanded  employment. 

Speaking  on  “Nova  Scotian  Miner¬ 
al  Resources  and  Reconstruction,’’  .nc 
went  on  to  say  that  a  good  fortune 
is  available  to  anyone  who  caru  lo 
take  advantage  of  the  numerous  op¬ 
portunities  open  in  these  fields.  Ke 
expressed  himself  as  very  much  in 
favor  of  the  development  of  local  iji- 
dustries  on  the  basis  of  by-products 
of  coal,  iron  and  steel  as  well  as 
gj'psum,  glass  production  and  many 
such. 

Pointing  out  that  iron  ore  re¬ 
sources,  w’hich  were  sufficient  to  ni  :et 
requirements  in  the  last  century,  are 
not  sufficient  for  those  of  the  pr-s- 
ent,  can  if  worked  moderately  give 
a  limited  and  economically  sound  de¬ 
velopment  over  a  period  of  years,  ne 
said  there  Is  no  reason  why  Nova 
Scotia  could  not  construct  its  own 
ships  and  the  machinery  for  the.n. 
He  continued  that  slag  from  sieei 
and  blast  furnaces  could  be  profit- 


COAL  BY-PRODUCTSI  ^ 
BASIS  EXPANSION 
OF  EMPLOYMENT 


An  Increase  of  $1,331,000,  or  29,9 
per  cent  is  reported  by  Canadian  Pa¬ 
cific  Railway  Company  in  gross  earn¬ 
ings  for  the  week  ended  September  7 
as  compared  with  the  corresponding 
period  of  last  year.  Earnings  for  week 
under  review  amounted  to  $5,786,000 
as  against  $4,435,000  a  year  ago. 

Cumulative  gross  to  date  since  the 
beginning  of  the  year  at  $195,516,000 
represents  an  increase  of  $26,048,000, 
or  15.3  per  cent  over  the  total  for 
correspqndlng  period  of  1942  at  $169,- 
468,000. 


S.  CANADA  NET 
UP  IN  AUGUST 


Surplus  After  Dividends  Gains 
Slightly  Despite  Contraction 
in  Gross  from  Last  Year 


Colonial  Airlines  liic.  reports  a  sub¬ 
stantial  increase  in  passenger,  mail, 

and  express  traffic  over  the  com-  _  _ _  __  _ 

pany’s  lines  for  the  month  of  Au-  j  ably  used,  the  former  for  such  things 
gust.  fertilizer  and  the  latter  for  con- 

An  increase  of  35.4  per  cent  was  in-  crete  aggregate  or,  if  properly  treated 
dicated  for  August.  1943.  as  compared  |  for  insulation  purposes. 


On  gross  profits  slightly  lower 
than  for  same  month  last  year 
Southern  Canada  Power  Co.,  Ltd 
reports  surplus  after  all  charges  and 
dividends  for  month  of  August  mo¬ 
derately  higher  at  i?4,114  as  com¬ 
pared  with  $2,695.  Gross  was  down 
$12,169  at  $267,705  but  operating  ex¬ 
penses  were  $11,964  lower  and  taxes 
were  also  down  s’ightly. 

For  11  months  ended  August  31st 
gross  earnings  were  down  $30,194 
at  $2,954,094.  Operating  expenses 
wer  e$28.249  lower  but  taxes  were 
up  $78,566.  Surplus  for  11-month 
period  after  charges  and  dividends, 
was  down  $80,732  from  .same  period 
last  year  at  .$33,039.  Comparative 
figures  for  August  and  for  ll-month 
period  follow:— 


B.C.  ELECTRIC  TO 
SEEK  PERMITS  ON 
POWER  PROJECT 


Asks  Authority  for  New  Unit 
at  Bridge  River  Plant  from 
Power  Controller 


DEMAND  IS  GROWING 


New  Airlines  Company 

Incorporated  in  Quebec 


Letters  patent  have  been  issued 
«t  Quebec  incorporating  the  Inter¬ 
city  Airlines  Company,  the  purposes 
of  which  are:  To  transport  in  any 
part  of  the  province  of  Quebec  by 
aircraft,  dirigible  or  other  means  of 
transportation,  passengers,  freight, 
securities,  and  articles  of  merchan¬ 
dise  of  every  nature  and  description 
Including  foreign  and  domestic  mail; 

To  take,  deal  in  aerial  photography 
and  to  make  geographical  map.s 
thereof  and  manufacture  and  deal  in 
all  equipment  incidental  thereto. 

The  capital  stock  of  the  company 
Is  $90,000,  divided  into  $5  shares.  The  | 


with  August  1942.  An  increase  of  5.4 
per  cent  was  shown  for  the  month, 
as  compared  to  July  1943. 

Air  express  also  showed  an  In¬ 
crease  in  volume  of  more  tlian  132 
per  cent  in  August  1943,  as  compared 
with  August  1942.  The  average  load 
pound  factor  for  the  month  of  Au¬ 
gust  exceeded  90  per  cent. 

For  the  four  months’  period  ended 
April  1943  the  Company  showed  an 
increase  of  166.08  per  cent  in  traffic 
over  the  same  period  of  1942. 


Saint  John  Planning  For 
Post-War  Reconstruction 


Special  CorreBponUcBce 

Saint  John  —  Extensive  surveys 
and  the  making  of  preliminary  plans 
will  be  put  under  way  in  the  near 
future  by  the  Common  Council  as  a 
beginning  of  two  phases  of  the  city's 
program  for  post-wai’  icconstrueil.'n. 
The  Board  of  School  Trustees  will 
be  asked  to  survey  the  existing  senool 
structures  which  should  be  retained 
and  the  replacement  of  any  which 
inay  be  considered  obsolete,  and  the 
DLector  of  Public  Works  has  bren 
told  to  prepare  plans  for  develop¬ 
ment  in  certain  sections  with  a  v.sw 
to  the  laying  out  of  streets,  instal¬ 
lation  of  water  and  sewerage,  etc. 

Both  these  project.s.  it  was  staled, 
arc  being  planned  in  the  expecta¬ 
tion  that  assistance  will  be  fonh- 
ceming  from  the  Federal  government 
to  help  meet  the  expenditures  In¬ 
volved. 


He  continued  that  “No  place  in 
the  world  has  as  good  resources  of 
gypsum.  However,  most  of  the  "aw 
product  is  being  shipped  out  and  then 
brought  back  as  finished  product. 
This  processing,  he  believed,  shot'id 
be  done  right  in  this  province. 

Only  Salt  Mine 

He  w’cnt  on  to  say  that  Nova  S.o- 
lia  has  the  only  .salt  mine  in  Canada, 
at  Malagash,  and  that  there  is  also 
indication  of  a  large  deposit  at  Nap- 
pan.  A  new  Dominion-assisted  p;‘o- 
Ject,  which  will  Increase  salt  reservea. 
Ls  being  erected  at  Malagash  for  pu;'i- 
fying  salt.  f 

Speaking  of  gold  mining  in  ihis 
province,  he  said  that  it  is  spe.'ta- 
cular  inasmuch  as  it  is  good  but 
otherwise  is  not,  since  it  is  found  cnly 
in  narrow  veins  and  irregular  depos¬ 
its.  It  is  an  industry,  he  continued, 
which  needs  care  in  engineering  and 
courage  in  financing  in  order  to  suc¬ 
ceed. 

He  also  spoke  of  dolomite,  glass, 
phosphorus  and  potash  as  sound  fu¬ 
ture  busine.ss  prospects  and  added 
that  there  is  need  for  initiative  and 
enterprise  as  well  as  thorough  study 
of  all  possibilities.  “We  should,’’  he 
added,  “process  and  fabricate  our 
own  products  and  keep  tbe  work  at 
home  and  in  this  way  improve  our 
community  and  prosperity. 


1943 

1942 

Deer. 

August — 

$ 

$ 

Gross  . 

ITiT.TO.I 

279.874 

12.100 

Oper.  &  main. 

7.1.10.S 

S5.072 

11,961 

Taxe.s  . 

73, ,•.12 

71,3ns 

796 

Int.,  dnpr.  anti 

divids  . 

116.071 

117.799 

828 

Surplus  . 

4,114 

2.005 

•  1.419 

11  Months— 

Gross  . 

:‘.r»r,4,of>4 

2.984.288 

.30.194 

Gper.  &  main.. 

.878,9,51 

nno,s4o 

*JS  240 

Taxes  . 

755,009 

677,343 

Int,.  depr.  and 

divids . 

"155 

1.2.86. 334 

*  221 

.Surplus  . 

53,030 

113,771 

80,732 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


MOTOR  VEHICLES  IN  B.C. 

Vancouver  —  Commercial  vehicles 
licensed  in  British  Columbia  in  the 
first  .six  months  of  this  year  were 
up  3,850  over  the  .'■ame  period  of 
1942,  according  to  a  provincial  pol¬ 
ice  report,  but  there  was  little 
change  in  the  number  of  passenger 
motor  vehicles.  At  the  end  of  June, 
1942,  there  were  24  647  commercial 
vehicles  licensed;  at  the  end  of  June 
Ihis  year  the  figure  was  28497. 
Passenger  motor  vehicles  were 
about  the  .same— 91.642  at  the  end 
of  June  last  year  and  91,480  at  the 
same  time  in  1943.  i 


Vancouver  —  The  British  Colum¬ 
bia  Electric  Railway  is  conferring 
with  the  government  on  permission 
to  complete  a  power  unit  at  Bridge 
River,  should  the  need  arise.  Both 
the  question  of  priorities  and  the 
unknown  post-war  picture  of  power 
consumption  enter  into  the  picture, 
since  completion  of  even  a  40,000 
h.p.  unit  would  take  two  years. 

It  is  understood  that  F.  H.  Adams, 
president  of  the  B.C.  Electric  Ry., 
now  in  the  East,  will  confer  with 
the  power  controller  on  the  subject. 

Gross  revenue  for  1942  of  B.C. 
Power  Corp.,  embracing  the  B.C. 
Electric  Ry.  is  reported  as  highest 
in  the  co^mpany’s  history,  amount¬ 
ing  to  $21,562,475  This  represented 
an  Increase  of  15%  over  the  pre¬ 
vious  year. 

The  higher  revenue  has  not  been 
due  to  any  Increased  rates,  but  en¬ 
tirely  to  an  abnonnal  development 
in  the  volume  of  business.  The  num¬ 
ber  of  passengers  has  increased 
month  by  month  and  the  total  for 
the  year  was  more  than  27%  higher 
than  for  1941. 

This  situation  has  severely  taxed 
all  the  company’s  resources  in  the 
use  of  available  rolling  stock.  Nine¬ 
teen  new  buses  were  purchased  and  j 
put  into  service  during  the  year  and 
17  P.C.C.  cars  were  ordered  in 
March. 

Electric  railway  freight  traffic 
for  1942  was  854.000  tons  ns  against 
723,000  tons  in  1941.  Manufactured 
gas  reached  a  total  of  1,870,655,000 
cu.  ft.,  19%  higher  than  in  1941, 
due  to  demand  of  war  industries. 

.Sale  of  electric  energy  reached 
607.984,923  k.w.h..  or  13.49%  more 
then  in  1941.  Meter  installations 
were  higher  by  4,660  to  158,481. 

So  far  the  company  has  been  able 
to  meet  all  demands  for  electric 
energy  from  customers  already  con¬ 
nected  with  its  lines,  although  the 
time  is  steadily  approaching  when 
the  capacity  of  generating  stations 
may  be  heavily  taxed  to  meet  the 
growing  load. 


<< MONEY  FOR 
THE  FUTURE’’ 

That  is  what  your  Victory  Bonds 
are — they  should  be  carefully  pro¬ 
tected  from  possible  loss  through 
theft,  fire  or  being  mislaid. 

KEEP  THEM  SAFELYI 

The  cost  of  safekeeping  at 
the  branch  of  this  Bank 
most  convenient  to  you  is 
small— as  low  as  2Sc 
per  year; 

Open  a  Savlngo  Account  and  Male*  EVERY 

your  tlogan— Thrift  for  Victory  PAYDAY 

BANK  of 
NOVA  SCOTIA 

gitaUhhed  1132 —  Ortr  •  Cantury  of  Sarvka  '* 


Dividend  Declarations 


Agnew  Surpass  Shoe.  Preferred. 
Aluminum  Co.  of  Canada,  Pref. 


BIG  N.B.  BUTTER  OUTPUT 


Fredericton.  —  New  Brunswick 
heads  the  provinces  this  year  in  its 
percentage  increase  of  creamery 
butter  proSuction.  The  seven 
month.s’  make  amounted  to  4,046,- 
824  pounds,  an  increase  of  1,370,- 
168  pounds  or  51.2  per  cent  over 
the  1942  figure. 


Asbestos  Corp.,  Ltd.,  Bonus.... 

Assoc.  Breweries  of  Can . 

Assoc.  Breweries  of  Can.,  Pref. 

B.C.  Power  Corp.  Ltd.  “A”.... 

Thu  Bank  of  Nova  Scotia .  10.00 

Beatty  Bros.  Ltd.  ’’A” . 

Beldine  Corticelll,  Common . 

Boldine  Cortclelll,  Preferred  . . . 

Blltmore  Hats.  Limited  . 

Blue  Ribbon  Corp..  Prefen’ed... 

B.  A.  Oil  . 

Braiorne  Mines  Limited  . 

Bralorne  Mine.-,  Kxtra . 

Brantford  Cord.,  1st  Pref . 

Brazilian  Traction,  Pref . 

Broulan  Porcupine  Mines  . 

Building  Products  Limited  . 

Burlineton  Steel  Co . 00 

Calgary  &  Edmonton  Corp . 

Canada  Cycle  &  Motors.  Common  1.20 
Canada  Cycle  &  Motors,  I’ref. . ,  5.(KI 

Can.  Brew.,  Preferred  .  3.40 

Can.  Canners  Ltd . 50 

Can.  Canners  Ltd.,  1st  Pref .  1.00 

Can.  Canners  Ltd.,  Extra  .... 

Can.  Canners  Ltd.,  2nd  Pref.. 

Can.  Canners  Ltd.,  Extras. . . 

Canadian  Celanosc  . 

Canadian  Cclanesc,  Kxtra  ... 
Canadian  Celanese,  Preferred 


Yearly 

Date 

—1943-1942— 

Kate 

Dlv. 

Payable 

Record 

Paid 

Paid 

S 

S 

$ 

$ 

7.00 

1,75  q 

Oct. 

1 

Aug. 

31 

7.00 

7.00 

6.00 

1.25  q 

Nov, 

.  1 

Oct. 

1 

3.75 

.80 

.20  q 

Sept.  30  Sept. 

1 

.'JO 

1.46 

.10 

Sept. 

30 

Sept. 

1 

l!66 

.25  q 

Sept. 

30 

Aug. 

31 

.’■75’ 

i’m 

7.00 

1.75  q 

Oet. 

1 

Aug. 

31 

7.00 

7.00 

•2.00 

.60  q 

Oct. 

15 

Sept. 

30 

2.00 

2.0(1 

10.00 

2.50  q 

Oct 

1 

Sept. 

15 

7.50 

12.00 

1.00 

.25  q 

Oct. 

15 

Sept. 

30 

1.00 

4.0U 

1.00  q 

Oct. 

1 

Aug. 

51 

6.00 

e’.oo 

7.00 

1.75  q 

Oct. 

1 

Aug. 

Sept. 

31 

7.00 

7.00 

.60 

.15  q 

Oct. 

15 

30 

.60 

.60 

2.50 

.62%  q 

Nov. 

1 

Sept. 

30 

2.50 

2.50 

1.00 

.25  q 

Oct. 

1 

Sept. 

7 

1.00 

1.00 

.80 

.■20q 

Oct. 

15 

Sept. 

25 

1.’20 

1.2(1 

1.30 

6.00 


.flO 


.60 

1.00 


.  7.00 

Canadian  Cottons,  Ltd . .  4.00 

6.00 
2.00 


Canadian  Cottons,  Pref. 

Can.  Food  Products  Limited.. 
Can.  Foreign  Inv.  Corp.  Com,. 
Can.  FPr.  Inv,  Corp.,  Pref.. 


8.00 


Canada  Perm.  Mort.  Corp .  S.nii 


Community  Chests  Need  $5,000,000 


IMPORTANT 


S  ON  PULP  &  PAPER  WAR  EFFORT 


ami 


DURINGTHE  YEAR  THf  CANADIAN  REDCROSS 
PACKED  5,200,000  CARDBOARD 
CONTAINERS  FDR  SHIPMENT 
OVERSEASTO  PRISONERS 
OF  WAR. 


EACH  WEEK  CANADIAN  PRISONERS  OF  WAR 
LOOK  FORWARD  TOTHEREDCROSS 
PARCEL  OF  FOOD -THEIR  ONLYCONTAa 
WITH  THE  OUTSIDE  WORLD. 


THE  RED  CROSS  is  doing  a  nagnificent 

job  in  caring  for  Allied  prisoners  and,  by 
supplying  strong,  light  board  for  reducing 
the  weight  of  packaging,  pulp  and  paper 
workers  are  backing  them  up.  This  is  just  one 
of  the  many  ways  in  which  Canada’s  greatest 
peacetime  industry  is  helping  the  war  effort. 


Ottawa  —  Community  Wellare  ap¬ 
peals  this  fall  are  marked  by  mergers 
of  Ohests  with  non-member  agencies, 
increased  objectives  and  a  more  con¬ 
centrated  campaign.  At  Toronto  the 
United  Welfare  Fund  imites  eighteen 
separate  campaigns.  Hamilton,  Van¬ 
couver,  and  Victoria,  however,  have 
the  longest  consistent  history  of  put¬ 
ting  on  united  home  front  appeals. 
Other  “combined  operations’’  this  fall 
—all  repeats — are  Halifax  (with  its 
new  name  Halifax  Community 
Fund),  Montreal’s  Combined  Jewisii 
Appeal  and  Saint  John.  Montreal’s 
Financial  Federation  reports  a 
change  of  name  to  Welfare  Federa¬ 
tion  of  Montreal,  and  a  gre.atly  in¬ 
creased  objective  from  $752,000  to 
$874,000.  Ottawa  is  combining  with 
the  Salvation  Army  for  the  first  time. 
Winnipeg  has  added  two  new  agen¬ 
cies  to  its  list,  Hamilton  has  added 
the  Association  of  Occupational  Ther¬ 
apy,  while  the  remaining  Chests  re¬ 
port  no  essential  changes  from  1942. 

Objectives,  though  scrutinized 
carefully  by  budget  committees  and 
under  firm  control,  are  up,  and  if 
the  goals  set  are  reached,  more  money 


I  history.  A  glance  at  the  accompany¬ 
ing  table  shows  Toronto’s  United 
Welfare  Fund  leading  off  with  a  goal 
of  $1,553,226  millions.  Actually,  how¬ 
ever,  Montreal  with  its  three  separ¬ 
ate  Chests  lias  a  combined  objective 
of  $1,660,450;  Vancouver  and  Winni¬ 
peg  follow  along  in  third  and  fourth 
place. 

Co-operation  by  the  Chests  with 
the  National  War  Finanbe  Commit¬ 
tee  In  order  to  clear  October  for  the 
Fifth  Victory  Loan,  narrowed  the 
available  campaign  period  to  the 
month  of  September,  with  concentra¬ 
tion  on  the  three  w'eeks  from  the 
13th  to  October  2nd,  which  takes  in 
the  end-of-the-month  payday. 

As  in  previous  war  years,  the  pres¬ 
tige  of  Government  House  has  been 
given  the  campaigns  by  the  Governor 
General,  who  in  his  official  state¬ 
ment  appealed  “to  all  Canadians  to 
support  by  all  means  in  their  power 
the  civilian  welfare  services”. 

A  .smashing  victory  on  the  home 
front  in  Chest  campaigns  through¬ 
out  Canada  this  fall  would  make  a 
fitting  prelude  to  the  smashing  vic¬ 
tories  on  more  dramatic  fronts  to 
which  w’e  look  forward  in  the  com- 
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2.08 

4.00 


7.00 

loo 

7.01) 

8.00 

2.00 

8.00 

.12 

’..’io 

8.00 

.■i.Ofl 

1.00 

.■5.00 


n.no 

7.00 

n'.no 

.5.00 

7.00 

8.00 


1.50 


will  have  been  raised  in  1943  than  in 
any  previous  year  In  Canadian  Chest )  ing  year. 

FALL  CAMPAIGNS  OF  CANADIAN  COMMUNITY  CHESTS 


Edmonton  Community  Chest. 

Halifax  Community  Fund . 

Chest  —  17  agencies  -f  Y.M.C  A. 
Salvation  Army,  Boy  Scouts, 
C.N.I.B. 

Hamilton  United  Home  Front . 

Chest — 21  agencics+Boy  Scouts, 
Navy  League,  Salvation  Army, 
Y„M.C.A.,  Y.W.C.A. 

Kingston  Community  Chest  . . 

Lachine  Federated  Charities . 

Lethbridge  Community  Chest . 

London  Community  Chest  . 

Montreal  —  Welfare  Federation  of 

Montreal  . 

Montreal  —  Combined  Jewish  Appeal 
Federation  of  Jewish  Philanthro¬ 
pies,  Jewish  General  Hospital, 
Jewish  Refugee  and  War  Relief, 
Jewish  War  Efforts  Committee, 
Canadian  Jewish  Congress,  United 
Jewish  Camp  Appeal. 


Number  of 
Agencies  Objective 


27 


8 

4 

13 

ft 

31 

17 


98,000 

127,000 


$  172,009 


32,000 

5,000 


Date 

September  13 
September  27 


;.'t,''crnbcr  27 


September  20 
September  25 


Not  reported.  September  20 
$  95,000  September  20 


$  874,000 
$  583,000 


September  22 
September  20 


THE  Pulp  and  Paper 

INDIJSTKY  o7  CANADA 

>72  SUN  LIFE  BUILDING  MONTREAL 


Montreal  —  Federation  of  Catholic 

Charities  . 

Niagara  Falls  —  Greater  Niagara 

22 

$  223,450 

October  1 

Community  Chest  . 

7 

$  25,000 

September  20 

Ottawa  United  Welfare  Campaign.. 
Ottawa  Community  Chesis  and 
Salvation  Army. 

23 

$  204,000 

September  20 

Regina  Community  Chest . 

15 

$  36,000 

$  61,000 

September  20 

Saint  John  United  Services  Campaign 

6 

September  20 

Saskatoon  Community  Chest  . 

14 

$  33.000 

September  16 

Toronto — United  Welfare  Fund . 

18  money-raising  campaigns  in 
one. 

Vancouver  —  Combined  Welfare 

76 

$1,553,226 

September  20 

Appeal  . 

Vancouver  Welfare  Federation— 

55 

$  501,736 

September  12 

43  agencies+Federation  of  Catho¬ 
lic  Charities— 11  agencies  end 
Salvation  Army. 


Victoria  —  Community  Chest  and 
Salvation  Army  Joint  Appeal... 

21 

$  85,000 

September  27 

Winnipeg  —  Community  Chest  of 
Greater  Winnipeg  . 

25 

$  325,000 

September  12 

425 

$5,033,412 

The  needs  of  approximately  100  additional  agencies  were  provided  for 
in  Spring  campaigns  in  Brandon,  Calgary,  Galt,  Guelph,  Oshawa,  Peter¬ 
borough,  Kitchener-Waterloo,  and  in  Montreal  by  the  Federation  of 
Catholic  Charities.  The  total  raised  by  these  Spring  campaigns  was 
approximately  $1,200,000. 


Can.  Gen.  Klectric 

Can.  Car  *  F'rti-y  Co.,  Ltd . 

Canada  Packers  Ltd . 

Canada  Steaniship.a  Common... 

Can.  Industries  Limited . 

Can.  Industries  Ltd.  Pref . . 

Can.  Industries  "B" . 

Can.  Nor.  Power  Corp . 

Can.  N.  Power  Corp.  pfd . 

Can.  Oil  Co.,  Limited,  Pref . 

Canadian  AVestinkhouse  . 

Tlie  Central  Can.  Loan  A  .Savings 
Central  Patriciii  Gold  Mines... 

(Chartered  Trii.st  Co . 

Cocksluitt  Plow  Co.,  Limited..,, 
Consumers  Gas  Co.  of  Toronto.. 

Hairy  Corporation  . 

David  &  Freres  "A’’ . 

Dist.  Corp.  .Seagrams,  Ltd.,  Pref. 

Dome  Mines  Limited .  J.6(l 

The  Dominion  Bank  of  Canada.  «.(X» 
Dom.  tila.ss  Co.  Ltd.,  Common. 

Bom.  Glass  Co.  Ltd.,  Preferred 

Bomlnion  Stores.  I.td . 

Dom,  Tar  &  Chemical  Co..  Pref. 

Dom.  Textile  Co..  Limited . 

Dom.  Textile  Co..  Ltd.,  Pref.... 

l':a.stern  Tru.st  Co . 

Kconomic  Invest.  Trust  Ltd _ 

Famours  Players  Can.  Corp.  Ltd 
Fanny  Farmer  Candy  Sliop.s.  Inc. 

Fcileratod  Pete  . 

Foundation  Co.  of  Canada .  1.40 

Four  .Star  Pete  . ' 

A.  J.  Frciman  Ltd.,  Pref . 

(.Jatiiicau  Power  Co . 60 

Gatineau  Power  Co., 5%  Pref...  H.no 
Gatineau  Power  Co.,  5*i%  Pref.  5.50 

General  Steel  Wares . 

Good.vear  Tiro  .  2. .50 

Goodyear  Tire,  Kxtra  . 

Good.vear  Tire,  Preferred  .  2.50 

Great  JjaUes  Paper  Co.  “A"  Pref  ... 
Great  AVe.«t  Saddlery.  1st  Pref..  3.00 

B.  Greening  Wire  Co . 60 

Hamilton  Cotton,  Preferred  ....  2.00 

Hamilton  U.  'fh.  LU).,  Pref . 

Hinde  &  Dauch  .  1.00 

The  Hiimherstone  Shoe . 

Huron  &  Kric  Mortgages  .  4.00 

Imperial  Tobacco  Co.  of  Canada  .40 

Imp.  Tobacco  Co.  of  Can..  Pref. 

Ind.  Acceptance  Corp.,  Pref . 

Inter  City  Baking  Co . 

Int.  Metal  Ind.  “A"  Comimon.. 

Int.  Bronze  Powders  . 

Int.  Bronze  Powders.  Preferred 

Int.  Metal  Ind.,  “A"  Pref . 

Int.  Metal  Ind.  Pref . 

Int.  Nickel  Co.  of  Canada  .... 

Int.  Power  Co.,  Preferred . 

Inv.  Foundation  I.td..  Pref .  3.00 

.Tamaica  Public  Service,  Ltd . 68 

.Jamaica  Public  Service.  Pref...  7.00 

Kirkland  I.ake  Gold  Mining . 04 

I.rfimaque  Gold  Mines  . 

r.amaque  Gold  Mines,  Bonus . 

T.fin<led  Banking  &  Loan  Co .  4.00 

I*ang  &  Son.s  Limited . 

Marcus  Ivoews  Theatres.  Pref.., 

McColl  Frontenae  Oil,  Pref . 

Maritime  Tel.  &  Tel.,  Common.. 
Maritime  Tel.  &  Tel.  Co..  Pref... 

Modern  Containers  Ltd . 

Modern  Container.'.  Pref . 

Montreal  City  *  Dist.  Bank.... 

Montreal  Telegraph  . 

Moore  Corp . 

Moore  Corp.  "A”,  Pref . 

Moore  Corp.  "B”,  Pref . 

Murphy  Paint  Co.,  Ltd.,  Pref... 

Murphy  Paint  Co.,  Ltd.,  Comm. 

Nat’I  Grocers  Co..  Ltd.,  Prof.... 
National  Steel  Car  Corp.  Ltd.... 
National  Trust  Co..  Limited... 
Niagara  Wire  Weaving  Co..  I.td. 

North  Star  Oil  Co.,  Preferred... 
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.32',iq 
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.03 
.15  q 
.15  q 
.05 
.30  q 
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.85  q 
.12%  q 
.25  q 
.05 
.15  q 
.05 
■  25  q 

1.75  q 
1.00  q 
1.50  q 
.50  q 
1.30 
2.00  q 
•2.00  q 
2.00  q 
.52  q 
1.00  q 
..50  Ini 
1.25  q 
lli%  q 
1.25 
.15  q 
1.75  q 
2.00  q 
50  q 
2.00  q 
.03  q 
1.00  q 
.25  S 
2.00  q 
1.25  q 
.25  q 

1.25  qx 
.40  q 

2.00  q 

1.26  q 
1.75  q 

.10 

1.57%  q 
1.25  q 
1.75  q 
2.00  q 
.62% 


Oct.  1.5 
Oct.  15 
Oct  1 
Sept.  30 
Oct.  I 
Oct.  1 
Oct.  15 
Sept  30 
Sept.  30 
Oct.  1 
Oct.  1 
Oct.  1 
Oct.  1 
Oct.  1 
Oct.  1 
Sept.  30 
Sept.  30 
Sept.  30 
Oct.  1 
Oct.  1 
Oct.  1 
Nov.  1 
Oct.  1 
Oct.  1 
Oct.  I 
Oct.  11 
Oct.  1 
Oct.  1 
Oct.  SO 
Oct.  15 
Oct.  30 
Oct.  25 
Oct.  15 
Oct.  1 
Oct.  1 
Oct.  1 
Sept.  30 
Oct.  1 
Dec.  1 
Oct.  1 
Oct.  1 
Sept.  30 
Nov.  1 
Oct.  30 
Nov.  1 


Sept.  25 
Sept.  20 
Sept.  15 
Aug.  31 
.Sept.  15 
Sept.  10 
Sept.  11 
Sept.  10 
Sept.  10 
Aug.  10 
Sept.  15 
Sept,  i.q 
Sept.  15 
Sept.  15 
.Sept.  1.5 
.sc.pt.  17 
Sept.  17 
Sept.  17 
S'pt.  2 
Sept.  2 
Sept.  15 
Oct.  1 
Sept.  1 
.Sept.  15 
Sept.  1 
Sept.  21 
Sept.  1 
Sept.  1 
Sept.  30 
Sept.  1.5 
Sept,  so 
Sept.  20 
Sept.  20 
Sept.  20 
Sept.  15 
Sept.  20 
Aug.  31 
Sept.  1.5 
Oct.  30 
Sept.  1.5 
Sept.  15 
Sept.  15 
Oct.  15 
Sept.  30 
Oct.  15 


1.30 

6.00 

.00 

.72% 

.60 

.10 

,00 

3!  40 
.50 
1.15 


Oct.  15 
Oct.  1 
Oct.  1 
Oct.  1 
.37%  qx  Oct.  1 
.01  %  Sept.  28 
..35  q  Oct.  22 
.01  Sept.  28 
1..50  Int.  Oct.  I 
.15  q  Sept.  30 

1 


Oct.  16  Sept.  27 
Oct.  15  .Sept.  27 
Sept.  30  Aug.  26 
Nov.  1  Oct.  1 
Oct.  1  Sept.  3 


5.00 


.80 

i.nn 

6.00 

6,00 

2.00 


7.00 

6.00 

.70 
.70 
1.20 
5.  .50 
12.00 
1.02 

7.00 

7.00 

6.50 


Oct.  1 
Oct.  t 
Sept.  20 
Oct.  1 
Oct.  1 
Oct.  1 
Oct.  1 
Oct.  5 
Oct.  1 
Oct.  1 
Sept.  30 
Oct.  t 
Oct.  7 
Ort.  1 
Sept.  30 
Sept,  30 
Sept.  .30 
.75  Int.  Sept.  30 
.25  Ini  Oct.  1 
Oet.  15 
Oct.  15 
Oct.  1 
Oct.  1 
Sept.  30 
Oct.  1 


1..37  qx 
.25 
.62  q 
1.00 
.62%  q 

.75  q 
.15  q 
..50  q 
1.25 
.’25  q 
.75 

1.00  q 
.lOq 
3%  S 
1.25  q 


.20  q 
.37%  q 
1..50q 

1.. 50q 
..50  q 

1.7.5 
.75  q 
.17q 
1.75  q 
.02  S 
.10 
.10 

1.00  q 
.17%  q 
1.75  q 
.60  q 
.17%  q 
.17%  q 
.30  q 

1.. 37%  q 
S.OO  q 

.48  q 
..55%  q 
1.75  qx 
1.75  qx 
1.37%  q 


Oct.  15 
Oct.  1 
Oct.  1 
Nov.  4 


Oct. 
Oct. 
Oct.  1 
Oct.  1 
Sept.  30 
Oct.  15 
Oct.  1.5 
Oct.  15 
Oct.  1 
Oct.  1 
Oct.  1 
Oct.  15 
Oct.  1 
Oct.  1 
Oct.  1 
Oct.  1 


Sept.  15 
Sept,  20 
Sept,  1 
Sept.  15 
.Sept.  11 
Ang.  31 
Sept.  30 
Aug.  31 
Sept.  15 
Sept.  1 
Sept.  1 
Sept.  1 
Aug.  2,3 
Sept.  15 
Sept.  1.5 
Sept.  15 
Sept.  1 
Sept.  4 
Sept.  1 
Sept.  15 
Sept.  15 
Sept.  4 
Sept.  15 
Sept.  15 
Aug.  27 
Aug.  27 
Sept.  1 
Sept.  14 
Sept.  15 
Sept.  15 
Sept.  15 
Sept,  15 
.Sept.  15 
Aug.  31 
Sept.  10 
.Sept.  15 
Aug.  31 
Ang.  31 
Oet.  1 
Aug.  31 
Aug.  31 
Sept.  15 
Sept.  10 
Sept.  15 
Sept.  .30 
Sept.  17 
Sept.  20 
Sept.  20 
Sept.  20 
.Sept.  15 
Sept.  15 
Sept.  7 
.Sept.  7 
Sept.  7 
Sept.  10 


1.50 

e'.io 

H. flO 
6.00 
2.00 
2.00 
8.00 
S.OO 
S.OO 

I. 93 

4.00 

..50 
3.75 
.5.25 
3.75 
.60 
7.00 
8.00 
2.00 
8.00 
.12 
4.00 
.50 
S.OO 

2.50 
.90 

.5.00 
1.60 
8.00 
5.00 
7.00 
.,30 
5..50 
6.00 
7.00 
S.OO 
1.90 
1.00 
1.12<i 
.01%  .01% 
1.40  1.70 

.01 

3.25  , .  „ 

.45 
5.00 

6.50 
.50 

3.50 


1.30 

6.011 

.06 

.SO 

.60 

.10 

I. 90 
5.00 

5.20 

..50 

1.20 

’.SO 

2!  (id 

siw 

II. 00 
6.00 
2.00 
2.00 
S.OO 
8.00 
8,00 
1.75 
4.00 

hi  75 
7.OT 
5.7,5 
.00 
7.00 
8.00 
2.00 
,8.00 
.17 
4.00 
.,50 
8.00 

liis 

.5.00 

I. 70 

II.  I 
.5.00 
7.  on 

.20 

6..  50 
.5.00 
7.00 
8.00 
2.00 

1.. 50 
1.75 


.60 
.5.00 
5.  .50 
..50 
S.13 


1.87%  3.12% 

.75  1.50 

2.2.5  3.00 

.60  .60 

6.25 
5.00 
1.00 
..50 
4.00 

.571% 
6% 
,5.00 
3.00 


2.00 

3.75 

.75 

4!od 

.35 

6% 

3.75 

3.25 

‘.SO 

1..50 

11.00 

H. flO 
1..50 
7.00 
3.00 

.68 

7.00 

.04 

.45 

4.ri(i 

I. 00 

5.25 

6.00 

.72% 

.70 


1..50 

1..50 

11.00 

11.00 

2.00 

12.00 

3.00 

.68 

7.00 

.06 

.53 

4.(’)(j 

1.00 

7.00 

6.00 

.St”'. 

.70 


1.20  1.20 

5.50  .5.50 

14.00  14.00 

1.92  1.82 

2.88%  2.S8>(i 

7.00  7.00 

7.00  7.00 

9..50  6.50 


Ogllvte  Flour  Mills  Co..  Common 
Ontario  Loan  A  Debenture  Co... 

Ontario  Steel  Products.  Comm. 

Ontario  Steel  Products,  Pref. . . 

Ottawa  Electric  Kail.  Co . 

Ottawa  Light,  Heat  *  P.,  Com.. 

Ottawa  Light.  Heat  *  P..  Pref.. 

Page  Hersey  Tubes,  Limited.,.. 

Perron  Gold  Mines  . 

Petrol  Oil  &  Gas . 

Photo  Engravers  and  Elect . 

Porto  Rico  Power  Co,.  Preferred 
Power  Corp.  of  Canada,  1st  pref. 

Power  Corp.  of  Canada.  2nd  pref 
Premier  Gold  Mining  Co.,  Ltd.. 

Pressed  Metals  of  America  Inc. 

Preston  East  Dome  Mines,  Ltd. 

Price  Bros.  *  Co.,  Ltd . 

Re.gent  Knitting  Mills  . 

Royal  Crest  Pete  . 

Russell  Ind.  Ltd.,  Common . 

Russell  Ind.  Ltd.,  Preferred.... 

Sheep  Creek  Mines  . 

Sherwin-Williams  Co.,  I.td . 

Shcrwin-AVllIlams  Co.,  Pref .  7.00 

Silverwood  Dairies  Ltd,  Common 
Silverwood  Dairies  Ltd.  Cu.  Part 

Simpsons  Ltd.  Preferred  . . 

H.  .'Simon  &  Sons  Ltd,  Common. 

H.  Simon  *  Sons  Ltd.  Preferred 
Howard  Smith  Paper  Mills.  Pref. 

Southern  Canada  Power,  Pref. . . 

Standard  Fuel  Co..  Ltd..  Pref... 

Standard  Radio  Limited . 40 

Stedman  Brothers  . 90 

Stedman  Brothers.  Preferred...  S.OO 
Sun  Life  As.'ur.  Co.  of  Canada  13.00 

Sylvanlte  Mines  . 12 

Tamblyn  Common  . 60 

Tamblyn  Preferred  .  2.50 

Teck  Hughes  Gold  Mines . 

Tip  Top  Tailors,  Preferred  ....  7.00 

Tip  Top  Tailors  (Common) . 30 

Toronto  Gen.  Trusts  Corp .  4.00 

Toronto  Mortgage  Corp .  S.Od 

Traders  Finance  Corp  “A”  Pref.  6.60 
United  Fuel  Investm.  “A”  Pref.  3.('0 

Vlau  Limited,  Preferred  .  5.00 

5’ulean-Brown  Pete  . 

Wabasio  Cotton  Co .  4.00  1.00  q 

George  Weston,  Limited . so  .20  q 

5\'i!sl|  Limited .  1.00  .25  q 

Wright  Hargreaves  Mines  Ltd..  .80 
8— Semi-Annually,  int.— Interim. 

X— Payable  in  U.8.  Funda 


.80 

.20  q 

Oct. 

1 

Sept.  10 

.80 

.80 

1..50 

.37%  q 

Oct. 

1 

Sept.  1 

1..50 

J..50V. 

4.00 

1.00  q 

Oct. 

11 

Sept.  15 

3.00 

2.00 

8.00 

2.00  q 

Oct. 

1 

Sept.  1.5 

8.00 

8.00 

1.00 

.25  q 

Oct. 

l 

Snpt.  8 

.7.*, 

2.00 

.0834 

Oct. 

1 

Rppt.  15 

.3.5 

.35 

8.66 

1..50q 

Oct. 

1 

Sept.  15 

6.00 

6.00 

1.00 

.2.5  q 

Oc.t 

1 

Aug,  30 

1.00 

1.00 

5.00 

1.25  q 

Oct. 

1 

Sept.  15 

5.00 

.5.00 

1.00 

.25  q 

Nov. 

15 

Oct.  15 

1.00 

1.00 

7.00 

1.7.1  q 

Nov. 

15 

Oct.  15 

7.00 

7.00 

2.00 

.50  q 

Oct. 

1 

Sept.  1 

2.20 

2.10 

.60 

.15  q 

Oct. 

1 

July  0 

.45 

.60 

5.00 

1.25  q 

Oct, 

1 

July  9 

3.75 

5.00 

6.00 

1.25  q 

Oct. 

1 

Sept.  15 

6.00 

6.00 

.08 

.02  q 

Sept. 

30 

Aug.  31 

.08 

,17 

.02  Int. 

Oct. 

1 

Sept.  15 

.02 

.04 

!.’i(i 

.25  S 

Oct. 

1 

Sept.  15 

.7-5 

1.00 

7.00 

1.75  q 

Oct. 

1 

Sept.  10 

7.00 

7.00 

6.00 

1..50  q 

Oct.  : 

15 

Sept.  20 

4.. 50 

6.00 

3.00 


•20 

6.50 


.80 

7.00 


.60 

7.00 

6.00 

6.00 


Oct.  t 
Oct.  15 
Oct.  15 


.2.5 

.01% 

.7.5  q 
.0.5  q 
1.37%  q 
.25 
.01 
.20  q 
1.7.5  q 
.03 
.15 

1.75  q 
.20  Arr.  Oct.  1 
.20  R  Oct.  1 
1.62%  Int  Nov  1 
.15  q  Sept.  30 
1.75  q  Sept.  30 
1.150  q  Oet.  20 
]..50q  Oct.  15 
2.00  Arr.  Oct.  1 
.10  q  Oct.  10 


Sept.  I 
Sept.  15 
Sept.  20 


.15  q 
.7.5  q 

3.2.5  q 
.03  q 
.20  q 
.62%  q 
.10 

1.75  q 
.07%  q  Oct. 

1.00  q  Oct. 


1.25  q 
1.50  q 
.75  q 
1.25  q 
.01 


.07%  qx  Oct. 
q— Quartrly. 


Oct.  15  Sept.  1.5 
Oct.  1  Aug.  30 
Oct.  15  Sept.  15 
Sept.  28  Aug.  31 
Sept.  .30  Sept.  10 
Sept.  30  Sept.  10 
Oet.  15  Sept.  .30 
Nov.  1  Oct.  10 
Oct.  1  Sept.  10 
Aug.  31 
Aug.  31 
Sept.  SO 
Sept.  8 
Sept.  8 
Sept.  30 
Sept.  20 
Sept.  .30 
Sept.  21 
Sept.  20 
Sept.  20 
Sept.  15 
Sept.  1 
Sept.  10 
Sep.t  10 
Aug.  31 
Sept.  1 
Sept.  1 
Sept.  2 
.Sept.  15 
Sept.  15 
Sept.  10 
Sept.  20 
Aug.  31 
Sept.  20 
Sept.  4 
Sept.  1 
Aug.  26 


Oct.  1 
Oct.  1 
Oct.  1 
Oct.  15 
Oct.  1 
Oct.  1 
Oct.  1 
Oct.  1 


Oct.  1 
Oct.  1 
Oot.  1 
Oct.  1 
Sept.  28 
Oot.  1 
Ort.  1 
Oct.  1 

1 


Arr.— Arreara 


..50 

.06 

3.00 

.20 

6..50 

.7,5 

.Ot 

.60 

6.25 
.16 
.60 

7.00 

.40 

.40 

6..50 

.60 

8.25 
6.00 
6.00 
6.00 

.40 
1.20 
3.00 
13.00 
.12 
.80 
2.  .50 
.30 
7.00 
.30 
4.00 
5,00 
6.00 
3.00 
5.00 
.02 
4.00 
.80 
1.00 
.35 


,07*.'. 
3.00 
.20 
6.  .50 
.50 

Isii 

7.00 

.20 

.60 

7.00 

.40 

.40 

8..  50 
.75 

7.00 

6.00 

6.00 

4,00 

.40 

1.20 

3.00 

13.50 

.15 

.80 

2.. 5n 
.30 

7.00 

..-,31/. 

'4^00 

5.00 

6.eo 

5^f 

4.‘(il 

.m 

1.00 

.45 


■Y.' 
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WAR  CONTROLS  ||  ;;;r 


E.  6.  Burton  Says  Restrictions 
to  be  Lifted  as  Soon  as 
Prudence  Dictates 

INFLATION  THREAT  LESS 

Ottawa  —  Lifting  of  wartime  re¬ 
strictions  as  soon  as  prudent  policy 
dictated  such  action,  possibly  before 
war  with  Germany  has  been  brought 
to  an  end,  was  forecast  by  E.  G.  Bur- 


Prices  Firm  —  International 
Hydros  Rally  on  An¬ 
nouncement  October  1  In-  . 
teresl  Coupon  to  bo  Paid  WinnljTs'^'-^rpur'th.  .nl-  Of  the  $51,844,413  »o 

Foudf  Sul.^  -  is  I 

Investors  Continue  to  I  council  the  Federal  Governmen 

investors  continue  to  j  here,  the  Winnipeg  Electric  Co.,  it  this,  he  said,  had  bee 

Buy  Canadian  Bonds  on  i  appears  is  not  likely  to  be  disturbed  creased_.  during  the  past 

Balance  |  over  the  issue  of  reduced  street  car  $5,2(7,590. 

'  fares  in  this  city.  Difficulty  in  — — — — — — 

PRICE  TONE  was  firm  in  bond  .^^^ing  a  c^e  for  lo^  street  car  Smaller  Loss  Shown 


NO  FARES  CUT 
TEC  ELECTRIC 


I  City  Solicitor  Finds  Return 
j  On  Street  Railway  Property 
Fair  and  Reasonable 


Halifax  Tax  Problem 

Halifax  — Carl  P.  Bethune, 
K.C.,  city  solicitor,  in  an  ad¬ 
dress  before  the  Halifax  North 
Civic  Improvement  Associa¬ 
tion,  said  that  of  real  prop¬ 
erty  in  Halifax,  valued  at 
$55,497,800,  the  value  of  tax 
exempted  property  is  $51,844,- 
413. 

Of  the  $51,844,413  worth  of 
exempted  property,  he  said, 
$30,692,040  is  the  property  of 
the  Federal  Government  and 
this,  he  said,  had  been  in¬ 
creased,  during  the  past  year 
by  $5,277,590. 


to  an  end,  was  forecast  by  E.  G.  Bur-  trading  this  past  week.  Dominions,  ^^es  was  expressed  by  R.  W.  Wyde-  r,  •  •  * 

ton,  retaU  trade  administrator  for  provincials  and  municipals  showed  S ‘f'J^^h^^s'ScommUteelf  Th^  Dominion  Squ.  Corp  n 

the  Wartime  Prices  and  Trade  Board,  changes.  In  the  council  on  transportation.  Annual  report  of  Dominion  Square 

in  an  address  here.  utilities,  Algoma  Central  lost  1  ^  of  Wydeman  stated  that  the  Corp.  for  the  year  ended  April  30. 

Pointing  out  that  Canada  is  now  recent  gain,  Associated  Telephones  Municipal  and  Public  Utility  board  1943,  shows  an  increase  in  gross  in¬ 
entering  the  crucial  stage  of  her  moved  up  a  point,  Calgary  Power  empowered  to  fix  ‘Must  and  come  and  a  reduction  in  net  loss  after 

battle  against  Inflation,  Mr.  Burton  issues  were  1  point  better,  Inter-  reasonable”  rates  on  the  basis  of  the  payment  of  taxes,  bond  interest  and 
said:  "Just  as  in  the  military  sphere  national  Hydros  rallied  3  points,  company’s  operating  costs,  just  com-  depreciation.  Operating  revenues 
we  are  approaching  the  crisis  of  the  and  there  were  scattered  fractional  pcnsation  for  the  owners,  and  de-  for  the  year  totalled  $496,730,  as 
war,  so  in  our  difficult  and  arduous  gains.  In  the  industrials,  prices  gen-  Pceciation  reserve.  He  explained  compared  with  $451,954  in  1942  per- 
battle  against  price  inflation  on  the  erally  were  firm,  with  selective  J;hat  the  owners’  percentage  was  iod,  reflecting  an  increased  occu- 
home  front  we  are  entering  the  cru-  gains  in  the  papers,  including  I'/i  b^ed  on  the  real,  present  values  of  pancy  of  the  building.  While  a  cer- 
Cial  stage  of  the  struggle.”  point  gain  in  Abitibis  and  1-point  system,  not  on  a  book  value  or  tain  amount  of  sp.ace  is  under  gov- 

Suggesting  that  the  termination  of  advance  in  Mersey  issues.  the  owners’  investment.  The  ap-  ernment  lease,  Andrew  Fleming, 

restrictions  at  the  earliest  possible  4*  ❖  percentage  on  president,  points  out  that  only  a  low 

moment  would  be  ’’welcome  assur-  International  Hydros  have  rallied  „  amount  of  money  percentage  of  the  rentable  area 


the  Wartime  Prices  and  Trade  Board, 
In  an  address  here.  j 


no  important  price  changes.  In  the  council  on  transportation, 
utilities,' Algoma  Central  lost  14  of  Mr.  Wvdeman 


home  front  we  are  entering  the  cru-  gains  in  the  papers,  including  14  b^ed  on  the  real,  present  values  of  pancy  of  the  building.  While  a  cer- 

Cial  stage  of  the  struggle.”  point  gain  in  Abitibis  and  1-point  *he  system,  not  on  a  book  value  or  tain  amount  of  sp.ace  is  under  gov- 

Suggesting  that  the  termination  of  advance  in  Mersey  issues.  O"  the  owners’  investment.  The  ap-  ernment  lease,  Andrew  Fleming, 

restrictions  at  the  earliest  possible  4*  ❖  percentage  on  president,  points  out  that  only  a  low 

moment  would  be  ’’welcome  assur-  International  Hydros  have  rallied  amount  of  money  percentage  of  the  rentable  area 

ance  to  all  Canadians  that  liberties  from  the  sharp  break  of  earlier  this  f..,  in  anc)thei-  enterprise,  comes  under  this  category, 

they  gladly  gave  up  will  be  progres-  month,  following  announcement  of  Winnipeg  Electric  Co.  Expenses  amounted  to  $179,172  as 

Bively  restored.”  he  continued:  President  Irwin  L.  Moore  of  the  appraised  was  $12,666,666.  compared  with  $164,295;  taxes.  $116,- 

”Even  before  the  Germans  arc  International  Hydro-Electric  System  ^  f^ir  return,  according  to  prece-  868  vs  $128,188;  bond  interest  $135.- 

knocked  out  of  the  war  we  should,  that  ’’Barring  unforeseen  develop-  dent,  was  six  to  10  per  cent.  When  622  v.s  ^$138,516  and  depreejatjon 
and  I  believe  we  shall,  follow  the  ments-we  expect  to  pay  the  October  *^he  new  rate  was  introduced  in  took  $85,000  as  compared  with  $51.- 
procedure  of  removing  restrictions  1  coupon  in  full  when  due.”  Mr.  1831,  it  gave  the  owners  less  than  352.  Net  loss  for  the  year  ended 
as  soon  as  we  find  ourselves  able  to  Moore  points  out  that  for  the  first  one  per  cent  return.  This  all  went  April  30,  1943  thus  amounted  to 
do  so.”  sl-'e  months  of  this  year  cash  income  bondholders  and  the  stock-  $19,031  as  compared  with  a  net  loss 

”I  suggest,”  the  speaker  went  on  received  by  the  System  in  way  of  holders  receiv'ed  nothing.  By  1933  of  $30,398  for  the  1942  period,  Defi- 
to  say  ’’that  within  a  very  short  interests  and  dividends  on  its  in-  the  revenue  fell  so  low  that  the  cit  brought  forward  was  increased 

y*  .  .  .  —  _ i. _ _  _  rAfiit*n  offAf*  o4  frt  51  77  ASQ  «c  vl’ilVi  5117. 


period  ’after  hostilities  cease  in  Eu-  vestments  in  subsidiary  companies  return,  after  depreciating  and  oper-  to  $137,088  as  compared  with  $117,- 
rope  we  should  give  serious  consid-  has  continued  to  fall  below  amount  ating^  expenses  were  deducted,  was  157  at  previous  year-end- 

eration  to  the  removal  of  most  of  our  required  to  meet  operating  expenses  J®ss  than  half  of  one  per  cent.  - 

restrictions.  It  is  quite  possible  that  and  pay  full  interest  on  the  deben-  Present  revenue  has  increased,  Internal*!  Hydro  To 
we  should  confine  actual  price  con-  fures.  What  will  be  done  regarding  Mr.  Wydeman  continued,  because  of  .rC  •  ^ 

Pay  October  Coupon 


we  should  confine  actual  price  con-  lures.  What  will  be  done  regarding  Mr.  Wydeman  continued,  because  of  D  u 

trol  to  raw  materials  such  as  existed  the  April  1  payment  date  is  still  the  disuse  of  automobiles  and  visit-  Pay  October  Coupon 

prior  to  the  overall  price  ceiling  .  .  .”  uncertain,  as  not  only  interest  falls  ors  to  the  city.  Last  year  the  owners  - 

”If  prices  are  rigidly  controlled  at  du®  but  the  principal,  of  $26,568,000,  received  4  1-3  per  c^nt.  Toronto  —  Announcement  is  made 

the  raw  material  level  while  short-  matures  on  that  date.  The  S.E.C.  ^  reserve  was  being  built  Ii'T^’in  L.  Moore,  president  of  In¬ 

ages  stUl  exist,  in  my  opinion  the  has  ordered  liquidation  of  the  com-  up  Mr.  Wydeman  was  unable  to  t®™ational  Hydro-Electric  System, 
Imposition  of  normal  margins  at  the  pany’s  assets,  and  the  company  has  find  out.  The  safety  committee  de-  ‘'Barring  unforeseen  devclop- 

other  levels  of  manufacturing  and  asked  that  the  courts  take  sucJi  ac-  cided  to  defer  any  recommendations  *^®^^  expect  to  pay  the  Octobei  1 
distribution  should  be  all  that  is  tion  as  to  enforce  the  liquidation,  until  Mr.  Wydeman  reports  on  this  coupon  in  full  when  due. 
necessary  until  such  time  as  the  sup-  hut  just  when  winding  up  of  corn-  point.  Aid.  Scraba  pointed  out  that  statement  issued  along  with 

ply  of  consumer  goods  meets  the  de-  pany  s  affairs  can  be  expected  is  Toronto,  a  lower  rate  was  re-  operating  results  for  the  first  six 


still  uncertain.  fused  to  enable  the  city  to  build  up  ^^oi'ths  of  1943,  the  president  pointed 

^  ♦  a  depreciation  reserve  to  replace  out  that  cash  income  received  by  the 

g  Claims  of  the  holders  of  5^  mort-  equipment  after  the  war.  Toronto  System  by  way  of  interest  and  divi- 
_  gage  bonds  of  Abitibi  Power  &  buys  tickets  at  four  for  25  cents.  o 


mand  for  them.”  sun  unceriam. 

Government  Has  Alternatives 

...  ....  „  Claims  of  the  holders  of  5^  mort- 

Mr.  Burton  ^mted  out  that  ^  a  Abitibi  Power  & 

goven^ent  of  cial  he  did  not  con-  ^  estimated  at  $156  per 

elder  it  his  position  to  advocate  any  principal  amount  of  bonds,  in 

precise  line  of  government  policy.  ’  _  _ 


he  suggested^TgaSion  S  ’  T"'  B^owii  Corporation 

he  suggested  organization  suen  includes  bal-  - 


after  the  war.  Toronto  Systejn  oy  way  oi  interest  ana  ai\i- 
s  at  four  for  25  cents.  investments  in  its  sub- 

_ _  sidiaries  continued  to  fall  below  the 

amount  required  to  meet  operating 
corporation  expenses  and  to  pay  full  interest  on 

,  the  debentures.  These  mature  on 

Executives  Elected  April  i.  1944,  with  $26,568,ooo  out- 

-  standing. 


E.  H,  Maling,  Berlin.  N.H.,  vice- 
president  and  treasurer;  William  L. 


Replace  Matured  Issue 

Ottawa.  —  Announcement  was 
made  during  past  week  by  Hon.  J. 


as  service  clubs  shoidd  give  some  principal,  arrears  of  inter-  Executives  Elected  April  1.  1944,  with  $26,568,000  out- 

thought  to  the  alternatives  facing  the  interest  on  interest  and  US.  -  standing. 

*°^:^ere*are  those "  he  stated  ’’who  The  analysis  points  out  At  a  meeting  of  directors  of - 

feel  tSt  thVSnt  mSinery  fo?  payments  made  to  date  grown  Corporation,  held  in  Mont-  $128.9-80, OO'O  Of  C.O.D.’s 

leei  mat  me  present  indcniiiciy  roi  designated  as  principal,  j-pgi  .veek  Frerterir  a  rnhiirn  ^  ,  ...  ,  . 

««  “o  rfn  Sid  representing  ^pw  York,  w’as  elected  president!  Replace  Matured  Issue 

not  to  ao  snouiti  oe  cameo  on  into  mterest  will,  it  is  assumed,  be  tax-  g  u  Malin?  Berlin  NH  vine.  - 

our  peacetune  Monomy.  that  only  gj,,^  g^  income.  The  value  of  this  president  and  treasurer-  William  L  Ottawa.  —  Announcement  was 
under  such  a  system  can  proper  plan-  pigjn,  ^.i]]_  therefore,  vary  consid-  camobell  Berlin  vice-oresidenf  ™®^®  during  past  week  by  Hon.  J. 

ning  be  done  for  a,  better  Canada.  erably,  depending  upon  when  it  is  f  Rpnnpft  nnohop  ^a«ictant  h.  Ilslev,  Minister  of  Finance,  that 

’■There  are  some,  who  without  giv-  paid,  the  form  in  which  it  is  paid,  Jl^easurer  H.  ^frshall  Ifrlto  issue  of  Dominion  of  Canada  de¬ 
tag  the  matter  much  thought,  jump  gpd  the  income  tax  bracket  of  the  r-nrv.r.fr-nii’or-  c’t  t  POsit  certificates  in  the  amount  of 

to  the  conclusion  that  our  present  bondholders.  As  a  conservative  ap-  ,  ^ i  a  wr  $128,980,000,  dated  Tuesday,  due 

system  of  controls  will  tmdoubtodly  praisal,  the  firm  suggests  $58  as  the  t„  Rprifn^  epprptarv  March  14,  1944,  has  been  sold  to  the 

be  necessary  for  a  year  or  two  after  balance  of  principal  and  $27  as  ar-  Berlin,  assistant  secretary,  chartered  banks  at  par.  The  certifi- 

the  war.  Frankly  it  is  a  natural  as-  rears  of  interest  (being  $54  arreai's  'Phe  directors  of  the  corporation,  cates  will  bear  interest  at  H  of  1 

sumption  from  the  history  of  the  igs,-  discount  of  50Ce  to  allow  for  as  follows:  Robert  Braun,  Port-  per  cent  per  annum, 

last  war,  untU  we  begin  to  compare  tax  liability  and  possible  market  Maine;  Orton  B.  Brown,  Ber-  This  issue  does  not  represent  new 

carefully  the  circumstances  today  in  position  of  new  securities)  or  total  lin.  N.H.;  J.  B.  Challies,  Montreal;  cash,  as  a  similar  amount  of  certi- 

relation  to  conditions  then.  They  re-  of  $85  per  $100  bond,  as  the  value  of  Frederic  G.  Coburn.  New  York  ficates  bearing  the  same  rate  of  in¬ 
call  the  aftermath  of  the  last  war  the  bondholders’  claim.  The  calcu-  City;  John  J.  Hagerty,  Boston,  terest  matures  this  \<*eek. 

and  point  to  the  rapid  price  infla-  lation  disregards  interest  on  inter-  Mass.;  H.  P.  Kendall,  Boston,  Mass.; _ _ 

tlon  that  occurred  in  1919  and  1920.  est,  and  the  premium  on  U.S.  ex-  Laurence  F.  Whittemore,  Pem- 

”They  evidently  overlook  the  fact  change  and  compares  with  the  pres-  broke,  N.H.;  Jean  Paul  St.  Laurent,  Bj***!.  CtAff  f^kAn<VAA 

that  speculative  conditions  that  ex-  gnt  market  value  of  the  bonds  of  Quebec  City,  and  George  A.  Morris,  DdllK  wl3Tl  011311^69 

Isted  then  are  not  present  today.  In  about  $73.  vice-president  and  general  manager _ _ 

those  days  everyone  was  grabbing  for  4.  4,  4,  of  Ogilvie  Flour  Mills. 


F'nrv.r.f.-r.ii’or.  c’t  Poslt  cei'tificates  in  the  amount  of 

fnf  nSec  $128,980,000,  dated  Tuesday,  due 

March  14,  1944,  has  been  sold  to  the 


Isted  then  are  not  present  today.  In  about  $73. 

those  days  everyone  was  grabbing  for 

goods,  raw  materials  as  well  as  man-  Tentative 


gooas,  raw  maienais  m  wen  as  man-  Tentative  computation  of  the  na- - - 

ufactured  producte.  The  goods  went  fjonal  income  of  Canada  for  the  CaifAm^v  Tnmnnnv 

to  the  highest  bidder,  there  was  no  seven  months  of  this  year  gives  ****  '  ompany 

such  thing  as  a  smoothly  total  of  $5,101,000,000  against  $4.-  Joins  Toronto  Exchans 

system  of  equitable  distribution  of  234,(XK),000  in  corresponding  period  _ 


?e,  N.H.;  Jean  Paul  St.  Laurent. 

bee  City,  and  George  A  Morris.  d3I1K  dl3Tl  Un3llg6S 

-president  and  general  manager _ _J 

Igilvie  Flour  Mills.  _ _ 

_ _  BANK  OF  NOVA  SCOTIA 

J  cor'  G.  W.  G.  'Williamson  has  been  ap- 

rdner  Son  &  L.onipany  pointed  assistant  supcn-lsor  of  the 

Joins  Toronto  Exchange  a 

"  *  T.  W.  Mitton  has  been  made  man- 


MANUFACTURERS  ! 
LOOK  TO  FUTURE 
OF  EXPORT  TRADE 


Proposals  Will  be  Laid  Before 
Officials  at  Ottawa  Follow¬ 
ing  Conference 

RAW  MATERIALS  FACTOR 

At  a  conference  in  Montreal  this 
week  between  members  of  a  sub¬ 
committee  of  the  Canadian  Mr.nu  I 
facturers’  Association  and  federal ! 
export  trade  experts  it  was  decided  j 
t(0  submit  a  brief  to  Ottawa  out-  ^ 
lining  proposa's  looking  to  the  I 
maintenance  of  Canada's  export  I 
trade  both  during  and  after  the  I 
war.  It  is  underttood  that  the  main  j 
subjects  discus.sed  were  a.s  follows: 

1.  Canada’s  official  commercial 
representation  in  foreign  fields  (i  e  .  I 
trade  commissioners),  both  now  and  | 
in  the  future. 

2.  The  operational  p(elie.v  and  de  ! 
failed  workings  of  the  Canadian 
Mutual  Aid  Board,  with  pariieular 
reference  to  the  present  rontribu- 
tion  expected  from  Canadian  mami-  | 
facturers  and  the  status  it  will  give 
them  in  developing  prestige  and 
trade  relations  for  the  future. 

3.  The  steps  being  followed  to 
implement  the  newly  announced 
plan  for  war  supplies  shipped  from  i 
Canada  to  carry  an  in.signia  con¬ 
sisting  of  a  circled  maple  leaf  and 
the  word  “Canada”  in  English,  Rus- 
Gian  and  Chinese.  Executed  in  red, 
blue  and  gold,  the  insignia  will  be 
attached  to  food  supplies  as  well  as 
weapons,  vehicles,  general  equip¬ 
ment  and  other  supplies.  The  C.M.A. 
is  cooperating  in  development  of 
this  plan. 

4.  The  operations  of  -  the  U.S.- 
Canada  Joint  War  Aid  Committee, 
formation  of  which  was  announced 
during  the  Quebec  conference  of 
President  Roosevelt  and  Prime 
Minister  Churchill  to  coordinate 
U.S.  Lend-I-ease  with  Canada's  Mu¬ 
tual  Aid  scheme. 

5.  Allocations  of  percentages  of  | 
raw  materials  and  production  cap- j 
acities,  compatible  with  the  needs! 
of  the  war  effort,  to  enable  Cana-  I 
dian  manufacturers  to  maintain  at  | 
least  token  shipments  of  regular  j 
commercial  exports  to  potential  ] 
areas  of  post-war  exports. 

Simpsons  Prof.  Payments 
For  Current  Year^.SB.oO 

Toronto.  —  Current  dividend  de- ! 
claration  of  $1,624  per  share,  rep-  : 
resenting  the  regular  quarterly  r.ate 
of  dividend  and  payable  November 
1.  on  the  64'’"  cumulative  prefer-; 
ence  stock  of  Simpsons.  Limited,  j 
with  the  $2  special  dividend  on  ar- i 
rears  paid  in  June  last,  brings  total] 
distributions  on  the  stock  for  19!"’. 
to  $8. .50  per  share.  Giving  effect  to  | 
the  dividend  payable  November  1.  ; 
aecumula'ed  arrears  i^ill  amount  to' 
$20,624  per  share.  i 

In  annnuneing  the  declaration  of  i 
the  special  dividend  of  $2  per  share  | 
in  April  last.  C.  L.  Burton,  presi- j 
dent,  stated  that  directors  felt  it  ! 
was  advisable  to  pay  something  on  ; 
account  of  arrears  of  dividend  on 
the  preferred  stock.  Net  earnings  i 
for  1942  ampunted  to  $9.25  a  share  j 
on  the  preferred  with  $9.13  shown  i 
for  1941.  I 


“Two  Really  Good  Stocks" 

BRAZILIAN  TRACTION 

Light  and  Power  Company 
and 

IMPERIAL  OIL 

Limited 

Full  information  Upon  Request 

HUGH  MACKAY  &  CO. 

Members;  Montreal  Stock  Exchange 
Montreal  Curb  Market 

235  St.  James  Street,  West,  Montreal 


Branche.':  Halifax,  N.S.  Ottawa,  Ont. 


Saint  John.  N  B. 


W’peg  Electric  Certificates 
Being  Turneti  In  Slowly 

Special  Correspondence 

Winnipeg. —  Announcement  nearly  ,  To  d.ate,  accord  ng  to  W  E  Blod- 
6  weeks  ago  by  directors  of  Winni-  )  gett,  treasurer  of  Winnipeg  Electiic. 
peg  Electric  Co.,  that  o0'"r  of  out-  '  rei'iificates  to  tlic  \.ahr  of  approx- 
standing  contingent  certificates  of  j  imately  only  S320.nno  ha ve  hem  pre- 
eompany,  issued  at  time  of  eapital  I  sented  for  payment,  or  Ic-s  than  half 
reorganization  in  1935,  would  he  i  the  amount  the  coinpany  proposes 
redeemed  on  presentation  has  so  far  !  to  redeem.  Tlie.se  rsrtifirat's  are 
brought  in  only  about  half  the  certi- I  widely  held  in  Carada,  the  United 
ficates  company  was  prepared  to  re- '  States  and  Engl, and.  Officials  of  the 
deem.  j  eonipany  incline  to  the  hchef  that 

Under  terms  of  the  capital  reor-  ]  there  a;'c  many  holders  w  ho  are  not 
ganization  of  1935,  eonting.'nt  eerti- 1  V®''  a"are  of  the  redemption  offei’, 
ficates  in  the  amount  of  $1.921.2,3-1  ]  the  certificates  do  not  hear  ;n- 
werc  issueci  by  Winnipeg  Eleetric  '  tere.'t  and  were,  in  eff.'  t.  a  rieferred 
Co..  They  do  not  carry  interest  but  payment  of  interrst  on  ho;:ds  which 
a  proviso  was  made  in  the  reorgan- |  " ®''®  exchanged  in  the  grner.al  plan 
izarion  plan  that  no  dividends  could  reorganization,  for  new  bonds, 
bo  paid  on  either  the  preferred  or  i  Current  qiiotat ion::  for  lontingent 
the  common  stock  of  the  company  j  eortifientes  rang?  fioni  5S3  to  .<.33, 
until  such  time  as  these  certificates  i 'here  having  hern  .a  very  consider- 
had  been  redeemed.  I  ‘"'hie  appreciation  i;i  value  since  the 

The  company  up  to  the  end  of!  ®'’^4''any’s  offer  of  fifiy  per  cent. 
1942  had  purchased  certificates  to  ! made. 

the  value  of  $.361. 370. 60,  leaving  ,  "  “  - - 

outstanding  certificates  to  the  ^  WI10LES.\LK  TK.VOE  UP 

amount  of  $1,359,863.40.  At  the  last  I  - 

annual  meeting  of  the  company  it  '  Ottawa  —  According  to  a  report  of 


outstanding  certificates  to  the  ^  WI10LES.\LK  TK.VOE  UP 

amount  of  $1,359,863.40.  At  the  last  I  - 

annual  meeting  of  the  eonipany  it  |  Ottawa  —  According  to  a  report  of 
was  announced  that  fifty  per  cent,  i  the  Dominion  Bureau  of  .Siatistira 
of  this  outstanding  amount  would !  dollar  value  of  wholesale  imde  in 
he  redeemed  thi.s  year.  Subsequently  i  July  avera.grd  13  per  cent  liiglicr  than 
■arrangements  were  made  to  re-  !  in  the  corresponding  mnntli  las;  year, 
deem  certificates  to  tho  aggregate  ;  Salc.s  for  the  fiiTt  seven  moiiUis  of 
value  of  $679,931  as  at  August  ,1  of  j  1943  averaged  .'even  per  cent  above 
this  year,  !  the  corrc.'por.ding  period  ol  1042. 


VICTORY  BOISDS  Shotilfl  Be  the  Bachhnne  of 
Ellery  Loyal  Canadian's  Investment  Portfolio 

Save  And  Increase  Your  Holdings 

LIMITED 

Governmevt,  Municipnt  and  Corperntion  Fond.^ 

244  BAY  STREET,  TORONTO.  AD.  9371 


CHARLES  BURNS 


W.  H.  DENTON 


goods  in  short  supply. 


last  year.  a.  gain  of  20.5'>,  says  a 


“Again  there  are  others  ■who  would  Dominion  Bureau  of  Statistics  re- 


Gairdner,  Son  &  Com- 


ager  at  Summerside,  P.E.I. 

At  Winnipeg.  J.  H.  Cathro  has  been 


do  away  with  practically  all  controls  j^iy  gj  $749,860,000,  was  have  become  members  of  the  given  the  post  of  assistant  account- 


the  minute  the  war  is  over.  They  at  annual  rate ’of  nearly  $9  billion;  Toronto  Stock  Exchange,  providing  ant. 

feel  quite  sincerely  that  although  year  before  it  was  $658.2'57.000.  or  h^^"  P™'’®  to  b®  one  of  the - 

there  would  be  some  measure  of  in-  annual  rate  of  $7.9  billion.  Says  the  "lajor  additions  to  the  list  of  mem-  ROYAL  TRUST  DIRErTORS 
Ration  for  a  few  months  the  hazard  j-eport:  “The  influence  raising  the  her  h^es  In  Toronto  in  recent  Royal  Trust  Company  announces 
of  this  course  would  be  less  than  the  national  income  during  the  war  The  partners  in  the  new  firm  appointment  of  Herbert  W.  Mol- 

damage  to  Canadian  business  if  con-  period  include  expenditures  on  mu-  ®'’®  son  and  Hon.  Alphonse  Raymond  as 

trols  were  continued  even  for  a  few  nitions  and  war  supplies,  an  extra-  .P.  Watt,  A.  C.  Walw^n  and  J.  H.  of  the  company.  Mr,  Mol- 

months  after  the  cessation  of  hos-  ordinary  rise  in  export  trade  and  LJandner.  president  of  Molson's  Brew- 

tllities.”  the  expansion  in  the  money  supply.”  At  the  same  time  Gairdner  &  Com-  eries,  director  of  Bank  of  Montreal 

Appraising  the  need  for  various  re-  4.  4.  4,  pany.  Ltd.,  investment  dealers,  an-  and  other  companies.  Mr.  Raymond 


ROYAL  TRUST  DIRErTORS 

Royal  Trust  Company  announces 


damage  to  Canadian  ousiness  u  con-  period  include  expenditures  on  mu-  “  ®  ,  j  ,  tt 

trols  were  continued  even  for  a  few  nitions  and  war  supplies,  an  extra-  ^att,  A.  C.  Walw^n  and  J.  H 

months  after  the  cessation  of  hos-  ordinary  rise  in  export  trade  and  G^ttuner. 


tllities.”  the  expansion  in  the  money  supply.” 

Appraising  the  need  for  various  re-  4.  4.  4, 

ftrictions  when  hostilities  cease  ta  „  forthcoming  Fifth  Victory 
Europe.  Mr.  Bimton  said  he  believed  Loan  is  oversubscribed  by  $200  mil- 


the  expan5ion  in  the  money  supply.*’  At  the  same  time  Gairdner  &  Com- 
4*  4»  pany.  Ltd.,  investment  dealers,  an- 

If  the  forthcoming  Fifth  Victory  the  election  of  Messrs,  c.  w 


iiounce  the  election  of  Messrs.  C.  W.  js  a  member  of  the  Legislative 
MacLean,  R.  P.  Howard  and  J.  H.  Council  of  the  Province  of  Quebec, 


that  even  if  the  war  was  continued  approximately  the  same  Ga’^dner  to  the  Board  of  Directors  president  of  Alphonse  Raymond, 

against  Japan  there  would  be  cer-  ^largin  as  Loan  IV,  the  Canadian  ^he  company.  i.imitee.  director  of  National  Brew- 


Limitee,  director  of  National  Brew 


tain  circumstances  in  favor  of  greater  government  will  have  raised  since  E.  J.  Allman  has  been  appointed  eries.  Ltd.,  Noranda  Mines,  Lake  of 


production  of  civilian  goods. 

DOMINION  OIL  PRESIDENT 

■  Appointment  of  John  Galloway, 
Calgary,,  as  president  of  the  Domi¬ 
nion  Oil  Comfiany,  active  in  the  Ta¬ 
ber  Oil  field  and  In  the  search  for 
new  Alberta  oil  fields,  was  announced 
In  Calgary.  He  was  formerly  execu¬ 
tive  vice-president  of  the  Dominion 
©11  Co. 


SYSTIMATIC 
SAVIWC  BIST 

Determine  the, amount  of 
money  you  intend  to 
aave,  and  budget  your  conr 
trollable  expenses  accord¬ 
ingly.  We’ll  help  youi 
Open  a  Savings  Account 
■wSh  us.  'Your  money  wiji 
be  available  at  any  time  it 
is  required.  When  you  sub- 
acribe  to  a  war  purpose  or  a 
government  loan,  issue  yo^ 
cheque  and  keep  within 
your  budget. 

CANADA 

PERMANENT 

Mortaacie  Cbrooration 

Head  Offite,  320  Bay  SI.,  Terenta 
Aaiats  Exceed  $62,000,000 


February.  1940,  some  $5%  billions  assistant  manager  of  the  company’s  the  Woods  Milling  Co  and  other 


in  War  and  Victory  Loans.  This  Montreal  office, 
works  out  at  approximately  $500  — 

p,r  capita.  ^  ^  ^  «.  J 

Short-term  financing  through  the  ^  vlv^ 

banks  continues,  but  there  has  been 
no  further  increase  in  this  type  of  ■  ■  ■ — 

indebtedness.  This  week,  $55  mil-  THERE  H 

lions  of  three-month  Treasury  bills  where  the  amc 
were  sold  to  the  banks,  at  less  than  salesmen  left  s 
4  of  1%  yield,  with  this  amount  n  is  True,  but 
taking  care  of  bills  maturing  at  campaign,  for 
this  time,  to  leave  total  Treasury  1,200,000,000  dc 
bills  outstanding  at  $330  millions.  their’  share  of 

.  ^  ,  ,  ,  ask  for  an  int( 

Americans  are  continuing  to  take  tacts  with  the 
Canadian  securities,  on  balance  In  gj^  intru 

June  net  sales  of  securities  ^  Can- 
ada  to  other  countries  totaled  $27.- 
900,(X)0  compared  with  $10,100,000  in  Hero  aro 

May,  $21,200,000  in  April,  and  com-  „ 
pared  with  $6,300,000  In  June,  of  "Znc 
last  year.  "Sales  of  Canadian  bonds  ,  ,  ’  . 
to  the  United  States  continued  to  be  u" 
the  principal  source  of  the  capital  1° 

inflow,”  says  the  Dominion  Bureau  ^  ^ 

of  Statistics.  ’’Net  sales  of  securities  ,  ^  aireac 

to  other  countries  were  relatively 
light,  although  the  volume  of  trans-  uo'uy 
actions  was  larger  than  in  preceding 
months.”  Sales  of  securities  to  other  P‘^''ed.  The  em] 
countries  in  June  totaled  $35,200,000  commute 

against  $17,600,000  in  May  and  ™ight  have  re. 

$10,800,000  in  June,  1942.  Purchases  assist  the  Cc 
from  other  countries  in  June  totaled  ”)*Sht  stress  to 
$7,300,000  against  $7,500,000  in  May  ^o  be  tackled  c 
and  $4,500,000  in  June,  last  year.  .  I'  ^'"u®  '' 
Sales  during  first  half  of  1943  scribing  for  bo: 

totaled  $148,400,000  against  $90,000,-  no  ^^oubt 

000  in  like  1942  pericxl,  while  pur-  ®ce  few  busine: 

chases  were  $49,400,000  against  $32,-  *'0  the  forces.  I 

300,000.  vassers’  request 


Welcome  the  Loan  Salesman 


DISTILLERS-SEAGRAMS 

Distillers  Corp. -Seagrams,  Limited, 
advises  that  during  August  the  com¬ 
pany  purchased  for  retirement  and 
cancellation,  on  account  of  sinking 
fund,  115  shares  of  cumulative  pre¬ 
ferred  stock  5  per  cent  series,  thei-e- 
by  reducing  the  outstanding  cumu¬ 
lative  preferred  stock  to  151,373 
I  shares’ gs  at  August  31. 


THERE  HAVE  been  instances  reported  on  past  war  loan  occasions 
where  the  amount  of  cooperation  between  the  employers  and  the  bond 
salesmen  left  something  to  be  desired.  These  instances  have  been  rare, 
it  is  true,  but  even  one  would  be  one  too  many.  The  forthcoming  loan 
campaign,  for  the  raising  of  the  unprecedented  amount  of  more  than 
1,200,000,000  dollars  needs  every  ones  help  and  the  employers  can  do 
their  share  of  making  it  a  success.  When  the  loan  canvasser  calls  to 
ask  for  an  interview,  when  he  tries  to  get  time  and  space  for  his  con¬ 
tacts  with  the  plant  and  office  crews  he  should  not  have  to  feel  that 
he  is  an  intruder  who  is  stealing  an  employer’s  time,  rather  should 
he  be  made  so  welcome  that  he  feels  like  rturning  for  a  second  help¬ 
ing. 

Here  are  a  few  things  the  average  employer  can  do.  He  can  start 
now  to  make  his  men,  either  direct  or  through  his  plant  councils  and 
unions,  conscious  of  the  forthcoming  loan  campaign.  In  most  industrial 
and  business  organizations,  except  the  very  large  ones,  there  should 
be  some  method  of  getting  the  boss  and  his  men  together,  on  occasions 
such  as  this.  In  the  large  organizations  the  machinery  for  such  can¬ 
vasses  is  already  set  up  end  working  well. 

The  employer  may  set  aside  a  certain  period  well  in  advance  and 
notify  the  War  Finance  Committee  in  his  locality  that  this  has  been 
done,  so  that  both  the  men  and  canvassers  can  come  together  well  pre¬ 
pared.  The  employer  might  even  go  so  far  as  to  inquire  from  the  local 
Loan  committee  about  what  he  could  do  to  further  their  efforts.  He 
might  have  ready  in  advance  some  sort  of  machinery  through  which 
to  assist  the  canvassers  end  the  ’’educators”  when  they  come,  and  he 
might  stress  to  his  employees  the  fact  that  the  loan  matter  will  have 
to  be  tackled  come  the  middle  of  October.  • 

It  is  true  that  in  most  of  the  larger  centres  of  employment  the  sub¬ 
scribing  for  bonds  is  much  of  a  routine  office  affair.  Greater  results 
could  no  doubt  be  achieved  if  it  were  less  of  a  routine  matter.  There 
are  few  business  organizations  which  have  not  lost  one  or  more  men 
to  the  forces.  It  would  add  something  to  the  effectiveness  of  the  can¬ 
vassers’  request  whether  he  be  the  office  manager  or  the  head  book¬ 
keeper  or  an  outside  salesman,  if  every  occasion  for  cooperation  with 
the  man  in  the  forces  were  stressed. 

One  of  the  most  powerful  appeals  for  bond  subscriptions  could  be 
made  by  the  employers  if  they  were  to  take  a  more  confidential  atti¬ 
tude,  visavis  their  employees  and  occasionally  tell  them  about  the 
doubts  and  the  ideas  they  have  about  past  war  business.  Make  the  men 
feel  that  a  bond  or  two  will  be  a  very  handy  thing  to  have,  not  be¬ 
cause  they  can  buy  luxuries  later  on  but  because  they  may  be  needed 
to  buy  necessities. 

Above  all  however,  every  employer  should  do  his  utmost  to  get  the 
official  canvassers  into  his  plant  or  office  early,  and  to  make  them  as 
welcome  as  it  is  possible.  . 


Raw  material  for  a  Lancaster 


Jusr  bales  of  rags  .  .  .  yet  they  are  raw 
material  for  bombers,  battleships  and  tanks 
just  as  surely  as  are  steel  and  aluminum.  Every 
type  of  war  production  depends  on  paper — for 
orders,  instructions,  designs,  blueprints  and 
a  thousand  other  essential  uses.  Many  types  of 
special  papers,  made  from  both  rags  and  wood 
pulp,  are  being  supplied  in  vast  quantities  by 
Rolland  and  other  Canadian  paper  mills  for 
strategic  war  purposes.  From  production  line  to 
front  line,  paper  is  in  the  thick  of  the  fight. 


"ROLLAND  PAPERS 

COMPANY  LIMITEOc,!,^ 

f  qiHcnssmar'l 


MONTREAL.  CWt. 
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WHEAT  ESTIMATE 
ONLY  50  PER  CENT 
OF  1942  HARVEST 


China’s  Achievements  And  Aims 

n>  i>K.  T.  V.  sooxi, 

tliinr,r  Forpiicn  Minl,tfr  In  B.B.C.  Broadrant  from  Londan, 


'  foreign  engineers,  and  even  execu-  Our  people,  who  have  willingly  sacrl- 
tives.  to  help  them  start  their  new  ficed  in  war,  will  willingly  sacrifice 


factories  and  plants. 

♦  * 

My  answer  to  the  question  as  tc 
whether  the  necessary  capital  for  in- 


in  peace. 

In  this  Immense  task  which  wc 
have  set  ourselves,  we  shall  orf  course 


t  i,in«n  rorniRn  .MiniM.r  in '  B.B.C.  Broartra,.  from  london.  dustriallzation  is  available  that  WC  need  peace,  and  we  need  peace  as  des- 

_  —  —  *  believe  we  could  acquire  foreign  cred-  pej^tcly  as  anyone  else.  I  assure  you 

WHEN  I  was  invited  by  the  B.B.C.  shall  have  farm  credits,  cooperatives,  We^tak”  it^for  grained  have  al¬ 
to  broadcast,  I  thought  at  first  that  improved  irrigation  and  fertilizers  iAdnstrial  erowth  of  China  contribut  on 

T  had  tn  makf  a  jstw'f'h  i.asr  .siiindav  agricultural  stations,  modern  trans-  mutually  beneficial  to  us  and  to  ® 


Acreage  Seeded  Was  Smallest  |  I  had  to  make  a  speech.  Last  Sunday  agricultural  stations,  modern  trans 
Since  1918  _  Change  to  ^  listened  in  to  the  9:15  postscrip  by  port,  improved  administration,  an< 


Coarse  Grains 


I  listened  in  to  the  9:15  postscrip  by  port,  improved  administration,  and  advaLea  industrial  nations  wide  collective  security,  so  that  our 

Mr.  Tarry  Anderson,  a  London  tax)  universal  education  to  introduce  sci-  cui_-  ^.n  become  a  market  for  their  ch^dren  will  not 

driver,  who  told  in  his  own  simple  entific  technique.  We  believe  that,  ^  never  been  before  in  more  against 

natural  way  what  he  remembered  of  with  all  these  measures,  the  Chinese  to  «>ll  machines  shins  loco-  "'^itartstlc  powers.  In  both  pea« 


FEED  GRAIN  ALSO  SHORT  London  in  the  blitz.  So  I  said  to  my-  farmer  in  ten  years  wUl  find  his  in- 

-  self.  ^  Here  ^  with  ®  doubled.  sumer  goods  as  we  shall  not  be  able 

Oaawa  -  Wheat  production  in  mmu.es  to  talk  to  my  friends  the  it  is,  however,  not  in  agriculture  to  manufacture:  and  when  the  stan-  British  people. 

Canada  in  1943  is  placed  at  296.259.-  British  people.  It  will  never  do  to  that  we  shall  find  our  most  difficult  dard  of  living  of  our  people  is  raised 

nnn  m  the  first  c.stimate  of  make  a  speech.  And  so  I  tore  my  problems.  Our  greatest  difficulty—  the  nthnio  nmri/i  nttn  ho  hoT,o.fit.toH  _ rk _ 


000  bushels  in  the  first  estimate  of 

the  crop  made  by  the  Dominion  Bu-  -  tut  „  ....  -  - - -  - - -  iuujo.  ui  me  new  jnaioci.  m  tju,-  ...  trr  r\tr 

reau  of  Statistics.  This  is  only  50  Soon  af.er  my  arrival  in  th^  coun-  will  lie  in  building  up  our  industries,  OOO.OOO  people,  many  of  whom  have  August  Again  Were  Off 

per  cent  of  the  1942  harvest  as  in-  try  I  received  the  representatives  ol  both  heavy  industries  and  light  in-  been  up  till  now  too  poor  to  buy  - 

dicated  by  the  third  estimate  of  iast  [J®,  from  you.  Operations  of  Canadian  cotton 

year  s  crop,  and  is  the  smallest  wheat  t  st  g  q  idea' of  the  problems  In  our  planning,  although  our  poli-  ^g^tile  mills  continued  during  Aug- 

c;-op  produced  in  Canada  since  i937.  ’^m  ®  ^  ^  ®  ^  as  to  how  to  acquire  the  necessary  tical  systems  are  different,  we  find  ^5,  run  well  below  the  level  of 

It  is  noteworthy,  however,  that  the  °  Juigt  ec  scientific  technique  and  capital  tc  an  Interesting  example  in  Soviet  year  according  to  figures  on 

new  crop  is  larger  than  any  har-  m  ^  „„bablv  start  hv  ac^n--  ^*’®  and  one  factories  Russia.  In  25  years,  from  a  princi-  bale  openings  which  show  a  reduc- 

vested  during  the  five  years  from  inJ  j.-w  China  with  Lrv  little^  mill-  are  planning  to  build.  As  I  said  pally  agricultural  country  almost  like  tion  of  some  13.4%  as  compared  with 
1933  to  1937  and  was  produced  on  "g  how  China  wiin  very  utue  mm  ^^ow  it  will  be  difficult.  But  wc  ourselves.  Soviet  Russia  has  become  ^  1942.  This  was  the  twelfth 


speech  into  little  bits. 

Soon  after  my  arrival  in  this  coun¬ 


problems.  Our  greatest  difficulty —  the  whole  world  will  be  benefitted.  Pntton  OoeratioUS  For 
and  we  have  no  illusions  about  it-  Think  of  the  new  market  of  450,-  .  ^  ,  xrr 

will  lie  in  building  up  our  industries,  ooo.OOO  people,  many  of  whom  have  August  Again  Were 


try  I  received  the  representatives  ol  both  heavy  industries  and  light  in-  been  up  till  now  too  poor  to 


I  from  you. 

In  our  planning,  although  our  poli- 


dicated  bv  the  third  estimate  of  iast  press  who  asked  me  so  many  in-  dustries. 
year's  crop,  and  is  the  smallest  wheat  fercstuig  questions  on  China.  :^om  course,  we  shall  m- 

c;-op  produced  in  Canada  since  1937.  I  have  obtained  an  idea  of  the  acquire  tl 

It  is  noteworthy,  however,  that  the  °I  quesaons  you  might  like  tc  scientific  technique  anc 

new  crop  is  larger  than  any  har-  u  ,  start  the  thousand  and  < 

vested  during  the  five  years  from  ,  You  w^Id  probably  start  by  ask-  pj^nning  to  buil< 

1933  to  1937  and  was  produced  on  ‘"S  how  China  with  very  little  mill-  ^ 

the  smallest  acreage  seeded  to  wheat  tary  equipment  could  last  all  these  determined  to  build 
in  Canada  since  1918.  six  years  of  warfare.  To  tell  you  toe 


a  nation  with  an  economy  where  in-  consecutive  reduction  on  the  an- 


^lY  vpD'**?  of  wsrfsrp  To  'tell  von  the  j  .  i*.  conscCUiivc  rcQ-%ci»ion 

truth  our  oeoDle  do  not  think  t^t  !^®ause  without  them  we  dustry  is  balanced  with  agriculture  comparative  basis. 


Yield  per  acre  at  16  9  bushels  is  truth,  our  i^ople  do  not  think  that  cannot  raise  the  standard  of  living  ol  How  did  she  achieve  it?  She  had  ^  rnit„n  In 

slightly  above  the  long-time  aver-  ‘here  is  anything  parti^larly  heroK  people  very  much  nor  play  .'  little  capital  herself  and  she  had  the 

age  but  compared  with  1942  is  ap-  ‘‘•’otit  our  resistance  Japanese  great  part  in  toe  new  economic  coop-  greatest  dUficulty  in  acquiring  any  fu  ‘  ‘  33  869  (4vn  ih^ 

Prothmately  10.5  bushels  per  acre  less  Itad  long  been  planning  to  overrun  Therefore  we  capital  from  abroad.  Yet.  by  dint  of  L 

for  all  cla.sse.s  of  wheat.  Spring  wheat  ®  ^®  resolved  that  there  shall  be  nt  unrelaxed  labors  and  by  denying  her  ^mnarlrt  wfth  39^05  Mle' 

yield  per  acre  this  year  is  estimated  and  then  to  dominate  the  world.  We  g^p  between  our  demobilization  after  people  of  daUy  necessities  in  order  a’,,“  ,  ®  *  veil 

at  16.7  bushels  compared  with  27.3  are  their  neighbors.  We  kn^w  wha  n,obilization  for  to  find  money  with  which  to  build  |n  August  ol  Jast  y®a  •  7Q^.n„ai 

in  1942,  while  the  yield  per  acre  of  ‘hoy  were  panning.  But  when  we  building  up  our  industries.  her  factories,  Russia  has  achieved  an  1  ^  3/a  1  3Q  nuv 


•  The  biggest  lesson 
learned  from  this  war 
applies  also  to  individuals. 
Lack  of  preparedness  put 
the  United  Nations  on  the 
'  spot.  For  the  same  reason 
'  many  people  are  on  the  spot 
when  Dig  opportunities  are 
offered  them.  If  you  are 
going  to  be  prepared  for 
future  opportunities,  you 
must  plan  your  strategic 
campaign  now!  The  time- 
tested  plan  of  Investors 
Syndicate  of  Canada 


Limited  :  :  :  built  to  your 
own  specifications,  is  a 
scientific  way  to  accumulate 
a  sum  with  which  to  take 
advantage  of  business 
opportunity  : ; ;  to  protect 
your  business : : :  or  to  pro¬ 
vide  a  monthly  income 
when  you  retire  from  work: 
Learn  how  your  dollars  to¬ 
day  can  do  double  duty  : ; : 
work  for  Victory : ; ;  and  at 
the  same  time  build  security 
for  yourself.  For  details^ 
write  to-day! 


fall  wheat  is  estimated  at  23  bushels  the  world,  ^  industrial  miracle, 

cempared  with  30.9  per  acre  a  year  hardly  anyone  Deiieved  u^  ^  ^  our  Russia  did  this  by  the  hard  way. 

ago.  In  all  provinces  except  the  Mari-  fantasac  to  thii«  ot  it,  ana  lanias  ic  industries  from  scratch  and  slowly  In  her  case  it  was  described  as  r 
times  and  Quebec,  the  yield  of  spring  I'cally  was.  But  it  was  true.  Ir. 


her  factories,  Russia  has  achieved  an 

m  10°)  ^tood  at  136.8  VS.  139.1  m  July, 


like  you  or  the  United  States.  We  terrific  achievement  at  terrific  cost 


wheat  shows  a  sharp  reduction  from  1931  they  invaded  Manchuria,  which  niake  use  of  the  most  to  her  people.  After  the  war  we  feel  -  -  ... 

a  year  ago.  comprises  three  of  our  richest  prov-  techniques.  To  acquire  such  that  we  shall  not  have  to  reach  our  allowance  for  Sundays,  holidays  or 

The  three  Prairie  Provinces  ac-  inces,  w^here  ^-e  situated  40  per  cent  techniques  is  not  really  so  difficult,  goal  by  the  hard  way.  But  if  we  half-days,  the  August  figure  for 
count  for  279.000.000  bushels  of  the  of  a  1  the  coal  mines  and  60  per  cent  ^  obtained  should  have  to  do  so,  that  is  to  say.  bale  openings  was  1,092  daily;  as 


153.7  a  year  ago.  This  was  the  low¬ 
est  level  for  the  index  since  October 
of  1939. 

On  a  straight  daily  basis,  with  no 


count  for  279.000.000  Dusneis  oi  me  -  ^  obtained  should  have  to  do  so,  that  is  to  say.  oaie  openings  was  aau 

total  wheat  crop  estimated  for  1943  of  all  tnc  non  mines  in  China.  World  none  is  willing  without  outside  help,  then  with  our  compared  with  1,118  for  July, 

and  in  both  Manitoba  aird  Saskat-  war  ^*5-  real  y  Star^ca  men.  p^y  price.  Our  own  engineers  new  national  spirit,  like  Russia  we  For  the  first  eight  months 

chewan  the  yield  per  acre  exceeds 


^  ^0  P®y  Ibe  price.  Our  own  engineers  new  national  spirit,  like  Russia  we  For  the  first  eight  months  of  the  of  Robert  Simpson’s  Western  Limit-  make  a  tour  of  western  Canada, 

Next  tney  struck  at  Norm  China,  abroad  in  large  numbers  to  shall  not  shrink  from  denying  to  year  bale  openings  totalled  300,634,  ed,  and  chairman  of  the  National  leaving  Toronto  Sept.  18.  On  th« 

1C  by  bit,  and  vvherever  they  went,  techniques  and  on  their  our  people  consumer  goods  in  order  as  compared  with  340,206  in  the  like  War  Services  advisory  board,  will  return  trip  they  will  spend  Oct.  9 

ney  ooted  and  burned  and  ravaged  yg^urj,  ^hev  will  have  highlv-skilled  that  we  may  have  our  industries,  period  of  1942.  a  reduction  of  11.6%.  visit  Regina  Sept.  23  to  25,  E.  A.  in  Regina. 


INYESTUKS  MXNII 

of  Canadi  Limited 
UvAig  Protection. ..vntymoa. 
to  financial  security 


Head  Ofice:  XTiiuiipes,  Man,  Branch  Offices  in  Principal  Ciiie* 


TO  VISIT  REGINA  Pickering,  manager  of  Simpson’* 

- -  Regina  branch,  said.  Accompanied 

Regina  —  C.  L.  Burton,  president  by  Mrs.  Burton,  the  president  will 
f  Robert  Simpson’s  Western  Limit-  make  a  tour  of  western  Canada, 


the  long-time  average  of  16  and  15  bu  by  bit,  and  wherever  they  went,  techniques  and  on  their  our  people  consumer  goods  in  order  as  compared  with  340,206  in  the  like  j  War  Services  advisory  board,  w 

bushels  respectively,  while  in  Al-  ‘h^v  looted  and  bmned  and  ravaged  ygtyrjj  ^^ey  will  have  highly-skilled  that  we  may  have  our  industries,  period  of  1942.  a  reduction  of  11.6%.  visit  Regina  Sept.  23  to  25,  E.  . 
berta  the  yield  is  just  under  the  long-  and  slaughtered.  We  saw  clearly  with 


time  average  of  18  bushels  per  acre,  our  own  eyes  what  was  going  on 
The  yield  in  the  three  provinces  is  We  had  to  fight,  prepared  or  unpre- 
16.7  bushels  iscr  acre  compared  with  pared.  If  we  had  not  fought,  wc 


27,4  bushels  in  1942. 


would  have  become  slaves,  and  after 


Production  for  all  Canada  of  the  children  and  our  chil^en’e 

various  cla.'ses  of  wheat  indicated  for 

1943  and  the  third  estimate  of  the  '®®^^  would  have  a  chance  to  pull 


1942  harvest  follow: 

1st 

K.’tiniiit 


Common  Whoat. 

Durum  .  . 

Ont.  SVint-r  .... 


through. 

■  1st  ru-u  4.  +  4. 

K.^timata  Kstimatr  And  SO  fight  we  did.  During  these 
I'lta  I  'roj'  iijtj  Crop  six  years  we  have  had  millions  ol 
soldiers  killed  and  wounded,  while 
'  «..sn].siKi  tens  of  millions  of  civilians  lost  their 

lives  directly  or  indirectly  through 
,  .T,„,  o..,,  Q,',n  SOL'  ftst  POO  slaughter,  disease,  and  hunger  in  this 

.  . . ,  most  barbaric  of  invasions. 

The  larger  acreage  seeded  to  oai.s  j^^^g  jnfiicte<j  two  million  cas- 


and  barley  has  offset  to  some  exten^  rallies  onthe  Japanese  army.  Our 
the  lower  yields  per  acre  indicated  losses  have  been  very  much  greater 
for  1943  compared  with  1942.  Pro-  .^^.g  j^gg^  make  no  apologies 
duct  ion  of  oats  this  year  is  estimated  .^^.g  j^ggj^  poorly  armed.  Our 

at  439.609.000  bushels,  a  reduction  o:  pg^^^jg  ^g„ 

are  suffering 

approximately  152,000.000  bushels  terribly.  But  like  London  in  the  blitz 
from  the  1942  harvest,  of  w’hich  93.-  ^.g  ^^l^g  jl^g  g^^. 

000,000  bushels  occurred  in  the  three  ^j^g  jgpg_  ^^.g^  sight. 


Prairie  Provinces.  The  barley  crop  is 
placed  at  222,655.000  bushels  which  is 


I  have  often  been  asked  how  we 
are  as  regards  military  equipment 


only  some  36.300.000  bi^hcls  less  ^  ^gy  ^,g  p^anufacture 


than  a  year  ago.  Western  Canada  ac 
counted  for  30,000,000  bushels  of  thi 


only  infantry  arms  and  light  guns 
we  do  not  manufacture  heavy  guns 


.torinkage.  Rye  production  at  8,478,-  gj.  tanks  or  planes. 

000  bushels  is  only  about  one-toird  p,gj.  ^j^g  ^hree  years  of  our  war 
of  the  1942  harvest,  but  this  reduc-  ^.g  ^^.gj.g  receiving  aid  in  munitions 
tion  is  due  more  to  the  sharp  cur.ad-  But  when  Germany  at- 

ment  of  acreage  than  to  lower  yie,o  jgg^g^  j^gg^^g^ 

we  were  very  frankly 


per  acre. 

Ontario  and  Quebec 

Ontario  and  Quebec  have  made  re¬ 


told  that  w'e  could  no  longer  expect  j 
any  more  help. 

Fortunately  by  that  time  President 


latively  the  poorest  showing  in  the  Roosevelt  had  introduced  the  lend- 
production  of  feed  grains  in  1943.  lease  policy  and  we  were  able  to  get 
particularly  with  respect  to  oats,  some  arms  from  the  United  States. 


Those  two  provinces  produced  ap¬ 
proximately  135.000.000  bushels  of 


You  in  Britain  could  not  help  us. 
You  yourselves  were  unprepared,  and  j 


oats  in  1942.  but  the  first  estimate  some  of  the  supplies  that  .you  asked 
of  this  year's  crop  indicates  a  com-  for  from  the  United  States  were  the 
bined  crop  of  about  75.000,000  bush-  same  as  what  we  asked  for  from 
els.  Ontario  is  also  well  down  from  them.  Thus  it  was  that  America  has 
last  year  in  the  producrlon  of  barley  furnished  us  the  bulk  of  war  mater- 
with  an  indicated  crop  of  6.417.000  ials  as  well  as  financial  support.  In 

bushels  compared  with  12.179,000  fact,  when  the  first  shipment  of 

bushels  harvested  in  1942.  The  feed  American  arms  for  China  arrived  in 
grain  situation  in  these  two  prov-  Rangoon,  we  had  to  share  a  portion 
inces  is  substantially  worse  than  it  of  these  few  precious  weapons  with 
was  in  1941  when  the  Dominion  gov-  your  troops  in  Burma, 
einment  introduced  the  Freight  As-  IVhen  Burma  fell,  it  was  no  longer 
sistance  Policy  to  make  western  feed  possible  to  send  aims  and  munitions 
grain  available  to  live  stock  produ-  overland.  The  route  by  air  from  In- 
cers  in  eastern  Canada.  dia  to  China  was  still  open.  But  up 

In  the  Prairie  Provinces,  the  small-  until  recently  we  were  unable  to  get 

er  feed  grain  crops  this  year  are  sufficient  transport  planes.  The  need 
backed  up  by  fairly  substantial  stocks  for  transport  planes  was  very  great, 
of  old  crop,  much  of  which  were  car-  Our  American  friends  needed  them 
ried  over  on  farms,  but  some  areas  in  the  Solomons  and  in  the  Alcu- 

which  suffered  from  drought  in  1943  lians.  More  were  needed  to  prevent 

and  have  a  large  live-stock  popula-  Rommel  from  entering  Alexandria, 
lion  to  feed  may  have  to  draw  ^n  The  battle  of  toe  Atlantic  also  re- 
ou.side  supplies  during  the  coming  quired  many  transport  planes.  ’The 
year.  Hay  and  clover  crops  are  larger  result  was  that  there  were  only  a 
than  last  .year  in  four  out  of  ihe  few  planes  available  for  toe  route, 
nine  provinces  and  the  total  p,o-  ♦  4*  ❖  ❖ 

duction  for  the  Dominion  as  a  whole  Now  with  the  increasing  produc- 

l<;  1.144.000  tons  greater  than  in  1942.  tion  in  arms  and  in  aircraft,  the 
Production  of  flaxseed  for  oil  this  situation  looks  very  much  more  pro- 
year  is  estimated  at  17.689.000  bu-sh-  mising.  The  American  authorities  are 
els  compared  with  14,992,000  bushels  straining  every  nerve  to  increase  the 
produced  in  1942,  but  this  incro  ise  tonnage  carried  from  India  to  China. 
1^  due  entirely  to  the  expansion  in  But  w’e  must  re-open  land  or  sea 
flaxseed  acreage.  The  yield  per  acvi-  routes  to  China  in  order  that  the 
is  placed  at  6.3  bushels  compa-red  Chinese  armies,  long  without  sup- 
with  10  bushels  in  1942.  Weedy  con-  plies  from  abroad,  can  have  enough 
ditions  and  rust  have  combined  to  weapons  to  launch  the  counter 
lower  production  prospects  in  1943.  attack  against  the  Japanese.  When 
The  acreage  seeded  to  flaxseed  in  we  have  got  these  weapons,  we  shall 
1942  was  1.492,000  acres,  but  in  1943  be  able  to  do  even  more  in  helping 
the  area  planted  was  2,797,800  ac-es,  to  defeat  the  Nazis  of  Asia, 
mostly  In  the  three  Prairie  Provinces  Now,  you  will  no  doubt  wish  me  to 

- tell  you  what  China’s  hopes  are  after 

Record  Number  Of  Hoss  ^^®  These  hopes  are  centered 
,,  J.  on  our  country’s  internal  reconstruc- 

Un  Laiiadian  Farms  tion.  We  have  no  territorial  ambi- 

-  lions.  Naturally  we  want  to  recover 

Ottawa  —  The  number  of  hogs  on  all  Chinese  territories,  but  wc  have 
Canadian  farms  reached  a  new  high  no  designs  on  a  .single  inch  of  foreign 
record  at  June  1.  1943  and  at  that  soil.  The  attention  of  our  people  will 
date  were  almost  double  the  1939  fig-  be  focussed  on  the  task  of  national 
ure  The  estimate  ot  8.148.000  head  reconstruction, 
was  more  than  one  mUlion  head  You  must  realize  that  under  the 
higher  than  that  of  the  same  date  leadership  of  toe  Generalissimo  this 
a  year  previously.  The  increase  in  war  has  been  carried  on.  in  rpite  of 
numbers  over  last  year  was  common  all  difficulties,  by  the  determination 
to  all  provinces.  The  most  substantial  of  the  mass  of  our  people  who  have 
increase  occurred  in  the  province  of  offered  their  lives,  their  fortunes,  and 
Saskatchewan,  while  in  Ontario  only  their  happiness  willingly  and  un- 
a  minor  change  was  recorded.  grudgingly.  The  strength  of  China 


a  minor  cnange  was  recorded.  grudgingly.  The  strength  of  China 

Further  substantial  increases  in  today  lies  in  her  national  unity  which 
hog  production  are  mdicated  by  the  is  now  supported  by  the  whole  coun¬ 
farmers  reports  of  numbers  of  sows  try.  The  common  man  believes  in  it 
expected  to  farrow  during  the  fall  and  is  willing  to  give  his  all  for  it. 
months  of  1943.  An  increase  of  al-  4,  4.  4, 

most  33  per  cent  is  revealed  lor  Can-  You  are  now  thinking  of  social 


monins  01  laaj.  An  increase  of  al-  4.  4.  4, 

most  33  per  cent  is  revealed  for  Can-  You  are  now  thinking  of  social 

ada  as  a  whole  but  for  the  province  security  after  toe  war.  Likewise  our 
of  Ontario  a  slight  decrease  has  been  people  are  thinking  and  planning 
reported.  how  to  improve  our  national  stand - 

Increased  marketings  of  hogs  dur-  ard  of  living.  Victory  over  Japan  will 
ing  the  final  months  of  1943  are  in-  lose  much  of  its  meaning  if  we  can- 
dicated  by  an  increase  of  13.6  per  not  achieve  it. 

cent  in  the  number  of  pigs  saved  at  China  is  principally  an  agricul- 

weaning  time  during  the  period  De-  tural  nation,  therefore  it  follows  that 
cember  1942  to  May  1943  in  com-  the  easiest  and  quickest  w’ay  to  raise 
parison  with  the  corresponding  the  standard  of  living  is  by  improv- 
months  of  1941-42.  The  increase  was  ing  agriculture.  No  longer  will  the 
particularly  substantial  in  toe  Prai-  government  stand  by  idly,  leaving 


A  Word  of  Warning 
and  Advice 


It  always  happens  that  when  there  is  a  shortage  of  a  widely  used  article,  there  are  those  who  for  a 
cash  consideration,  will  undertake  to  remedy  the  deficiency.  Especially  is  this  so  where  intoxicating 
beverages  are  involved. 

The  public  cannot  be  too  strongly  urged  to  be  on  its  guard  against  these  individuals.  From  every 
point  of  view  th^y  are  bad  citizens  and  not  fit  associates  for  any  self-respecting  person.  They  flout 
the  law  themselves,  but  at  least  they  know  what  are  the  legal  consequences  of  their  acts,  and  it  is 
often  unfortunate  that  these  consequences  are  confined  to  Court  sentences  —  which  is  not  always 
the  case  with  their  customers. 


The  dangers  facing  the  customer  are  more  varied  and 
numerous.  Of  necessity,  he  becomes  a  partner  in  the 
illegal  acts  and  is  therefore  liable  to  criminal  prosecution 
and  punishment.  This  of  itself  should  be  a  sufficient 
deterrent  to  any  person  of  sense,  and  particularly  if  he 
wishes  to  retain  the  respect  and  confidence  of  his  family, 
employees,  and  friends.  Let  it  not  be  forgotten  that  the 
police  are  efficient  and  active. 

From  the  financial  point  of  view,  these  illegal  transactions 
are  only  saved  from  being  downright  robbery  by  the 
acquier4:ence  of  the  victims.  Obviously,  to  compensate 
him  for  the  risks  he  takes,  the  criminal  seller  will  provide 
either  the  smallest  quantity  or  the  poorest  quality  — 
or  both  —  that  he  can  pass  off  in  exchange  for  the  highest 
price  he  can  extort.  Only  the  most  foolish  will  deal  with 
him,  and  he  takes  full  advantage  of  this. 

Morals  and  finance  are,  however,  not  the  only  matters 
for  consideration.  All  along  the  trail  of  illegal  sales  are 
found  shocking  instances  of  damage  to  health,  and  even 
of  death.  They  are  an  ever-present  danger  in  these 
transactions,  and  they  occur  with  alarming  frequency. 

No  patron  of  the  criminal  retailer  can  be  sure  of  immunity. 
Of  course  he  will  be  told  that  the  goods  he  purchases  are 
either  legally  made,  probably  indeed  that  they  were 

fiurchased  from  the  Commission,  or  that  they  came 
rom  sources  which  ensure  their  proper  manufacture. 
What  else  could  he  be  told  considering  the  price  he  must 
pay  ?  Surely,  however,  even  the  dullest  must  realize  that  no 
credence  can  be  placed  in  the  word  of  a  person  who  habit¬ 
ually  breaks  the  law  for  profit,  and  who  in  doing  so  must 
necessarily  practise  deceit  as  part  of  his  business. 

It  may  be  that  in  some  few  instances.  Commission  goods 
get  into  the  hands  of  these  cunning  individuals  but  not 
nearly  so  often  as  is  claimed.  When  however  this  does 
happen,  one  or  both  of  two  things  occurs:  the  pure  article 
is  adulterated  by  the  addition  of  some  other  liquid  con¬ 
taining  alcohol  or  it  is  reduced  in  strength  and  so  made  to 


appear  larger  in  quantity.  In  cither  case,  a  ridiculous  price 
will  be  charged,  because  of  the  confidence  which  the  name 
of  the  Commission  inspires. 

It  is  much  more  likely  that  liquor  illegally  sold  comes 
from  an  illegal  source.  Never  at  any  time  was  it  safe  to 
consume  even  small  quantities  of  the  products  of  the 
moonshiner,  but  it  is  particularly  dangerous  to  do  so  now. 
There  was  a  time  when  metal  and  utensils  and  cereal 
grains  and  molasses  could  easily  be  obtained  and  from 
these,  a  crude  sickening  alcohol  could  be  made  at  little 
cost  in  cash.  Nowadays,  however,  almost  every  article 
needed  to  produce  alcohol,  even  impure  alcohol,  is  subject 
either' to  priorities,  rationing,  or  is  not  available.  Always 
the  apparatus  was  of  a  makeshift  nature  but  in  some 
instances  it  was  reasonably  efficient.  Now,  efficient  appa¬ 
ratus  is  virtually  _  unobtainable  with  the  result  that 
present  day  illicit  distillation  strikes  a  new  and  dangerous 
low  in  quality.  It  should  be  absolutely  avoided. 

There  are  other  aspects  as  well.  Not  only  are  Provincial 
and  Dominion  revenues  defrauded,  but  the  trade  in 
illicit  liquors  keeps  men  employed  who  should  be  taking 
their  share  of  the  nation’s  war-work,  while  their  products 
imperil  the  efficiency  and  well-being  of  their  customers  at 
a  time  when  the  good  health  of  every  person  is  of  the 
highest  national  importance. 

Lest  any  wrong  impression  be  created,  it  should  be  stated 
that  there  is  actually  very  little  law-breaking  of  the  nature 
described.  There  should,  however,  be  none  at  all,  and  to 
this  end,  the  co-operation  of  all  citizens  is  requested. 

The  Quebec  Liquor  Commission  asks  consumers  of 
alcoholic  beverages  to  take  a  realistic  view  of  the  situation. 
Shortages  in  these  commodities  are  only  a  part,  and  after 
all  not  a  very  important  part,  of  the  general  shortages 
which  the  public  is  experiencing.  This  is  a  time  for*  strict 
observance  of  laws  which  are  made  to  ensure  fair  treat¬ 
ment  to  all.  Evasion  of  these  laws  is  unpatriotic  as  well 
as  dangerous  from  every  point  of  view. 


“PLEASE  USE  LESS” 


PnUlahed  hy 


QUEBEC  LIQUOR  COMMISSION 


rie  Provinces. 


things  to  the  farmers  themselves.  We  I 


_  THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  17,  19i3 


WIDE  BETTERMENT  I  New  Royal  Trust  Directors  !  I  OTTAWA  T( 


NAT’L.  STEEL  CAR 


Balance  Sheet  Reflects  Expro¬ 
priation  of  Mahon  Plant  by 
Government 

EARNED  $4.67  SHARE 

Annual  report  of  National  Steel 
Car  Corp.,  Limited,  for  fiscal  year 
ended  June  30th,  1943,  reflects,  both 
in  operating  results  and  in  balance 
sheet  position,  expropriation  during 
period  under  review  of  aircraft  plant 
of  'corporation  at  Malton,  Ont. 

As  forecast  recently  in  The  Finan¬ 
cial  Times,  current  S4  a  share  divi¬ 
dend  rate  on  corporation's  capital 
stock  was  covered  by  a  healthy  mar¬ 
gin,  net  after  all  charges  for  latest 
fiscal  year  being  equal  to  ,$4.67  a 
share  on  175,500  shares  outstanding. 
For  preceding  fiscal  year  net  after 
charges  was  equal  to  $5.73  a  share 
on  capital  stock. 

Operating  profits  arc  reported  at ! 
$3,425,821  a  reduction  of  nearly  $1,- 
430,000  as  compared  with  previous 
years  figure.  Write-off  to  deprecia¬ 
tion  was  .$1,500,000  lower  at  $854,731 
and  amortization  reserve  .$365,000 
less  at  $77,314  hut  taxc.s  absorbed 


Announcement  was  made  during 
past,  week  by  Prime  Minister  King 
that  the  Cabinet  at  a  meeting  de¬ 
cided  to  “terminate  J.  L.  Cohen’s 
membership  of  the  National  War  La¬ 
bor  Board,”  Prime  Minister  King  an¬ 
nounced  last  night. 

Mr.  King's  brief  statement  said  the 
Cabinet  had  carefully  considered  a 
letter  sent  to  the  Cabinet  by  Justice 
C.  P.  McTague  and  then  decided  to 


(photo  bice) 

HERBERT  W.  MOLSON 


HON.  ALPHONSE  RAYMOND 


Herbert  W.  Molson  and  the  Hon.  Alphonse  Raymond  elected  to 
the  Board  of  Directors  of  The  Royal  Trust  Company.  Mr.  Molson 
is  President  of  Mohon's  Brewery  Limited,  a  Driector  of  the  Bank 
of  Montreal  and  other  companies.  Mr.  Raymond  is  a  member  of 
the  Legislative  Council  of  the  Province  of  Qvebec,  President  of 
Alphonse  Raymond  Limit^e  and  La  Prevoyance  Cie  d'Assce.,  a 
Director  of  National  Breweries,  Noranda  Mines,  Lake  of  the  Woods 
Milling,  Catelli  Food  Products  and  other  companies. 


BLUE  RIBBON  NET 
SHOWS  REDUCTION 


fer  to  surplus  account.  In  this  year 
the  regular  ,$2.30  dividend  on  the 
preferred  was  earned  and  a  further 
31 H'  cents  on  each  otustanding 
share  of  preferred  and  common. 
Both  of  these  stocks  share  equally 
after  the  payment  of  the  regular 


$870,000  rnore  at  $1.6-46,308.  Net  Opera!  in,?  Profits  Lower  Due;  ^'regulations 

earnings  after  all  charges  showed  a  .  in  ttnino  I  .•  ,  o  4 

reduction  of  about  .$365,000  from  Drop  in  Sales  as  Result  tional  Selccti\e  SerM 

preceding  .vear  at  $818,973.  Profit  of  Rationing  .some  effocl  on  the  thr 


preceding  year  at  $818,973.  Profit 
and  loss  figures  for  past  2  years  com¬ 
pare  as  follows: — 

— Year  End.  June  3')— 


Oper.  pi-ef't  .  , 
Exec.  sal.,  etc 

Balance  . 

Invest,  inc.  ... 

Total  income  . 
Dcpi-criation  .. 
Aniortigation  , . 

Ra lance  . 

Taxes  . 

Net  profit - 

Dividend.s  . 


pciaim,?  rroiiis  ix)wer  ;  -Recent  regulations  of  the  Na. 

to  Drop  in  Sales  as  Result  tional  Selective  service  have  had 
of  Rationing  .some  effect  on  the  three  companies 

_ _  and  as  time  goes  on  our  difficultie.s 

'T—  /-  1  a  i  i  .  increase  and  this  has  affected,  to 

Toronto  -  Consolidated  efatement  production.” 


.S'urplu.'!  . 

Ti  'viou.s  balaiico  ... 
x-Othcr  tredits  .... 

P.  &  L.  balance.. 


1043 

1912 

$ 

S,42.j,y21 

4.SV1..167 

a?. 254 

120,045 

3,327,,-Hil 

4.7,50,621 

(ia,7<il 

5.7U 

G.;in7.r»L’K 

S’)-:.  731 

2,.';.5i),4!M 

77,314 

412,15.5 

1.057, (C-iK 

77.5,000 

1.162.(WS 

(ill, '-.'ill 

i.otM.) 

4.(I32,4>>2 

3,2110,703 

of  Blue  Ribbon  Corp.  and  subsidi¬ 
aries  for  fiscat  year  ended  June  30, 
1943,  shows  net  income  at  $104,066, 
equal  after  preferred  dividends,  to 


No  Income  In  1942  For 
Chemical  Research  Corp. 


The  Ottan^  OHAWA  TO  PAY 

HIGHER  SUBSIDIES 

Announcement  was  made  during  DAIRY  PRODUCTS 

past  week  by  Prime  Minister  King  _ 

that  the  Cabinet  at  a  meeting  de-  .  .  ...  .  . 

cided  to  “terminate  J.  L.  Cohen’s  A.griculture  Minister  Gardiner 
membership  of  the  National  War  La-  Says  Step  Necessitated  by 
bor  Board.”  Prime  Minister  King  an-  feed  Grain  Shortages 

nounced  last  night.  _ _ 

Mr.  King’s  brief  statement  said  the  ^ 

Cabinet  had  carefully  considered  a  POINTS  TO  SACRIFICES 

letter  sent  to  the  Cabinet  by  Justice  — - 

C.  P.  McTague  and  then  decided  to  Ottawa — Announcement  was  made 
terminate  Mr,  Cohen’s  connection  by  Hon.  J.  O.  Gardiner,  Minister  of ' 
with  the  Board.  Agriculture,  durmg  past  week,  of  new 

Mr.  McTague 's  letter  said  in  part:  and  increased  subsidies  on  dairy  ; 
“Mr.  Cohen’s  attitude  Is  completely  products  to  meet  increased  costs  j 
Inconsistent  with  the  principles  upon  brought  about  largely  by  feed  grain  ; 
which  the  National  War  Labor  Board  failures  in  whole  milk  and  cheese  j 
was  reconstituted  in  February  of  the  producing  areas, 
present  year.”  Beginning  October  1  and  continu-  j 

♦  •I*  ♦  ing  until  next  April  30,  suosidies  will  j 

Announcement  is  made  by  the  de  paid  to  dairy  producers  as  fol- 
Department  of  Trade  and  Commerce  lows:  ! 

that,  effective  immediately  that  cer-  1-  Fifty-five  cents  per  100  pounds  i 
tain  commodities  and  wood  fuel  will  to  producer-distributors  of  fluid  milk  | 
require  an  c.xpori  permit  when  ex-  snd  of  such  milk  bought  by  distn-  I 
ported  from  Canada  to  any  destina-  butors  for  fluid  milk  consumption  as  ' 
tion  while  a  group  of  metal  and  the  agricultural  food  board  may  di¬ 
mineral  products  now  are  exempted  rect.  The  present  subsidy  is  23  cent.s. 
when  shipped  to  the  United  States.  2.  Thirty  cents  per  100  pound.s  of 
Permits  will  bo  required,  for  the  milk  used  for  concentration  pur- 
shipment  of  liquid  whey  and  butter-  poses  as  the  Agricultural  Food  Board  1 
milk:  pike,  all  varietie.s,  fresh  or  may  direct.  No  .subsidy  now  i,s  being  i 
frozen,  filleted  or  not:  and  wood  paid,  although  23  cents  wa.s  paid  in  I 
fuel  in  the  form  of  cordwood  or  March  and  April  of  this  year  for  milk  j 
slabwood.  to  be  used  for  conden.sed.  evaporated  i 

Exempted  when  shipped  to  the  or  whole-milk  powder  purposes.  j 
United  States  are  cobalt  ores  and  3.  Thirty  cent.s  per  100  pounds  of  j 
concentrates,  residents,  metal  and  milk  used  in  the  manufacture  of  | 
alloys  (including  stellite),  gaits  and  cheddar  cheese.  This  subsidy  Is  new.  j 
compounds;  grindstones  of  natural  4  The  eight  rents  a  pound  subsidy 
abrasives;  mica  scrap  and  wa.ste;  on  butterfat  will  be  continued  un- 
porcelain  insulators,  pumice,  cal-  til  December  .31  .and  10  cents  a  pound 
carcous  tufa,  pumice  stone  and  lava,  will  be  paid  from  January  1  to  April 


ferred  and  common  stocks  outstand-  A.  W.  Wallace,  vice-president  of 
ing.  This  cojnpares  with  net  income  Chemical  Research  Corp.,  in  annual 
for  preceding  year  of  $147,603,  or  report  of  company  for  year  1942, 
78  cents  a  share  on  combined  states  that  the  sole  asset  is  the  stock 
stocks.  of  Gyro  Process  Co.  and  sole  income 

Operating  profits  were  $474,175  dividends  declared  bj'  that  company. 


+  4*  ♦ 

Cyril  DeMara,  rentals  administra¬ 
tor  for  the  Wartime  Prices  and 


30,  1944. 

Cost  $18  to  $20  MUIions  j 

"It  is  expected,”  Mr.  Gardiner  said,  i 


Trade  Board,  stated  this  week  in  an  "that  these  subsidies,  together  w-ith 
address  to  the  Ottawa  real  estate  the  prices  at  'which  milk  sells,  will 
board  that  the  construction  ot  dwell-  make  it  possible  for  farmers  to 
ing  units  is  not  being  advocated  produce  sufficient  milk  to  provide 

under  wartime  administration  since  - - 

new  and  improved  materials,  scr-  although  embodying  many  radical 


To  the 

LAWYERS  and  NOTARES 
oi  Quebec 


As  a  Company  incorporated  under  the  laws  of  this 
Province  and  duly  constituted  with  trust  pov.’ers, 
we  welcome  opportunities  for  co-operation  with  you 
in  meeting  the  responsibilities  of  handling  estates 
—  both  through  living  trusts  or  in  testamentary 
relationships. 

In  the  (drawing  of  Wills  which  nom.e  this  Compemy 
as  Executor  or  Trustee,  or  both,  o’ur  confidence  <3nd 
suggestions  are  always  available.  The  interchange 
of  ideas  may  be  mutually  helpful. 

In  all  such  responsibilities  as  Executor  or  Trustee, 
or  Co-Executor  or  Co-Trustee,  v/e  regard  our  func¬ 
tion  .  as  complementary  to  yours  —  not  to  conflict 
with  it  —  and  in  this  spirit  we  invite  you  to  discuss 
with  us  our  capacity  for  helping  you  safe-guard 
the  interests  of  your  clients. 

Montreal  Trust  Company 
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PAID-UP  CAPITAL  Af.'D  RE3ER’/E 
ll  ODO.OOO 


against  $536,992  year  before,  depre*  Gyro  and  Chernical  have  yj^es  and  ways  of  living  will  make  changes,  are  designated  to  stabilize 

ciation  provision  $87,197  against  btigation  pending  designed  to  secure  (hern  ‘‘antiquated**  after  the  war.  rents  as  efficiently  as  possible  and 
$84,533,  federal  tax  provision  $282.-  for  them  reparation  by  way  of  dam-  DeMara,  emphasized  in  dis*  give  security  of  tenure  to  those  who 

01.3  against  $222,493,  w’hile  in  the  for  illegal  acts  which  have  re-  mussing  the  revised  rentals  regula-  rent  without  unduly  restricting  the 

1941-42  year  there  was  special  pro-  be  states,  (jons  effective  October  1  that  there  freedom  of  property  owners  and 

vision  of  $54,500  for  inventory  re-  Podding  the  determination  of  this  jxwxst  be  an  “improvement’*  in  land-  landlords. 


X — Ollier  rreclit..  not  (o..ipitnl  snrphi.') 
I0S.S  pvovi.'ilon  for  contiiifriT.rirs.  im  liiil- 
inj?  mlditionnl  iiiioino  iiml  i'xcc'.«.-i  profit.'^ 


irphi.')  serve. 

Con 

inofit.'i 


t.ixcfi  ari.sinR  chiefly  'from'  reviskm  of  June  30  last,  .shows  current  assets  at 
provl.'iions  for  ilcprccUition  in  prior  $2  161,137  against  $2,234,813  '  year 


Working  Capital  Gain 


Payment  to  corporation  b.v  fed-  $1,269,931  against  $1,144,368. 


oral  government  on  expropriation  of  |  Joint  statement  of  chairman  C.  E. 
Malton  plant  is  reflected  in  a  wide  Spooner  and  President  J.  Ball  says 
improvement  in  net  working  capital  in  part: 

which,  as  at  June  30Lh  last,  wa.s  over  “Earnings  for  the  period  show  a 
.$3,750,000  higher  than  at  end  of  pre-  decline  as  a  i-esult  of  a  drop  in 
vious  fiscal  year  at  $7.1.33,365.  Cur-  gales  due  to  the  rationing  of  tea. 


vision  of  $54,500  for  inventory  re-  PafkI'Dg  the  determination  of  this 
rve  litigation.  Gyro  Process  Company  has 

Consolidated  balance  sheet  as  of  any  dividends  and  there- 

me  30  last,  shows  current  assets  at  ' 

161,137  against  $2,234,813  •  year  \ 

‘forc,  current  liabilities  $891,206  Balance  sheet  shows  cash  $40o 

lainst  $1,090,446,  working  capital 

,269.931  against  $1,144,368.  S4V  werc°$3  9^  ’  ''' 


ndlords  milk,  canned  milk,  cheese  lion  of  Canada  whicJi  has  made 

Personnel  of  courts  of  rental  ap-  butter  necessary  to  feed  the  civi-  preater  sacrifices  and  oxcrci.srd  less 


before,  current  liabilities  $891,206 
against  $1,090,446,  working  capital 


lord-tenant  cooperation.  He  urged  Personnel  of  courts  of  rental  ap-  ouiier  necessaij  to  icea  inc  cui-  preatcr  sacrifices  and  oxcrci-sed  less 
landlords  who  evicted  tenants  to  try  peals  throughout  Canada  will  soon  “an  and  armed  population  as  well  pressure,  and  I  trust  produecr.s  will 

to  help  them  find  new  accommoda-  be  announced,  Mr.  DcMara  said.  ^“PP'.V’  our  a,.ies  with  cheese  and  |  nassible  to  keen  iin  their  nro- 

tion,  and  said  he  would  like  to  hear  Duties  of  the  courts  will  be  to  affirm  milk  in  considerable  quan-  .  .  ,  ,  .  .,  ^ 

from  tenants  who  believed  they  were  or  reverse  the  decisions  of  rentals  the  ministers  statement.  |  duction  with  this  assistance. 


being  “unreasonably”  treated. 


concerning  applications 


FISHING  INDUSTRY  OF  F.E.I. 


which,  os  at  June  30Lh  last,  wa.s  over  “Earnings  for  the  period  show'  a  - 

.$3,750,000  higher  than  at  end  of  pre-  decline  as  a  i-esult  of  a  drop  in  Charlottetown  —  The  total  num- 
vious  fiscal  year  at  $7.1.33,365.  Cur-  gales  due  to  the  rationing  of  tea,  her  of  persons  employed  in  the  fish- 
rent  assets  sho'vv  a  decline  of  over  coffee  and  cocoa.  In  addition  the  ing  industry  in  Prince  Edward  Is- 
$300,000  at  ,$9,511,434,  but  current  large  amount  of  income  and  excess  land  in  1942  was  3,252  compared 
liabilities  were  reduced^  by  more  profits  taxes  that  wo  are  required  with  3,410  in  1941.  Fishermen  em- 
than  .$4,250,000  at  $2,377,869.  tC'  pay  affects  earnings.  The  taxes  ployed  numbered  2,267  in  1942  com- 

Cash  is  shown  over  $1,000,000  amount  to  $282,913  as  against  $222,-  pared  with  2,443  in  1941  and  per- 
liighcr  at  $1,257,016  and  government  493  for  the  previous  year.  sons  engaged  in  fish  processing 

bond  holdings  are  up  at  $3  095,976  “Dividends  at  the  rate  of  59f  were  plants  numbered  983  (452  male  and 
•from  $503,750.  Receivables,  on  other  paid  quarterly  on  the  preferred  533  female)  in  1942  compared  with 
hand,  are  $3,350,000  lower  at  $1,378,-  shares  outstanding  amounting  to  965  (443  male  and  522  female)  in 
783  and  inventories  are  down  .$2,-  $74,625  which  left  $29,440  for  trans-  1941. 

700.000  at  $1,779,655.  Among  lia- 
bilities,  bank  loans  which  amount- 

Sf  .SfL'S  Food  For  The  Liberated  Areas 

while  accounts  payable  are.  shown 

$2,650,000  lower  at  $934,329.  Tax  - 

reserves  are  over  $300,000  higher  at  •’«on(I''.v  tettor  of  The  Royal  BanU  of  tanad.i 

$1,160,322.  Fixed  assets  are  shown  "  - 

$4,600,000  lower  at  .$8,328,102  while  The  provision  of  adequate  food  for  deplete  its  reserves  of  seed  and  breed- 
depreciation  reserve  has  been  re-  the  liberated  peoples  of  Europe  and  ing  stock  for  immediate  food  require- 
duced  by  $1,800,000  and  stantis  at  .$5,-  Asia  will  be  the  primary  rchabilita-  ments.  Products  rarely  used  for  foot 
629,708.  Net  working  capital  fig-  tion  pro’olcm  of  our  liberating  forces,  have  been  forced  into  service.  Recent 
ures  for  past  2  years  are  compared  More  than  three  years  of  meagre  ra-  reports  from  the  Netherlands,  for 
herewith:—  lions  or,  in  some  countries,  actual  example,  indicate  the  use  of  tulip 

1043  1012  starvation,  will  have  reduced  the  bulbs  in  nlacc  of  vegetables  and  as 


“It  is  thought  that  if  western  grain  Tlic  subsidies 
Revisions  in  rentals  regulations,  I  from  landlords  or  tenants.  ^  moved  east  at  present  ceiling  pans  of  Canada. 

- - prices  in  sufficient  quantities,  far- 

^  •  mers  in  wholc-miric  and  cheese  pro- 

W  I  T  T  I  f*!  "tVl  ducing  area.s,  with  the  assistance  of  .  ^HC.4  PROCESSING  PLANT 

♦  W*  subsidies,  will  be  able  to  maintain  - 

__  _  I  4  production  at  a  reasonable  level.”  North  Bay  —  A  mica  processing 

S  O'Tf'il  CP  I’^pf'l^olpiltn  The  government,  said  the  Agncul-  Is  about  to  be  established  in 

La^C  J.  CLlUICUill  ture  Minister,  is  making  “a  special  'he  City  of  North  Bay,  the  Purdy 

-  effort”  to  encourage  movement  of  Mines.  Limited,  with  mines  at, 

Pittsburgh  —  President  Per  Pro-  continue  to  locate  this  oil  and  bring  I  every  possible  bushel  of  feed  gram  Bau  (.'laire  and  head  office  at  Mont- 
lich  of  the  American  Chemical  So-  1 1:  to  the  surface  at  the  desired  rate  |  from  west  to  east  without  increased  already  has  a  small 

ciety  stated  here  that  while  a  short-  is  an  open  question.  |  price  to  the  eastern  farmer.  plant  at  Mattawa  in  which  a  staff 


Tlic  subsidies  arc  payable  in  all 


.MICA  PRO(  ESSING  PLANT 


North  Bay  —  A  mica  processing 
plant  is  about  to  be  established  in 


I  ture  Minister,  is  making  “a  special  1 ’h®  City  of  North  Bay,  the  Purdy 
!  effort”  to  encourage  movement  of  j  -Mines.  Limited,  with  mines  at 


price  to  the  eastern  farmer. 


plant  at  Mattawa  in  which  a  staff 


age  of  natural  petroleum  will  occur  “At  some  future  time,  however. 


It  is  expected,  he  said,  that  On-  |  ".bout  100  girls  is  employed.  It 
tario  and  Quebec  farmers  who  have  I  reported  that  between  200  and  .30<) 


Cufi'ent  agspts  .  t). ■■11.4,34  10.n(i7,."42 

Curront  liabilltic.s  . .  2,377.sii!)  (i,73'l,)i77 

Working  ciip’tal  .  7.  l.'i3,."H.7 

Return  On  Malton  Plant 

In  submitting  the  report  on  behalf 
of  directors,  H,  N.  Baird,  chairman 
of  the  board,  says  in  part: — "Net 
operating  profit  for  the  year  after 
depreciation  and  all  e.xpenses 
amounted  to  $2,455,282  as  against 
$1,937,689  last  year.  After  deduc¬ 
tion  cf  income  and  exce.sa  profit  tax, 
the  reniain’ng  profits  for  the  year 
were  $818,973  as  against  $1,182,689 
last  year. 

“The  additions  to  the  Malton  plant 
■which  were  under  construction  at 
the  end  of  our  last  fiecal  year  had 
been  substantially  completed,  entirely 
a  I,  your  company’s  own  expense 
when  the  plant  was  expropriated. 
The  compensation  \vas  subsequently 
agreed  and  p.eid.  The  settlement  | 
effected  provided  for  recovery  of  the  | 
total  investment  with  a  moderate  re-  1 
tuni  thereon,  ^ 

“Your  property  at  Hamilton  has 
been  fully  mainla'ncd  and  is  being 
rmnomicaliy  and  efficiently  oper¬ 
ated  " 

TOBURN  OUTPUT  OFF 

Tobuin  Cold  .^Tines  .arlviep.s  th.it 
prorluction  for  .Tuly  wa.s  $48,163  from  j 
3,200  tons  milled,  averaging  $15.05 
per  ton.  This  compares  v.  iTi  ,1  tine’s 
$,o8.633  from  3,350  tons  milled  aver¬ 
aging  $17.50  per  ton. 


Food  For  The  Liberated  Areas 

From  Tlip  .Montlily  tetter  of  Tlie  Royiil  BiiiiU  of  t'nnad.i 

The  provision  of  adequate  food  for  deplete  its  reserves  of  seed  and  breed- 
Ihe  liberated  peoples  of  Europe  and  ing  stock  for  immediate  food  require- 
Asia  will  be  the  primary  rchabilita-  ments.  Products  rarely  used  for  foot 
tion  pro’olcm  of  our  liberating  forces,  have  been  forced  into  service.  Recent 
More  than  three  years  of  meagre  ra-  reports  from  the  Netherlands,  for 
lions  or,  in  some  countries,  actual  example,  indicate  the  use  of  tulip 
starvation,  will  have  reduced  the  bulbs  in  place  of  vegetables  and  as 
energies  and  capacities  of  the  peoples  a  substitute  for  coffee  and  tobacco 
of  the  now-occupied  countries  to  a  The  replacement  of  livestock  and  the 
dangerously  low  level.  Already,  stocks  provision  of  seed,  fertilizer  and  agri- 
of  concentrated  foodstuffs  are  being  cultural  implements  can  reduce  the 
accumulated  in  Canada,  in  Great  necessity  for  long-term  shipments  of 
Bi'itaui  and  in  the  United  States  for  food. 

rapid  distribution  as  soon  as  freedom  The  speed  with  which  some  degree 
is  restored.  The  military  adminLstra-  of  self-sufficiency  of  food  production 
tion  of  the  United  Nations,  the  gov-  can  be  restored  will  depend  upon  two 
ernments-in-exUe  of  the  occupied  factors,  the  extent  of  the  advance 
countries  and  organizations  such  as  preparations  made  by  the  United 
the  Red  Cross,  are  preparing  for  the  Nations  and  the  season  of  the  year 
immediate  relief  of  starvation  and  in  which  the  final  reconquest  takes 
want.  In  the  first  place  this  must  be  place.  The  first,  of  these  factors  is, 
done  by  the  direct  provision  of  food  obviously,  subject  to  greater  contro’ 
But  the  combined  resources  of  the  on  our  pan  than  the  second,  and 
surplus  food-producing  areas  of  the  agricultural  experts  are  making  in- 
world  are  not  sufficiently  great  to  tensive  studies  and  preparation  o' 
feed  even  the  peoples  of  Europe,  in  suitable  means.  If  the  Allies  can  re- 
addition  to  the  Allied  armies  and  take  Europe  at  a  season  when  crops 
civiliens,  for  any  prolonged  period,  can  be  quickly  sown  or  before  har- 
Already,  under  the  strain  of  war  de-  vests  have  been  dissipated  by  the 
maiKls,  food  resources  in  many  coun-  Gormans,  the  period  of  direct  feeding 
tries  are  becoming  dangerously  low  wUl  be  shortened  by  many  month:. 

The  second  essential  step,  there-  in  Nortli  Africa,  for  example.  Brit- 
fore,  must  be  the  restoration  of  local  ish  and  United  States  forces  scizet' 
agriciiliure.  so  that  the  liberated  possession  just  a  month  before  har- 
countries  can  feed  themselves.  Eu-  vest  and,  by  efficient  organization, 
rope  has  always  been  a  great  pro-  were  able  to  reap  the  crops.  North 
clticer  of  all  varieties  of  foodstuffs  Africa  is  already  not  only  feedina 
but  there  has  been  a  .specialized  and  her  own  population,  but  exporting 


in  the  United  States  “at  some  future  whether  it  be  in  the  immediate  fu-  |  tario  and  Quebec  farmers  who  have  reported  tnat  octween  -uu  and  .a") 
time”  requiring  use  of  synthetic  pro-  lure,  in  the  next  generation,  or  in  a  I  light  crops  will  be  supplied  with  suf-  be  employed  in  the 

ducts,  there  “is  nothing  to  indicate  much  later  generation,  a  shortage  of  ficlent  grain  at  present  costs  to  main-  North  Bay  establishment,  pnncipa.- 
that  this  sliould  result  in  any  sudden  petroleum  will  occur.”  tain  their  planned  production  of  meat  I  *1' 

change  as  far  as  our  supply  and  con-  To  meet  the  needs  of  the  Allies  at  and  dairy  products.  , 

sumption  of  gasoline  and  petroleum  war,  he  said,  the  U.S.  now  is  produc-  “It  is  hoped  that  the  increased 


derivatives  are  concerned.” 


ing  crude  oil  at  the  rate  of  4,200,000  cost  of  purciia.sed  feed  for  dairy  pro- 


Declaring  there  was  a  15  years’  barrels  a  day.  ^rolich  listed  the  coun-  duction  over  home-grown  feed  will 
nomiaj  supply  of  oil  in  the  ground  try's  coal  reserves  as  potentially  the  be  financed  by  the  subsidies  pro- 
througtiout  the  country,  Frolich  said:  largest  potential  alternative  source  vided.”  j 

“It  would  appear  that  in  addition  to  of  petroleum  with  three  trillion  tons  Farmers  across  Canada  dcsen-cd 
the  petroleum  known  to  be  present  of  coal  deposits  throughout  the  Unit-  credit  for  making  a.s  great  patriotic  | 
in  the  ground,  large  but  as  yet  un-  ed  States.  effort,  in  spite  cf  labor  and  price  1 

discovered  reserves  may  be  expected  Natural  gas,  oil  shales  and  Cana-  difficulties,  as  any  part  of  the  pro- 
lo  exist  In  different  pan  of  the  w’orld,  dian  deposits  of  tar  sands  also  offer  ducing  population  of  Canada.  j 


including  the  UJS.  How  long  we  can  possibilities. 


SERVING  THE 
UNITED  NATIONS 
WITH  WAR  ALCOHOL 


"There  is  no  part  of  the  popula- 
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inlcnxivc  agriculture,  based  upon  the 
efficient  utilization  of  imported  as 


certain  food  products  to  Great  Bri- 
lain  and  elsev.’hcre.  This  rapid  re- 


I DDDGE 

IMvi'tV  DiSCUARGE, .ELEVATOR  CONVEYORS 


to  f '' 


L  I  N/1  I 


well  as  local  feedstuffs  and  fonilizers,  cevery  and  the  cxpencnce  of  Euro-  ' 
Cut  off  from  imports  by  the  British  pean  countrie.s'  after  the  War  ol  : 
blockade  and  wi.h  production  large-  1914-1918  have  .shown  that  the  res- 
ly  diverted  to  the  support  of  the  Ger-  (oration  of  agriculture,  even  in  de- 
man  armies  and  the  civilians  of  the  vastated  regions,  is  a  speedier  pro-  j 
Reich,  Europe  has  been  forced  tc  ccs.s  than  might  be  thought  po.ssible.  l 

Great  care  in  the  types  and  varic- 
■“  lies  of  seeds  and  plants  is  obviously 

-  necessary.  While  modem  agricultur¬ 
al  processes  vary  only  slightly  in  dif¬ 
ferent  parts  of  the  world,  climatic 
and  soil  conditions  vary  widely,  even 
in  adjacent  localities.  In  the  greater  j 
part  of  the  Eurojiean  continent  for 
example,  cereal  crops  are  sown  in 
the  autumn;  in  the  grain-growing 
areas  of  Western  Canada,  cereals  are 
sown  in  the  spring.  In  the  one  ca.se, 
soft  wheats  must  be  grown,  in  the 
other  the  finest  hard  wheat  in  the 
world  is  harvested.  A  large  part  ol 
the  intensive  preparation  now  under 
way  for  the  rehabilitation  of  Euro¬ 
pean  agriculture,  must  be  considera¬ 
tion  of  the  most  effective  ways  ol 
using,  under  European  conditions 
seeds  and  plants  imported  from  other 
continents. 

If  agriculture  is  the  basic  arch  sup¬ 
porting  national  and  Internationa' 
economies,  then  a  constant  supply 
of  the  right  seed  is  the  keystone  of 
the  arch. 

Seeds,  fertilizers  and  agricultural 
Implements  will  be  nece.s.sary,  care- 
selected  to  suit  climatic  and 
soil  conditions  in  particular  regions. 
The  science  of  seed  sftection  and 

_ _ _  breeding  can  be  of  great  assistance 

effective  use,  under  Eii- 
ropean  conditions,  of  imported  seeds,  i 


THE  "rain  of  DEATH'  iS  DEADLIER  BECAUSE  OF 
W  WAR  ALCOHOL 


Here  is  a  load  of  grief  for  Hitler . : ;  1 000  pound 
packages  of  concentrated  destruction,  mode 
P'S,  with  the  help  of  Wor  Alcohol,  and  powerful 

enough  to  flatten  whole  city  blocks. 

Due  to  its  "stabilizing”  influence,  alcohol  is  also 
used  in  tremendous  quantities  in  the  making  of 
smokeless  powder  and  other  war  materials.  It  is  ^ 

°  for  ether,  widely  used  in  the  manufacture 
of  high  explosive.  It  keeps  planes  ice-free.  It  .  Z" 

"N.  keeps  trucks  and  tanks  rolling  in  zero  temper-  i  ^ 
otures.  It  is  used  in  the  production  of  synthetic 
rubber  and  plastics.  It  serves  doctors,  nurses 
and  field  dressing  stations  as  a  practical  dis¬ 
infectant.  Alcohol  is  now  in  Battle  Dress  24  hours 
a  day.  All  of  our  plants  are  producing  it  .  i  ; 
to  1 00%  capacity  j ; ;  for  the  duration. 
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tion  as  a  whole — a  point  which  may  not  be  in  the 
constitution  but  which  is  true  nevertheless — wc  do 
not  believe  that  this  is  the  time  to  raise  the  ques¬ 
tion  of  dominion-provincial  relations.  Any  of  the 
nine  jirovinces  could  start  that  ball  rolling  with 
the  same  equanimity  as  Ontario,  and  if  all  or  mosl 
of  the  provinces  would  choose  today  to  divorce 
themselves  from  whatever  connection  they  may 
have  with  a  controversial  'var  agency,  the  prece¬ 
dent  set  by  Onlario  could  no  doubt  be  quoted  jus¬ 
tifiably.  .No  doubt  Ihe  King  government  would  be 
temporarily  embarrassed  but  the  country  as  a 


Unemployment  is  Not  Like  W ife  Beating  J  2s  years  ago 

^  1  IT  Financial  Time, 

^  ±  OU.  C->2Ln  tll0  Shawlnlgan,  at  11714,  scored  a  ni 


Under  these  circumstances  one  could  hardly 
blame  Ottawa  for  taking  over  even  more  of  the 
provincial  functions  and  for  deciding  that  provin¬ 
cial  governments  are  after  all  really  nothing  but 
county  councils.  Under  Premier  Conant,  Ontario 
had  once  before  taken  a  similar  step.  That  was 
when  it  was  decided  that  Ontario  would  not  pros¬ 
ecute  any  charges  laid  under  the  WPTB  act. 

Some  day,  after  the  war.  the  matter  of  Dominion- 1 
Provincial  relations  will  have  to  be  tackled  again. 


LONDON,  ENG.:  S5  Bishopsgate,  E.C.  2,  Davies  &  Co.,  w  hen  that  time  comes  it  mav  well  turn  out  to  be  a 


Representatives. 

Devoted  to  the  interests  of  ihe  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the  prosperity  of  in¬ 
dustry  and  the  development  of  our  resoufees.  i 


matter  of  what  functions  do  the  provinces  get 
back,  rather  than  what  functions  will  they  retain, 
if  during  war  time  the  provinces  seek  to  escape 
their  part  of  the  political  responsibilities  of  gov¬ 
erning  a  nation. 


MO.VTREAL.  FRIDAY  SUPTE.MBER  17,  1943  “Won’t  You  Step  Into  My  Parlor — ” 

- - - QU  ITE  EVTDENTLY  aroused,  if  not  alarmed,  by 

thui-chill  And  World  Citizenship  ‘he  success  of  C.C.F.  political  tactics  across  Can- 

RLfEPTION  in  the  I .  S.  of  the  plea  of  Prime  ada,  and  particularly  in  British  Columbia,  a  lead- 
rhnr.hiii  fn,-  .-i.-wpr  nr.sf-w.ar  as.sociation  ‘n?  industrial  concern  of  that  province  has  been 


Chui-cliill  And  World  Citizenship 


.>Iinister  Churchill  for  closer  post-war  association 
beiwTcn  that  country  and  the  United  Kingdom 
opens  up  interesting  future  possibilities.  It  was  in- 
evit.ible  that  the  Hearsts  and  the  McCormicks  would 
look  for,  and  find,  evidences  of  the  “traditional” 
British  policy  of  self-interest.  The  widespread  ac¬ 
ceptance  among  the  responsible  section  of  the  press 
to  the  South  of  the  line,  however,  of  the  theory  that 
co-operation  of  the  .\nglo-Saxon  rountries  will  be 


endeavoring  to  get  some  idea  of  the  fate  impending 
should  the  party  become  the  government  at  Ottawa 
or  at  Victoria. 

What  would  you  do  to.  with  and  for  an  indus¬ 
trial  concern  such  as  ours,  was  the  gist  of  several 
questions  asked.  The  answer  by  a  spokesman  for 
the  Party  was  such  as  to  appeal  to  the  cupidity  of 
the  ow  ners  of  this  and  other  concerns.  They  were 
told  that  the  C.C.F.  “stands  unequivocally  on  the 


a  requisite  of  any  permanent  world  reconstruction  r  j  ..n  H  h. 

plan  is  definitely  encour.nging.  So.  al.so,  is  the  principle  o^  social  ownership  .  But-  During  the 


policy  of  post-war  participation  bv  the  U.S.  in 
measures  for  the  prescrv.ation  of  world  peace,  ap¬ 
proved  by  the  pos'.-war  advisory  council  of  the 
Rctiublicnn  Parly  last  week. 

\  significant  pa.ssagc  in  the  fihurchill  speech  at 


first  period  some  sectors  of  the  economy  will  have 
to  be  left  in  private  hands.”  Further;  “It  is  quite 
likely  that  a  concern  such  as  yours  (presumably 
not  a  aaionopoly  in  the  sight  of  the  C.C.F.)  may  be 
left  in  private  hands”. 

If  the  hcad.s  of  this  particular  concern  are  not 


Harvard  was  that  in  which  he  said  that  he  liked  to  ^  of  security  by  such  sophistry 


think  of  Britons  and  Americans  moving  around 
each  others'  broad  e.slafes  with  hardly  a  sense  of 
being  foreigners.  Th's  recalls  the  same  Mr.  (.hurch- 


thcre  is  the  further  alluring  assurance:  "If,  as  I 
have  reason  to  believe,  the  management  of  >our 
concern  is  efficient  and  if,  as  I  hope,  if  will  be 


TO  ASK  any  man  whether  he  is 
cppoied  to  un&.nployment  is  like 
asking  him  whether  he  disapproves 
oi  wife  beating.  The  answer  to  both 
these  questions  is  invariably  ‘yes'; 
only  in  the  case  of  unemployment 
the  answer  is  alwaj'S  given  before 
the  question  is  asked  and  the  man 
proclaiming  his  disapproval  of  un¬ 
employment  alv/ays  sound  and  acts 
as  if  it  could  be  outlawed.  Just  like 
wile  beating.  Of  course  it  can  not. 

Men  and  groups  have  gone  on  re¬ 
cord  these  recent  months,  assur¬ 
ing  us  that  they  disapprove  of 
economio  dislocations,  that  they 
favor  the  fullest  —  if  possible  total 
— employment;  that  they  are  for 
fair  prices  and  fair  wages;  that  all 
fair  efforts  should  be  fairly  re- 
w'arded;  and  in  the  larger  field  of 
world  affairs,  everyone  is  for  the 
fullest  cooperation  provided  every¬ 
body  else  is  of  goodv/ill  and  pro¬ 
vided  the  accords  are  carried  out 
with  due  respect  for  constitutional 
and  other  limitations  with  which, 
imhappily,  we  are  burdened. 

In  all  tills,  you  can  just  see  the 
speakers  blow  their  noses,  chag¬ 
rined  at  the  many  limitations 
which  prevent  tliis  or  that  good 
thing  to  happen  and  the  only  as¬ 
surance  that  it  is  possible  to  get  is 
that  there  are  no  wife  beaters,  al¬ 
legorical  or  otherw’ise.  around. 

EconomicaUy  speaking,  unem- 
plojTTient  is  said  to  be  out  for  good 
and  for  ever.  Out  of  all  the  ap¬ 
provals  and  disapprovals,  out  of  this 
mess  of  pious  and  impious  assur- 
ancee,  that  we  can  outlaw  econ¬ 
omic  troubles,  wa  have  gradually 
.succeeded  in  creating  the  impre.s- 
sion  that  it  was  only  for  the  want¬ 
ing  to  do  them  that  the  good 
things  have  not  been  done  before; 
that  we  have  all  reformed  and  that 
_there  is  no  more  reason  for  anyone 
to  worry  about  the  future.  Some¬ 
how  the  government  is  planting 
bread  trees;  the  various  political 
parties  have  staked  their  reputa¬ 
tion  upon  their  abUity  to  oring 
about  a  still  better  paradise  and 
when  thb  war  is  over  we  shall  just 
keep  on  doing  what  appears  most 
profitable  at  the  time  and  let  the 


By  E.  C.  ERTL 

1  the  other  and  rather  than  stabil¬ 
ize  both  we  are  going  to  try  sonic 
new  gadget.  Perhaps  the  fact  that 
we  have  to  catch  Mussolini  all  over 
again  will  sober  the  more  optimis¬ 
tic  part  of  our  populace  up  again 
but  the  difficulty  with  which  our. 
internal  front  is  faced  Is  not  al¬ 
together  due  to  over-optimbm 
alone. 

The  demands  for  greater  hand 
outs  which  are  made  not  by  one 
class  alone  but  which  come  from 
all  directions,  have  been  made  long 
before  we  had  much  to  crow  about. 
Tliey  have  only  become  intensified 
now,  especially  as  concessions  have 
been  .made  here  and  there,  conees- 
sions  which  were  in  the  majority 
of  cases  no  more  justified  than 
some  of  the  demands  made  today. 

Now  the  duly  elected  and  consti¬ 
tuted  autliorlty  as  well  as  the  men 
who  have  been  appointed  for  th''ir 
tasks  by  the  elected  authority  are 
on  the  defensive  and  it  must  be 
feared  that  they  will  continue  mak¬ 
ing  concessions  until  there  is  little 
left  of  the  original  goal.  The  o"!- 
ginal  goal  was  to  freeze  every 
monetary  item  that  could  be  fro- 
zan,  whether  it  was  in  the  matter 
of  wages  or  of  prices  or  of  charges 
for  certain  services. 

♦  *8*  ♦ 

We  have  now  arrived  at  a  po'nt 


where  it  is  almost  Impossible  to 
have  either  the  one  or  the  otbe;. 
Real  freezing  has  not  worked  cither 
In  the  realm  of  prices  or  of  wages 
and  yet  there  Is  just  enough  solid 
matter  left  in  the  control  struc¬ 
ture  to  make  the  restrictions  un¬ 
pleasant.  Therefore  the  dllemna. 

The  majority  report  of  the  Na¬ 
tional  War  Labor  Board  reflects 
this  development.  It  suggests  that 
we  stick  by  freezing  wages  but  that 
we  unfreeze  those  items  which  ere 
palpably  unfair.  Such  items  are 
still  to  be  found  in  inequalities  of 
wage  returns  (as  well  as  in  some 
very  low  brackets)  and  the  Re¬ 
port  Indicates  that  some  adju.^t- 
inents  will  have  to  be  made.  This 
is  of  course  the  policy  that  should 
have  been  adopt^  in  October  1941 
when  the  government's  price  and 
wage  celling  policy  was  first  enun¬ 
ciated.  Instead  of  first  freezing 
everything  hard  and  fast  and  then 
making  wholesale  concessions  un¬ 
der  the  force  of  political  pressure 
—for  that  Is  all  that  has  been  em¬ 
ployed  todate— we  should  have  in¬ 
sisted  on  the  freeze  “across  the 
board”  and  then  recognize  only 
those  limited  necessary  adjustments 
which  were  and  still  are  obviously 
required  in  many  Instances. 

To  yield  to  political  pressure  ra- 
Continued  on  Page  10. 
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On  C.  M.  G. 


friends,  hears  the  truth  only  from 


Tt  .1—  r..-_  “a  opponents  and  knowing  where  it 

If  the  Prime  Minuter  of  Canada  „^//from  discounts  it.-Vancouver 
can  be  a  "Rt.  Hon.  ,  an  LLD.  ,  a 
"D.C.L.".  e  "P.C.”  etc.  why  can’t  province, 
ano'her  Canadian  be  a  “Sir”  or  even 

a  “Lord”?  From  the  stately  tower  l.nis  tiruclition. 

atop  picturesque  Parliament  Hill,  Flying  Officer  George  Beurling  is 
Echo  softly  answers,  “Why?"  —  now  a  member  of  the  Canadian  Air 
Brantford  Expositor.  Force.  This  is  the  Montreal  lad 


comes  from  discounts  it. — Vancouver  *  I , 

Province,  r\  ^ 

_  Destroyers  and  Bases 

This  Erudition!  A  chapter  of  Anglo-American  re¬ 
plying  Officer  George  Beurling  is  ■* 

now  a  member  of  the  Canadian  Air  transfer  of  ^tlie  de- 

Force.  This  is  the  Montreal  lad  '  of  m 


Shawlnlgan,  at  11714,  scored  a  new 
high  record. 

Montreal  Power  during  the  past 
week,  on  a  turnover  of  3,500  shares, 
showed  a  net  gain  of  two  points  at 
88'4. 

British  Columbia  canned  herring  Is 
meeting  with  growing  demand.  It  is 
estimated  that  250,000  cases  will  be 
packed  this  year,  an  increase  of  150 
per  cent  over  1917. 

Recently  steel  stocks  have  con¬ 
tinued  firm.  There  was  a  fairly  con¬ 
stant  demand  for  Steel  of  Canad.a 
at  7 Pi  to  72.  Dominion  Steel  was  in 
fair  demand  around  62  to  62' 1.  On¬ 
tario  Steel  common  had  a  run-up 
from  30  to  35. 

Exports  of  pulp  and  paper  prod¬ 
ucts  from' Canada  during  the  montli 
of  July,  1918,  reached  a  total  of  $9,- 
148,800,  cempared  with  $5,684,983  fop 
the  corresponding  month  of  last 
year,  an  increase  of  $3,463,817.  Ex- 
port  for  four  months  indicate  con¬ 
tribution  of  $100,000,000  to  Canada's 
export  trade. 

The  statement  covering  operations 
for  the  year  ended  March  31,  1918, 
of  the  Maple  Leaf  Milling  Company 
fhow-ed  net  earnings  amounting  to 
$1,021,267  as  compared  with  $738,644 
for  the  previous  year,  an  increase  of 
$282,623,  or  at  the  rate  of  over  38 
per  cent.  These  earnings  w'ere  the 
best  in  the  company's  history,  with 
the  one  exception  of  1915,  when  the 
net  amounted  to  $1,048,997, 


SCRAP  BOOK 


Lwho  joined  the  Royal  Air  Force  in  : 


■  -  .who  joined  the  Royal  Air  Force  in  realized  the  stick- 

When  “Duration”  Ends  Britain  "when  rejected  by  the  R.C  althouS/hoth 

.  V  i  A.F.  because  he  did  not  have  the  both  sides  were  of  the 

There  seems  to  be  a  popular  im-  required  educational  qualifications.”  mind  on  aims,  discussions 

pression  that  business  men  recruited  described  as  "Canada’s  great-  "’^re  prolonged  for  weeks  because 

for  wartime  duty  in  Ottawa  and  Vh-  s  greai  difficulty  in  bridging  the 


ill's  offer  to  France,  just  before  the  fall  of  that .  democratically  to  co-operate  with  the  na- 


unhapiiy  country,  of  a  roinmon  eitizenship  witn  gnd  provincial  plans,  in  a  spirit  of  patriot- 1 

the  British — a  move  that  was  very  generally  re- 1  loyally,  there  is  no  reason  why  there! 

garrled  as  a  last  minute  effort  to  prevent  rapitula-  j  j^i^ould  be  any  change  in  your  management”, 
tion  of  an  ally.  It  doiibtlc.ss  wa.%.  to  a  considerable  ^  j„  jj^  policy  of  being  all 

extent,  just  that,  but  it  probably  indicated  also  an  1  gn  classes  and  all  people — Tim  Buck  being 
inherent  conviction  of  the  far-sighted  statesman  i  exception — the  workers  are  cxpec 

that  treaties  mean  little  if  unaccompanied  by  faith  ,  ..,^p  ticket”  to  secure  socialism  of  im 

and  understanding.  He  obviously  aimed  at  convex- j  government  owning  everything,  wh 

ing  the  same  broad  principles  in  his  Harxaidj  duslrial  manaocments  and  nlant  owners  are 


Thus  the  C.C.F'.  in  its  policy  of  being  all  thing.s 
lo  all  classes  and  all  people — Tim  Buck  being  about 
the  only  exception — the  workers  are  expected  to 
vote  “the  ticket”  to  secure  socialism  of  industry 
with  the  government  owning  everything,  while  in- 1 


g  the  same  nroaa  principles  in  nis  narxai(i|  duslrial  managements  and  plant  owners  are  led  lo 

I  believe  that  if  they  are  "good  boys” — and  vote 
There  is  no  gainsaying  the  fact  that  some  plan  I  right,  we  assutnc — they  will  not  suffer  or  even  be 


of  common  citizenship  .as  between  the  United 
States  and  the  British  Commonwealth  'vould  be  n 


molested.  In  fact  there  is  even  more  attractive  bait 
in  the  assurance  that:  “  Wc  believe  that  an  under- 


tremendous  step  in  the  direction  of  both  pernm-  ^  taking  such  as  yours  will  have  much  greater  func- 

nenl  world  peace  and  world  (-conomic  rcconstruc-  tions  and  much  wider  scope  under  the  planned 

tion.  Tariff.s  and  immigration  laws  have  been  .a  economy  of  increased  production  which  is  the 

greater  factor  than  any  other  single  influence  in  economic  objective  of  the  C.C.F'.” 

the  world  unrest  which  led  up  to  the  present  holo-  \||  of  \\'hich  could  be  well  summed  up  in: 

caust  and,  that  this  fact  is  widely  recognized,  is  ‘‘Won’t  sou  step  into  my  parlor,  said  the  Spider 

indicated  by  the  pourparlers  now  being  carried  on  (q  the  Fly.”  f 

looking  to  a  reorganization  of  world  trade  policies 

and  currency  conditions.  Tear  down  the  barriers 

to  immigration  and  the  tariff  walls,  and  you  have  Curt  CommCntS  OB  Current  EventS 

an  established  working  basis  for  world  citizen.ship.  - 

Common  citizenship  need  not  involve  in  any  way  Many  people  still  ask  what  the  -  was  the 

relinquishment  of  sovereignty  on  the  part  of  any  meaning  of  that  plebiscite  on  conscription? 

stale.  lndividua!.s  can  meet  on  common  ground  and  ^ 

maintain  linn  fricndsliips  without  regard  to  their  mailer  how  badly  Mussolini  was  scared  he 

own  peculiar  donicslic  arrangements  or  their  rcli-  ppobably  was  able  to  keep  his  (top)  chin  up. 

gion,  so  why  not  nations’.’  In  a  jirosaic  workaday  ^  g,  ^ 

world  self-interest  will  always  prevail  among  the  “unconditional  surrender”  was 

great  majority  of  the  j.eoplc-which  is  exactly  the  “conditions”-or 

rock  unoii  which  most  I  topian  schemes  for  redis- 

trihution  ol  wealtli  and  privileges  are  wrecked.  Ii 

it  is  jios.sihlc,  however  for  a  spirit  of  ncighbourli-  ¥  4F  4F 

ness  to  he  established  among  classes  and  among  Evidently  the  farmers  of  Prince  Edward  Island 


nations,  most  of  the  greatest  world  problems  would  j  hi'C  been  wise  enough  to  perceive  the  wolf  under 


solve  themselves.  It  is.  at  least,  worth  hojiing  for  i 
and  working  for.  j 

There  is  a  National  Interest  i 

IJ  IS  DOUBTFUL  whether  tlie  withdrawal  of  the  I 
Onla.rio  Cox ernment  from  the  llcgional  M  ar  Labor  I 
Board  was  a  move  that  can  he  justified  by  the  rca-  | 


Ihe  sheep’s  clothing  of  the  C.C.F.  political  promises. 

-F  +  ♦ 

•Most  everybody  agrees  that  the  answer  to  all  our 
problems  involves  co-operation.  But  when  you  ask  j 
’’co-operation  between  whom”,  the  whole  picture  j 
clouds  up.  j 

♦  ♦  [ 

That  Jap  who  took  a  drink  in  Toronto  and  ar- 1 


pven  by  .ilr.  Drew.  It  5iccnis  that  Mr.  Daley,  |  rived  in  Montreal  on  a  ticket  to  Schreiber  would 


ry  about  our  sustenance  and  a  few 
of  the  luxuries  to  which  we  have 
become  accustomed. 

*  *  * 

So,  we  have  come  to  a  point 
where  people  fret  at  savings  con¬ 
trols  and  other  devices  which  we^e 
developed  for  the  puiixise  of  stav¬ 
ing  off  the  very  interesting  soec- 
tacle  of  inflation.  And  our  gover¬ 
nors  arc  EUi-prised.  In  a  country 
where  the  average  man’s  economic 
education  stops  when  he  conies  i.o 
know  the  difference  between  a  'ong 
and  a  short  position  on  the  .ar- 
ket,  we  wonder  why  people  have 
decided  that  savings  are  not  vhat 
they  are  cracked  up  to  be.  'We  won¬ 
der  why  peoiple  are  not  particular 
about  putting  money  away  for  fu¬ 
ture  troubles,  when  we  tell  them 
all  the  time  that  wo  shall  take  care 
of  everybody’s  toothache  and  we 
might  even  send  junior  to  college 
if  he  feels  that  "philosophy”  is  s 
good  thing  to  know  and^f  he  has 
a  memory  for  four  syllaBie  words 

The  facts  are  of  course  tliat,  a> 
we  approach  a  new  war  loan  cam¬ 
paign  in  the  midst  of  a  strenuous 
drive  for  higher  wages,  for  higher 
prices,  we  have  dismally  failed  in 
telling  people  what  it  is  all  about 
There  have  been  efforts  to  make 
people  realize  the  necessity  of  con¬ 
trols,  the  urgency  of  savings  re¬ 
quirements.  These  efforts  have 
been  nationwide  and  they  have 
been  undertaken  with  a  good  deal 
of  earnest  understanding. 

But  the  facts  are  neverthe’ess 
that  today  the  clamor  for  more 
spendable  money  is  greater  than 
ever  before;  the  disregard  for  re- 
strictions  is  growing  under  the 
pressure  of  undisciplined  desires 
and  there  are  more  political  char¬ 
latans  in  our  midst  to  fan  the  fl.ime 
of  opposition  than  would  be  hea’- 
thy  even  in  good  times. 

♦  ♦ 

There  is  talk  now  of  reorganiz¬ 
ing  the  whole  machinery  wlaien 
deals  with  labor  relations  and  i-i- 
directly  also  with  price  levels.  You 
can  not  stabilize  the  one  without 


for  wartime  duty  in  Ottawa  and  "J  1,  Vv:" 

elsewhere  will  be  pried  loose  from  o  ..riino-'  ner  enr,  ui 

their  posts  with  the  greatest  diffi-  George  Beurling  s -experience  will 

culty.  On  the  contrary,  we  believe  barriers’  h 

that  they  will  greet  peace  with  the  service  (now  removed)  a  ways  re 


est  ace  of  the  war.”  uw  auucimy  m  oriaging  the 

George  Beurling’s -experience  with  British  de- 

Canada’s  “educational  barriers”  to  offer  the  b^es  as  a  gift  and 


culty.  On  the  contrary,  we  believe  [  removed)  alwavs  re-  destroyers  as  a  gift. 

‘he  case  of  he  husky  ‘he  American  desire  to  link  the  two 
utmost  enthusiasm  and  have  their  in  a  “Yankee  horse  trade.”  in  retro-- 

hac^k  fo'^the'ir' hornet  LnVtheir '^ot*  ‘ramped  hundreds’.of  miles  out 


What  is  Education? 

One  of  the  experiences  of  the 
Canadian  armed  iorces  in  this  war 


enlirt  in  the  Canadian  forces  —  and 

was  turned  d(7wn  "because  he  had  “ 

flat  feet”!— Halifax  Herald.  Worst  Penman 

By  common  consent  Dean  Stanley 
Carp  of  Westminster  (1815-lSSl)  was 

Ernie  Poole,  who  is  the  outdoors  '"oled  to  the  honorary  position  o( 


It?  ^men^rSamcIrc^r^  e.xper  of  the  Canadian  National  'vorst  penman  in  Britain:  if  no  m 
our  x-oung  men  in  mechanical  cour-  _ _  _ _  „  the  T?riti«ii  m-  _ t. 


recently  mlJ^asuggesU^  f 

c^k  a^ik^ThariSsUorsit^^^^^^^  merited  a  reS"to"anyo;^ 

m^ehin^v^  And  in  t^e  mean  Correspondence,  and  Mr.  Poole  was  ''*’0  deciphered  them  —  they  were 
time  most  of  our'tducation  is  based  asked  for  a  culinary  method  of  deal-  calligraphic  ex- 

anv^chtlTIn  A^teru'^*  lea'rn'^'^about  ^  ansxver'-^^’^Scale  and  Gn  one  occasion  he  wrote  a  short 

airririiUiirP  in  Aihprta  w-VinnK  im  to  Clean  J’our  fish,  split  the  back-  ''“‘c  to  a  friend  which  was  totally 
of  18‘>— Lpthhridffe  Herald  bone,  get  one-inch  piece  of  hard-  i'"<‘cciphei-ab:e  and  he.  the  friend, 

®  I _ _  ®  ■  wood  plank  and  some  one-inch  fin-  ^ccided  to  lake  it  to  an  enterprising 

,  J  HT  TT  i.  ishing  nails.  Open  the  fish  out  flat  "ruggLst  who  was  used  to  reading 

Heat,  and  Mor-c  Heat  and  nail  to  the  plank,  skin  side  doctors  hieroglyphics. 

There  is  probably  nothing  in  the  down.  Then  lay  on  strips  of  bacon,  ’^be  druggist  took  it  into  his  dis- 
news  today  which  should  give  more  sprinkle  with  garlic,  pepper  and  salt,  and  in  a  few  minutes  came 

satisfaction  to  liberal-minded  people  heat  the  oven  to  400  degrees,  and  xvith  a  labelled  bottle.  "A  very 

than  the  report  that  the  British  cook  for  30  minutes.  Then  remove  prescription,”  said  he.  “ta.ke 

Ambassador  to  Spain  is  really  put-  from  oven,  pull  out  nails,  throw  the  dwsert  spoonful  three  times  a 
ting  the  heat  on  old  Franco.  It  is  a  fish  into  the  incinerator  and  eat  the  Half-a-crown,  please!”  —  Ex¬ 


on  machinery.... And  in  the  mean-  ivx.  x-uk.w  w 

time  most  of  our  education  is  based  as!<cd  for  a  culinary  method  of  deal- 
on  academic  standards.  What  does 
any  child  in  Alberta  learn  about 


bitter  memory  that  Franco  succeed-  plank.” 
ed  in  overthrowing  a  democratic 

!  Spanish  government,  that  he  brought  The  Windsor  Star  The  Brenner  Pass 

back  to  his  country  the  curse  of  _  ,  • 

privilege  and  the  old  feuda’ism.  with  years  ago  the  late  Mr  There  s^omethig  particularly  ap. 

the  Spanish  peons  enslaved  as  they 

were  in  the  days  of  the  thumbscre-w  and  gcjodwill  of  the  old  Windsor  ‘o  ‘he  Brenner  Pass,  for  m  one 
and  the  5take.-Bt.  Catharines  Stan-  and  founded  The  ^as  at  the  Brenner  Pass 

Border  Cities  Star.  A  Nova  Scotian  tnat  the  war  began.  On  a  March 

_  by  birth,  he  had  previously  publish-  afternoon  five  and  a  half  years  ago 

Ttv  Txirrv  Po.-i:Qmxxnt<v  succcssful  ncwspapcrs  in  Saskat-  a  column  of  German  machine  guii- 

in  ixvo  raiiiamenis  oon  and  Regina,  but  The  Star  was  ners  and  motorcycle  scouts  drew  up 

The  British  M.P.  supports  a  party,  to  be  by  far  the  most  outstanding  at  the  Italian  border  with  a  flourSsh 
but  does  not  support  it  slavishly,  of  his  ventures.  Windsor  was  then  and  a  unilateral  declaration  in  the 
His  soul  is  his  own  and  he  insists  rolative’y  small.  Windsor  today  is  name  of  Hitler  that  the  Brenner 
upon  freedom  of  action.  In  Canada,  one  of  the  chief  manufacturing  cen-  "’as  henceforth  to  be  "the  definite 
it  does  not  make  a  great  deal  of  dlf-  tres  of  Canada.  And  The  Windsor  German  frontier.”  This  was  the 
fcrence  what  an  Opposition  mem-  Star  —  the  name  was  changed  from  ffuif  of  Hitler’s  first  act  of  aggres- 

ber  does,  but  a  Government  sup-  The  Border  Cities  Star  when  the  sion  against  a  neighboring  stale _ 

porter  can  only  waver  in  his  Border  Cities  amalgamated  —  is  one  his  swift  conquest  of  Austria.  That 
allegiance  at  his  peril.  He  will  be  of  the  chief  newspapers  of  this  Do-  easy  victory  put  him  in  a  posit'on  lo 
disciplined.  As  a  consequence,  Cana-  minion.  It  has  provided  strong  and  bold  a  pistol  at  the  head  of  Mu:so- 
dian  back  benchers  do  not  rebel,  able  leadership  for  its  community.  I'oi.  It  gave  him  a  great  arc  of  tor- 
Thcy  give  the  Government  a  con-  and  has  set  an  example  in  bright,  ritory  with  which  to  encircle' 
s  stent,  if  stuffy,  support  and  the  intelligent  journalism  that  has  won  t  Czechoslovakia.  It  launched  hhn 
Government,  lacking  intelligent  and  re.spect  across  the  country. — Saint  1  successfully  on  the  road  to  further 


N.  R.  Bulletin, 


The  Windsor  Star 


were  in  the  days  of  the  thumbscre-A' 
and  the  stake.-^t.  Catharines  Stan¬ 
dard. 

In  Two  Parliaments 


independent 


its  I  John  Telegraph  Journal. 


the  new  Ontario  Minister  of  Labor  docs  not  wish 
“to  be  in  a  position  of  appearing  to  have  some  au-  j 
Ihontv  over  the  local  board  x\  hen  ...  it  only  inter- 
prcl.s  rcgulalions  and  instructions  adopted  by  the 
Dominion  (iovrrniiicnt  xxilhout  any  consultation  i 
xvith  the  provincial  nuthoriticr.”  I 


have  been  even  more  surprised  (shall  xvc  say)  h.ad 
he  arrived  in  Schreiber  on  a  ticket  to  Montreal,  j 
❖  ♦  <$  *  ! 

Wc  join  in  the  thrill  of  reading  about  those 
(ianadians  who  have  escaped  from  Germany,  but 
xxc  fear  that  the  publicity  will  mean  added  hard- 


Inside  Stories  of  the  Street 


.Mr.  Drew  refers  further  lo  the  belief  that  it  is  for  those  other  Canadian  prisoners  xvho  are 

XX holly  inconsis’ent  xvith  the  constitutional  position  pof  so  for  unatc.  Still  the  censor  knows  best— xvc 
of  the  provinci.al  government  for  a  subsidiary  unit  hope.  • 

of  the  Dominion  Board  to  he  given  the  appearance  i/i  if  * 

of  having  local  parliamentary  responsibilities.  We  xvonder  if  Mr.  Coldwell  was  a  member  of  the 


ships  for  those  other  Canadian  prisoners  xxdio  are  |  Around  local  brokers’  offices  it  xS  1  regarded  mainly  as  Investment  tr  st  I  reeorls  for  the  first  time,  and  the 

not  so  for  unatc.  Still  the  censor  knows  best we  not  often  that  any  deal  is  discussed  \  operators,  and  have  always  had  I  great  proportion  of  them  made  re- 

,  ^  *  '  ,  '  00  freelv  as  the  amounts  of  funds  which  they  '  servations  for  ne.xt  summer  before 

„  B-v-r-rxi -oAi-rter-  v,,-  an  acquiring  large  blocks  '  they  left  for  their  homes  in  differ- 

*  *  *  ENOTURAGENG  one  by  x.hich  an  gj  ustg.,  securities  of  companies  op- j  eiit  parts  of  the  country.  Stea  n.-hip- 

We  xvonder  if  Mr.  Ckildwell  xvas  a  member  of  the  CONFIDENCE  important  Belgian  erating  in  different  parts  of  the  |  comings  will  continue  to  run  to  very 
=’ar]iamentarv  party  xvhich  visited  Arvida  this  ,,  syndicate  bought  \yorld.  There  is  a  feeling,  however,  high  levels  till  the  end  of  navigation 

.-eew  If  he  wa.s.  he  must  have  been  the  star  visitor.  ‘"i?. ‘h«.?ynaicate  will  take  cn  the  Upper  Laker,  due  to  the  tr.- 


spoils. 

The  Aip.s  rang  with  the  .iubilant. 
shouts  of  the  new  German  Goths  en 
that  March  afternoon.  Now  ho;n’os 
fa'I  near  the  Brenner  Pass,  dropped 
by  young  airmen  from  a  distant  i 
;  democracy  which  has  at  laat  an  l  in 
j  all  truth  di'covered  that  Austria 
I  was  important  after  all.  and  that, 

I  the  peae-  of  the  world  is  indivisi’ole. 

,  —New  York  Times. 


not  often  that  any  deal  is  discussed  j  operators,  and  have  always  had  |  great  proportion  of  tliem  made  re-  ‘  _____ 

*'0  freelv  as  the  i  amounts  of  funds  which  they  '  servations  for  ne.xt  summer  before 

B-v-r-rxi -oAi-rter-  v,,-  an  Weed  in  acquiring  large  blocks  '  they  left  for  their  homes  in  differ-  ‘he  Forgotten  Ways  of  Peac« 

ExNCOURAGING  one  by  which  an  gf  listg.,  ,  A  re-ert  .,rvPv  nc  t  , 


There  is  no  doubt  that  at  the  present  lime  there  parlianientarv  party  xvhich  visited  Arvida  this  ,  ,,  synaicaie  oougm  worirj.  There  is  a  feeling,  however, 

■  s  little  political  ered^if  that  can  be  derived  from  xveek?  If  he  xvas.  he  must  have  been  the  star  visitor.  J^,i{e'd,‘ The  \!ekerV^md^^^^^^^  anVuv^pan^^the"?!^^^^^^^^^^^  of  freight  traffic 

functioning  as  a  member  of  the  hoard  or  from  shar-  The  C.C.F.  has  been  accepted  as  the  Parliament-  had  been  started  by  the  British  ment,  and  as  a  result  industrial  that  has  to  be  handled  before  the 

mg.  obviously  or  otherwise,  in  the  responsibilities  ary  Labor  Party  by  the  C.C.L.  Which  means  that  many  years  ago,  and  ever  since  the  Canada  will  be  Ihe  gainer  by  having  {  winter  sets  in. 

for  its  decisions.  The  current  disposition  of  the  the  troubles  of  Mr.  Coldwell  et  al  arc  onlv  now  be-  Great  War  many  departments  have  the  large  plants  worked  to  special  i  - 

board  IS  in  a  cntic.al  stale  and  will  continue  to  he  ginning.  ‘  r^mnanv■s®'nnlr^Tin^^^^  advantage  in  the  after-war  period.  |  Along  the  Street  every  little  while 

.  X  *  ^  ^  ^  t'”*  company s  undertakings.  - -  |  there  are  reports  of  additional 

until  a  clear  cut  derision  ha.s  been  made  as  to  *  *  *  niff*rAnt  ranadian  eroiins  had  look-  The  .dtriiet  wac 


until  a  clear  cut  derision  ha.s  been  made  as  to 
x'  hethcr  it  is  to  he  a  board  of  Justices  or  a  board 


Different  Canadian  groups  had  look-  The  Street  was  interested  in  hear-  j 


Enterprising  firms  that  for  years  advertised  to  ed  at  the  big  plants,  but  for  some  ing  that  Canada  Steamships  is !  REFUGEE 


of  arbitration.  (Mr.  Cohen  seems  to  have  thought  get  business  and  to  sell  their  services  now  are,  in  reason  or  other  they  never  seemed  having  the  most  I 

the  latter..  There  is  no  doubt  that  a  fine  line  of  many  cases,  using  their  advertising  space  to  tell  Tsmairc^un^ry  hkl  iU  wLs  ^ 

distinc'ion  can  be  drawn  between  the  degrees  of  the  public  not  to  for  their  goods  and  to  restrict  Canada.  Ever  since  the  outbreak  of  BIGGEST  known  that  the  con- i 
responsibility  of  the  various  authorities  taking  part  the  demands  for  their  services.  And  the  remark-  the  present  w'ar  different  groups  SEASON  dltions  on  the  Upper 


earnings  will  continue  to  run  to  very  !  r-ipidreii''''^ chows 
high  levels  till  the  end  of  navigation  ,  xi’.  youngsters 

cn  the  upper  Laker,  due  to  the  tr.  -  I  '..,;.A,AAh  ^  ^  ^ and  seven 

mendous  amount  of  freight  traffic  ’  .---1  A  ml  T"'' 

that  has  to  be  handled  before  the  j.:.,"’!  ^  attributes  of  peacetime 

winter  sets  in.  i  ,  f’  A  questioned  about  such 

_ _  I  Liipp,  as  street  lignts,  and  bananas. 

Along  the  Street' every  little  while  i  f 

there  are  reports  of  additional  ^  u 

amounts  of  refueee  i  ‘  things  existed.  One  little  boy., 

REFUGEE  money  that  is  find- i  ^nd, 


having  the  most !  MONEY  ing  i 

successful  season  in  |  SEEKINO  Canad 
iU  history.  It  was  '  INVESTMENT  ment. 


Cy^wa?  for!  "shrugged; 

Canudn  tor  invest-  shoulders  in  puzzlement.  Children 


in  the  board’s  deliberations.  But  at  the  present  able  thing  is  that,  throughout,  they  have  shown  a  looked  oyer  the  Vickers  situ-  Lakes  have  made  ors  it  is  also  known  that  there  are 

time  the  technical  position  of  men  belonging  to  fine  di.scrimination  in  expenditures  looking  to  re-  fLAJed  inltf/v  them'TnAar^'fn*  ml  three  or  four  other  groups  that  hax'e 


its  history.  It  was  '  INVESTMENT  ment.  While  t  h  e  seeing  lighteef 

known  that  the  con-  Belgian  syndicate  m  ^  m  ^ 

dltions  on  the  Upper  has  been  one  of  the  largest  operat-  j®  barrage  balloons 

Lakes  have  made  ors  it  is  also  known  that  there  are  London  had  always  been  there, 
orable  operation  of  three  or  four  other  srrouns  that  hax'e  Bananas,  grapefruit,  tangerines 


patrons  and  customers — the  public. 

<!•  -I*  ♦ 


m  U  .  u  u.scr.m.nauun  in  rxprnuiiurcs  .oosins  10  rv-  to  justify  them  in  carrying  the  company’s  freighters.  *v  en  been  active  mVheAqui^^^^^^^^  unknown  to  the 

either  the  federal  or  the  provincial  branches  of  suits  of  mutual  advantage  to  themselves  and  their  gut  pjans  to  acquire  either  a  sub-  though  most  of  them  got  started  at  holdings  in  companies  or  of  entire  "‘aJorlfy.  One  boy  had  seen  a  lemon 

.government  should  hardly  matter.  patrons  and  customers — the  public.  stantial  interest  or  control.  Then,  to  a  much  later  date  than  usual  in  the  businesses.  In  addition  surveys  are  ®  Gardens  hothouse  and  a 

Provincial  participation  xvas  one  of  the  earlv  4.  g,  4,  the  .surprise  of  everyone,  an  import-  average  spring  season.  It  was  On  the  being  made  of  different  companies  I'A  '’aguely  remembered 

...u-  1  XU-  u.-  1  .  -'1  ^  ..  ,  .  .  aut  Belgian  syndicate  came  into  the  Lower  St.  Lawrence  and  at  the  In  vartoii*  narts  of  the  eounirv  and  "“Ving  had  a  grapefruit  years  ago 

•.V.J  "  board  xvas  to  rest  and  During  the  year  1942  Canadian  production  lost  picture,  and,  without  discussing  any  company’s  hotels  that  new  high  re-  it  is  known^that  in  most  instances  children  accept  food  and  clothes 

arbi.rary  xvithdraxval  by  any  one  province  does  over  4.50,000  man  xvorking  days  as  the  result  of  special  plans,  went  steadily  ahead  cords  were  made,  both  in  the  value  these  will  be  acted  on  in  a  favour-  ^““oulng  as  normal;  only  one  or  two 

not  appear  lo  be  aiiife  proper.  One  need  not  di.s-  strikes— an  increa.se  over  1941,  Without  placing  buying  huge  blocks  of  the  securities  of  passenger  traffic  on  the  boaU  and  able  way  by  the  representatives  could  remember  buying  candy  with- 

cuss  here  the  possibilitv  that  the  new  Ontario  gov-  responsibililv  the  annaling  fact  remains  that  the  the  ♦company.  In  Canadian  bank-  the  number  of  people  accommodated  handling  the  new  capital.  Most  of  out  coupoiw. 

prnmnnf  timnN  dnnt  nn*  ■..  iti,  ir.  ci,o..„  i  .  i  •  i-x  u  l  .1/4  *"8  brokerage  circles  the  belief  nt  the  hotels  at  Murray  Bay  and  this  has  come  from  foreign  coun-  When  one  teacher  brought  a  sea 


onlv  bv  high  considerations  of  constitutional  nro-  wac  desianed  for  opnrr  nfher  than  for  xvar— and  be  carried  a  few  weeks  at  the  beginning  of  try,  and  already  brokers  and  bank-  boy  replied  heatedly.  Shells  com^ 

iniy  uy  mgn  consiucrnn  ins  o.  consul  tionai  pro  xxas  designed  for  peace  ralhei  than  for  xxai— anti  g^^  different  parts  of  Canada.  August,  even  though  conditions  were  ers  rep^At  that  numerous  inquiries  o"*-  bf  guns.’’-N.  Y.  Times. 

prictics.  However,  on  this  j.oin!,  as  well  as  on  that  still  has  to  prove  that  it  is  the  better  sy.sfcm  even  Members  of  the  Belgian  syndicate  not  nearly  as  favorable  in  the  Lau-  are  being  receiUd  ^  a  result  of  the  — — _ _ _ 

of  political  expedienev.  serious  doubt  may  be  en-  in  war-time.  (The  number  of  xxorkers  involved  in  have  been  making  their  headquart-  rentians  and  other  sections  of  Can-  favourable  record  that  Canada  has  tii»  n  n  lai  -n 
iertained  about  Ihc  wi.stlon  of  the  move.  Aside  strikes  of  1942  \%as  {greater  than  in  any  other  year  f*®  Montreal,  and  have  been  giv-  ada.  According  to  reports  one  of  the  already  made  in  the  war.  both  from  Notr«  Dome  riontrea*i**  hv 

from  the  fart  that  provinrial  governments  rarry  a  in  this  century  Nvith  flic  exception  only  of  1919--  rinlda  standpoint  of  its  war  work  and  Montr^i  Financial  'ximes  Pubiishin. 

considerable  amount  of  responsibility  to  the  na-  the  year  of  the  general  strike  in  Winnipeg.)  these  Belgian  syndicates  have  ^been  who  vUitenhe"i^weJ  St.  Lawrence  p’®" bas  sent  over-  con.p.ny.  Limited,  Montreal,  secretar, 

A*  B.  TnoRiRR- 


Company.  Limited,  Jlontreal.  Becretarj 

A.  B,  Thomai. 
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HINTS  TO  INVESTORS 


Dorn.  Steel  &  Coal  “B”  conic  a  major  industry  in  Canada  | 

after  the  war,  bocaiue  of  recent 
da  a  shmrholdcr  of  Dominion  spectacular  progress  in  development 

SlcCl  (Old  CfCC(f  I  XVOUld  1}C  iutCVCiJtCCl  of  now  lvno*i  of  n’a'rli/'r  nnt^i'iolc 


in  your  op  nion  of  t!;is  siocl;  a  id  a 


of  new  types  of  plastics  materials. 
Presen't  income  t?;:  rates  limit 


ifo.v/  us  io  tko  prospects  for  din-  niaximum  amount  of  retainable 


dends. — P.  P.  A.,  Montreal. 


come  for  company  to  51.88  a  share. 


Dominion  Steel  &  Coal  Cerp.,  l;ke  fjespite  present  record  production 
other  basic  steel  companies  has  been  jglcG,  This  is  below  the  52  rate 
hard  pressed  to  keep  up  with  de-  of, dividend  payments  that  has  been 
mand  for  Us  production.  effect  since  1940.  However,  at 

Company  earned  for  year  1942,  jjj3.  annual  meeting,  the  president 
the  equivalent  of  98  cents  a  share  intimated  that  company  would  like- 
®  stock  ^  compared  with  jy  continue  to  pay  dividends  at  $2 
^  5111  in  annual  rate,  dipping  into  surplus 

^  .  ,  for  this  purpose  to  extent  necessary. 

Heavy  additions  to  plant  have  been  since,  then,  pavments  have  been 
made  since  1940  in  order  to  keep  pace  niaintaincd  at  same  52  rate, 
with  broad  increase  in  basic  steel  ^t  the  end  of  1942  company 
consumption.  As  in  the  case  of  other  show  current  assets  of  57.321,13o, 
companies  which  have  added  largely  working  capital  at  53,602.- 

to  plant  facilities  in  order  that  war  732.  Government  aid  in  matter  of 
production  needs  may  be  filled,  Dos-  capital  outlays  for  new  plastics 


INQUIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  arc  in¬ 
vited.  Answers  arc  based-  upon 
information  luhieh  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprciudiccd, 
but  beyond  the  exereise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility- 
inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
icritcr  in  order  to  receive  at¬ 
tention.  Aiistccrs  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


Howard  Smith 


IVcuId  you  please  advise  me  as  to  I  4, 

situation  of  Howard  Smith  Paper ' 

Mills?  Is  this  comvany  being  affected  ',  Hollinger  Gold 
by  the  same  difficullics  as  the  ncws-\  a..  „  kharcho, 
print  compantes^-A.  L..  Quebec  not  Lie  r  m 


improving  balance  sheet  position- 
company's  financial  set-up  is  rela¬ 
tively  strong.  At  the  end  of  last 
year  current  assets  approximately 
S9’i:  millions  against  current  liabil¬ 
ities  of  54.0  millions,  in’lcatin? 
working  capital  of  well  over  .55 . 
millions.  Cash  and  government  bond  . 
holdings  alone  are  nearly  52  mil¬ 
lions. 

+  ❖  + 


.4,';  n  shareholder  of  HolliiUjcr  1 
Cold  Mines  I  have  been  interrs'rd  ] 


Howard  Smith  Paper  Mills,  which  /o  ..cc  the  recent  recovery  n  fl’rj 
IS  a  p"oducor  of  fine  papers  and  |  market  for  gold  mining  shares  in 
pulp  rather  than  newsprint,  has  general.  The  way  things  have  hern 
been  having  difficulties  with  pulp-  going  ivith  the  gold  nvnes.  I  had 
wood  .shortage,  manpower  supplies  just  about  made  up  viy  mind  to  -scV  | 
and  other  problems  much  the  same  out  and  get  into  something  else,  hut  j 
as  the  newsprint  producers.  Oper-  now  /  am  wondering  if  I  should.  ■ 
ating  ratios  at  the  mi'ls,  however.  Please  let  me  have  your  opinion  cn  j 
have  not  oeen  reduced  to  same  level  the  prospects  for  the  gold  1 

as  case  with  newsprint  companies.  and  advise  whether  I  would  be  jus- 
Since  .start  of  the  war,  shipping  tificd.  tn  holdiuy  on  to  HolUnger,-- 
difficulties  and  the  exchange  pre-  C.  P.  M.,  Toronto.  1 

miiim  on  U.S.  funds  have  tende-d  to  Hollingcr  Concolidated  Gold  Mmes, 
keep  out  imported  fine  paper  pred-  Ltd.,  like  other  gold  mining  com- 
ucts,  and  Canadian  mills  have  been  panics  is  being  faced  with  increa.--  I 
called  upon  to  take  care  of  almcst  ingly  difficult  conditions  due  to  the 
all  domestic  requirements.  Af  the  war.  Last  .rear  earnings  declined  to 


CO  is  being  permitted  to  make  special  plant  is  indicated,  as  this  has  been  Lake  of  the  Woods  Preferred  'domYsVic  requ?remenU.  A  the  war"  veL  eaXs  dcclh  cd  ,0 
depreciation  wnte-off-c;  hence  dan-  the  ronsi^tent  nokev  of  the  Govern-  .u  1  .Mar  ea.iiuigj  atcmica  10 

gcr  of  excessive  plant  capacity  being  ment  where  pllnt  fLilitics  are  add-  ^  bavc  a  few  hundred  dollars  foi-  ^  station^  and°'the  n-ed  ‘  “"t' 

. ^  P«'P  ^^oduct7orVar^l;es,  com  tf  shmv"  fi"her’’d?ch;f  and 


years  need  not  be  considered.  Between  1940  and  1942,  company’s  ; 

Dosco,  since  some  years  before  cut-  operating  profits  rose  to  .53.165,159  ' 
break  of  war,  has  improved  its  post-  from  $2869,820,  and  earnings  on  the 
ticn  in  steel  industi-y  materially  common  rose  to  $3.20  a  common  ' 
through  acquisition  of  plants  in  On-  share  from  52.21  a  share. 


Between  1940  and  1942,  conipany^’s  iK tend  to  take  up  of  the  nc.vt  Vic-  tributed  to  raise  operations'of  fine  ean 


After  the  War— WHAT? 

\V7’E  believe  that  companies  such 
’’  as  Lohlatv  Groceterias  Co.  Ltd., 
?3aticnal  Grocers  Ltd.,  Laura  Secord 
Candy  Shops,  Ltd.,  Canadian  Can* 
ners  Ltd.  and  numerous  other  com¬ 
panies  will  enjoy  a  profitable  period 
of  business  after  the  war  providing 
certain  conditions  obtain.  These 
conditions  are  explained  in  a  circular 
we  have  just  issued,  svhich  will  be 
«ent  on  request. 

Mos§,  Law§ox  a  Co. 

Members 

fhe  Toronto  Stork  Exchange 
219  B.AY  ST.  ELgin  9281  TORONTO 


(Compiled  by  Jones  Howard  &  Co.) 
COMMON'  STOCIiS 

Prie*  Div.  Yle 
;new  .Siirpa.'.--  .  IS'ib  .S'l  .‘1. 


tario  and  Quebec.  Until  .some  time  _ _ 

after  1939  the  fact  that  plan.s  were 
all  located  away  down  on  Eastern  IIVVESTMENT  YIELDS 
seaboard  constiiuted  a  marketing 
■fobiam  insofar  as  domestic  business 
wes  concerned.  This  situation  has  (compiled  by  Jones 
been  righted  since  then  by  absorp-  common* 

tions  and  acquis' tions.  Dividend 
prospects  on  "B"  stock,  becau.se  of  '  lia"  IncY*^  ' ' 
need  for  conserving  working  capital  Alum.’nium  ‘  Ud. 
for  plant  extensions,  are  somewhat  ,P"-  ihhra.s.. 

c'oscure  but  improvement  in  physical  Bon°'^Tok''pi'ono"^  ’ 
and  financial  conditions  of  corpora-  Brazilian  Traction  ! 
tion  appears  to  .justify  some  degree  BriUsh  .Vmrriran  Oil 
of  optimism  with  regard  to  longer  ^  J-'.’  Y>o,Yo'-^"’\  ■' 
term  outlook  for  company.  Build'ins  rroduci.s 

At  annual  meeting  of  corporation  can.  &  nmn.  Pu^ar. 

In  June  the  president,  Arthur  Cross,  Canada  Jlaltinp  — 
po.n.cd  out  that  needs  for  plant  ex-  ,-.-,,1  NorthoT-n  rov.er 


ton.  Loan,  on  which  I  xeould  hkc  to  paper  mills  to  capacity.  p^..  j^alf  bullion  recovery  war. 

obtain  a  fairly  good  return  wi'li  More  recenUy.  t  h  e  pulpwood  reported  down  at  $6,375,323  from  $8,- 
rcasonable  security.  On  perusing  shortage  has  necessitated  strict  154.920  for  same  period  of  last  rear 
the  yield  table  on  your  Hints  to  In-  economy  in  use  of  pulpwood.  Num-  and  estimated  net  earnings  were 
vestora  page,  I  notice  that  Lake  of  her  of  hnes  of  fine  papers  have  down  at  51.816.472,  equal  to  36.9  cents 
the  woods  Milling  preferred  gives  been  reduced  to  a  few  standard  a  share  on  outstandinc  .stock  as  com- 


STA.NLEY  M0.4S 
JOHN  D.  IRVIN 


FR.4NK  G.  L.4VSON 
R.  B.  G.  CLARKE 


a  yield  of  over  S' 2  per  cent.  What  lines,  economies  and  saving  have  pared  with  : 
is  your  opinion  of  this  stock.’  H.n  he»n  achiesTd  in  other  ways.  cents  a  shari 

if  got  a  good  back  record  of  dh  i-  Pulpwood  costs  and  other  costs  ^ 


ana  estimated  net  earnings  were 
down  at  51.816.472,  equal  to  36.9  cents 
a  share  on  outstanding  stock,  as  com¬ 
pared  with  $2.267311,  equal  to  46.8 


dends.’  And  are  the  prospects  i^r  have  increased  this  year,  and  fine 
iPif)  the  company—  particularly  after  the  paper  has  not  enioyed  an  58  in- 
.->92  war — fairly  good.’  I  understand  the  crease,  as  In  case  of  iT'wspr’nt  com- 
I-J''  flour  miUs  have  been  doing  better  panics.  The  new  tax  rate.o  also  have 
since  the  war  herause  of  an  increase  cut  into  earnings.  As  a  re.^ult  Ihere 
fij'a  in  the  r  export  business.  Is  this  probably  will  be  a  redurtion  in 


E.  C.  rackers  ,  ..  Cl ’..b  1  ..SO 

B.  Bowo;-  C7a  2.09 

Biiildins  PfOducls  ...  IH-'ja  .09 
(’an.  &  Dnin.  Pu^ar.  CCj  .89 

Canada  JIaltinp  ....  40b  2.00 

Do.,  InrI.  B.xtra.x.  .  .  .  2..90 

('an.  NorthoTn  Bov.er  1o  .lii 


business  likely  tc  fall  off  when  the  earning.-.,  reported  byHov.-ard  .'(mith  the  same  does  oy. 

’YI',  war  is  over.’— C.  L.  M.,  Saint  John,  for  current  year,  from  the  50  |  not  iiold  true  for  the  gold  mines,  and 

f.  -'l  ,  ,  ,  ,  a  com.men  sha-e  reported  for  19'!'>  I  military  fcrvices  and  war  metal  mu 

-  Canadian  flour  mills  of  which  Lake  reVniafien-  ,.itir,!-  U9?tations  have  first  call  on  avail-  ah( 


Canadian  iiour  muio  regulations  and  other 

of  the  Wooes  Mdliiig  C(5,  Ltd.,  IS  a  g,.p  Howard 


cents  a  share.  may  be  increased.  It  might  be  noted  |  tar:o  yielded  him  almost  60  seats.  Re- 

Pro’olcms  confronting  Hollingcr  that  after  all  previous  wars  gold  has  1  member  too  that  the  Conservatives 
have  included  increasing  taxes,  in-  increased  in  value.  j  50I  no  .'.cots  at  all  in  three  pro- 

creasing  labor  costs  and  increasing  The  longer  term  prospects  were  i  vinces,  and  in  two  others,  had  only 
difficulty  in  getting  and  holding  discussed  by  President  Timmins  of  j  one 

worker.-,  .Although  base  metal  min-  Hcllinger  at  tlie  annual  meeting  ol  i  King  went  to  the  country,  not  in 
ing  has  been  placed  in  a  preferred  the  cempany  earlier  this  .vear  as  foi-  j  peacetime,  hut  in  v  ar,  and  saiighf  a 
potiticn  for  workers,  the  same  doc.s  lows:  j  mandate  for  a  Liberal  government, 

not  hold  true  for  the  gold  mines,  and  "In  my  opinion,  this  coiuitry',.  cold  .The  Conservatives  a.'-kod  for  o  man- 
the  military  services  and  war  metal  muiing  indu.'-try  has  a  creat  tiuiireidat''  for  National  goverivnnnt  _ 
cn?ra.tions  have  first  call  on  avail-  ahead  though  at  present  adversely  v,  bn  does,  not  recall  the  .V  G ’s  — 


able  manpower.  The  worker  short-  affected  by  war  condition:.'’- 


be  forced  to  conserve  working  cap- 


In  early  prospect. 

♦J>  4>  4 

Can.  Vickers  Bonds 


vouid  you  please  give  me  some  in¬ 


payment  of  interest  on  Canadian 


were  resumec 
annual  payms 


crued  interest  to  extent  of  9%  — 
representing  3  semi-annual  interest 
coupons  —  remained.  Unless  direc¬ 
tor;:  of  company  decide  to  hasten 


—one-  on  current  interest  and  one 
on  accrued  interest,  with  interest 
thereon  —  will  continue  until  Feb¬ 
ruary  1945. 


boilers,  c.c.,  —  operations  of  Cana¬ 
dian  Vickers  have  improved  very 
widely  during  past  3  years.  Thus, 


earnings  of  $358,200  and  a  net  loss  do.,  inci. 
after  all  charges  and  write-offs  of  CooU.vrar  Tii 


from  government,  some  contraction 
both  in  gross  and  net  earnings  from 
previous  years  levels  was  shown. 
Ecrning.s  remained  impressive,  how¬ 
ever.  with  gross  at  53,543.888  and 
nc  after  charges  of  5546,945. 

WM'c  the  war  las.s.  acUve  oper- 


vlcw  of  pro'oable  posl-war  shipping 
shoixage.  it  may  be  assumed  that 
slii-yards  will  be  kept  bury  for  some 
time  alter  the  war  is  o'.'er.  End  of 
tile  war  dou'ollcss  would  see  a  con- 
fl-'era'ole  d"op  in  aircraft  production 
V  1  1  swi'Lch-ovcr  from  war  ma- 
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leading  representative,  have  bc’-ic-  smithY  earnings  from  s;mv  ;n,r  MEC  P’-'oblem  appears  likely  to  grow 


iti-s  company  will  branch 

of  $296,1^2  For 


an-l  the  publie  apoke  at  the  ballot 


after  all  charges  of  $608.1 


into  new  lines  of  producl.s.  Much 
[  work  has  been  done  on  plast  cs  re- 
•search.  for  interest,  and  this  field 
holds  real  promise. 

Through  a  con-servativo  policy  — 


age  problem  appears  likely  to  grow  Hcllinger  lias  large  ore  reserves.  bn.\ 

steadily  more  acute  the  longer  the  and  intcresUs  in  other  d^vclopinen'-  As  to  parity  prices,  ever  since  I 

war  lasts,  and  it  i.s  po.ssible  that  in  work,  including  a  rccciuly  acquired  was  old  enough  to  read  I  ho\e  dis- 

ano.hcr  year  or  two.  if  the  war  ts  controlling  interest  in  Labrado-r  Mm-  covered  that  it  .sticks  in  ih?  farm- 

still  on.  gold  mining  operations  may  ing  <fc  Exploration  Co.  which  is  plan-  jers’  eraw  that  he  is  not  getting 

be  fuspended  or  reduced  to  very  low  ning  considerable  development  work.  |  enough  for  hi.s:  .stuff.  Righ;  now  the 

rates.  Ill  addition,  comp.iny  has  large  in-  j  farmers  are  r’/O  ng  well,  and  word 

Tlie  longer  term  outlook  foa'  Hoi-  vesiir.rnt  interests  in  varions  indus- j  from  the  \Ve.«l  i.s  that  many  of  the 
linger  and  other  gold  mines  is  not  trial  and  other  companies  in  Canada  !  hoys  on  the  firairie  hove  a  bankroll 
so  depressing.  The  proposals  both  In  through  its  investment  .'Ubsidia-y.  I  once  more. 

Britain  and  the  United  State.s  for  Last  year  revenue  from  this  source  Parity  prkc.i  to  me  m''ans  that 


272,133;  1941-42  —  $1,486,381.  Net  Turning  to  post-war  outlook  the 

earnings  also  have  expanded,  having  flour  mills  appear  to  have  better  po- 
bcen  as  follows:  1939-40 — $476,600;  tentialitics  than  the  great  majority 
1040-41 — $478,633;  1941-42  —  $517,059.  of  industries.  Diversion  of  manpower 


Parity  Prices  For  The  Farmer 


Editor,  Financial  Times, 


ess  profits  tax.  tion  of  crops  by  retreating  armies  Dear  Sir:  Your  vivacious  "Tempus"  ! 

Prior  to,  during,  and  for  some  time  and  saboteurs;  and  other  influence,',  3  Bbc  job  in  the  current  issue,  |  . 


_  City  people  would  not  nbjeet  to 
''paying  more  for  things,  if  it  would 
I  make  the  farmers  prosperon.'. 
lU-ualiy,  the  f-armers  cut  eaeli 
I  other’s  throat.ff.’and  they  rarely  l  a.sh 
I  in  on  good  market',.  I  am  not  so 
_  I  suro  the  spread  between  farm  price 
'  land  city  price  is  .so  gi'eat.  and  it  moy 
’|\(e!l  he  justified.  .After  all,  the 
:  middleman  i.s  not  the  lou.se  tlie 


parent., V  chose  the  "pai-.y  road  may  j, 

,vrt  tu.ni  out  to  be  a  great  di.sEervice  he  iustified.  After  all  t 

1 0  true  Libera ILsm-des.-rihPri  .seme-  ,,  , 

where  as  "that  which  deviseth  liberal  farmers  think  be  is.  —  TEMPI'S. 

ihings"  —  in  the  difficult  years  im-  ! _ _ 

mediately  following  V... —  over  the  j 


4.5i  out  the  world  in  the  "twenties,”  of  Asia  being  the  most  pressing  of 


J.D  there  was  a  marked  trend  among  posi,-war  problems  and  ihe*  milling  seemed  to  this  writer  that  the  gov-  j  bccau.sc  the  prices  of  farm  product.s 

o.no  Eui-jvpcan  countries  tcowai'ds  cocour-  capacit.v  of  Canada  doubtless  is  being  ernment  has  run  the  war  pretty  elfi-  |  on  ci’-.v  markets  were  too  higii  .  . " 

aging  domestic  milling  industries,  looked  to  as  an  important  factor  in  ciently  ..."  I  don't  know  whether  As  I  see  the  n'obl''m  from  the 

4. on  ..If  /--...nofiio,.,  Bvnnrk  DOl.s.war  vpBahllii  f _ _  ..  .  ^  ‘fvui  uis 


7'.fi2  the  depression  years,  ■were  serious. 


Lake  of  tlie  'Woods  paid  dividends  ^®turn  with  reasonable  security. 

on  its  preferred  slock  without  inter- - 

ruption  over  a  period  of  nearly  30  j  1\  •  *1  r' 


investor  looking  for  a  5'-  per  cent  play  a  worthy  role? 

return  with  reasonable  security.  The  fact  that  Premier  King  ap- 


i^nidTSl  -  and  J ' Y:  <i'*aranly  'rn..|  Shares 

minded  this  reader  of  the  Churchil- !  using  the  plira^cologv  of '  Tempu.s”:  CiMCfl  In  Toronfo 

lan  exclamation  '^Somc  Neck!  and  |  ig,.  - 

1  ewise  some  job.  against  the  government  I  Tcrnntn  _  Application  for  listing 

in  the  Iir.'t  piace.  I  would  like  to  because  farm  prices  on  city  maikets  1  issued  and  outstanding  2.2n'»  ini- 
undcrlinc  and  approve  the  column-  were  too  low.  Similarly,  we  had  city  '  shaj-eo  of  $inn  parYalue  each 

ist's  assertion:  "Now  it  has  always  j  folks  ('.o'-ing  agani.'t  the  gevernrarnt  of  Giia'rantv  Trust  Co.  of  Canada 
seemed  to  this  writer  that  the  gov-  j  bccau.sc  the  prices  of  farm  products  ^vas  granted  and  .'harc.s  were  calted 
ernment  has  run  the  war  pretty  elfi-  |  on  ci’.y  markets  were  too  high  .  .  . "  fo,-  trading  on  Torento  Stock  E.\- 
cientiy  ...  I  don  t  know  whether  j  As  I  see  the  pi  oblem,  from  the  change  during  past  week, 

that  labels*  the  writer  or  libels  the  !  fann  viewpoint,  the  foregoing  ano-  ijuarantv  'fnU  Companv  cf  Can- 

government  because  I  am  one  who  is  j  maly  can  only  be  explained  in  terms  ada  was  iii  corporal  cd  bv  .special  act 
convinced  that  PaUy  politics,  under  ■  of  the  wide  "spread”  between  the  01  the  Dominion  Parliament  on  June 

truly  wise  leadership,  w-oiiid  have  prices  paid  "on  city  markets”  and  12.  1925.  Authorized  capital  Is  $500.- 

been  'out  for  the  duration  of  the  |  the  percentage  of  said  prices  which  OOO,  divided  into  5.000  .'hares  of  $100 
global  struggle  in  which  Canadians  accrues  to  the  primary  produccr.s?  I  par  value  each,  of  which  2,209  are 
—all  of  usl— are  still  managing  to  There  is  a  neat  case,  made  by  "Tern-  j  issued  and  fully  paid  and  2,791  par- 
play  a  worth.v  role?  ^  pus,"  for  the  rural  prineiple  of  “par-  |  ;ially  paid.  Head  office  is  loeatea  in 


Praise  For  Godbout  Government 


I  pus,"  for  the  rural  prineiple  of  “par-  |  ;ially  paid.  Head  office  is  loeatea  in 
j  ity  prices,”  which  shall  be  neither  j  Windsor,  with  executive  office  in 
I  “high”  nor  "low,”  but  which  will  ^  Toronto,  while  company  acts  as  its 


quarterly  '  payments  on  preferred  The  Financial  Times 


_  j  attain  (and  hold>  a  balanced  icla-  own  transfer  agent. 

iRllt  (lAVArnmPnt  tlonship  to  the  cost  of  things  pro-  - 

'vllL  UU VCI  lllllvlll  I  cessed  by  urban  Canadians?  Why  .  ,  , 

_ _  j  not?  Woe  betide  the  political  party  -AUSUSt  Broker  s  Loans 

I  attempting  to  stand  athwart  that  In  August  Are  Lower 

understanding  which  has  forged  the ,  smooth  highway  to  the  free  and  _ 

people  of  America  into  unity  in  time  i  fau-ei-  years  ahead! 

of  war.  His  firm  and  unshak.able  I  "rRFFV  tipht’  Collateral  borrow 

opinion,  his  ready  and  energetic  in- I  (jkisis.m  Moutr 

tervention  in  sunoort  of  Vi-ench  Sept.  10. 1943.  change  and  the  .Mon 


Diviiiend  record  of  company  on  itsMc  'he  administrative  field,  the  God-  across  the  border,  have  done  much'  Foonote:  It  Is  a 


Collateral  borrowings  of  mcm'bcr 
sN  JjIGHT  firms  of  the  Montreal  Slock  Ex¬ 
change  and  the  .Montreal  Curb  Mar¬ 
ket  were  .slightly  lower  at  August 
erv  well  now  31,  when  <'ompaied  with  the  previous 


:i. — .\'kci!  Quntat’ons. 
b — But  Cluotptlonr. 


A  suit  of  waiTO  army  underwear  1 


ing  received  payments  m  luii  since  ana  rcpuiaiion.  1  noses  wno  nave  in-  i.-'  >19.  luii,;  i)uiR-y  lei-iuicci  mai  ms  wa.-'  in  euy  muen  a  ,  '-<1.11  v 

fhen  to  date.  vcelmcnts  in  Quebec  Provincial  3  r  d  Gedboul:  a  provincial  national  government.  He  returned  i  with  51.848,211  as  at  .August  31  last 

Announeement  was  made  within  bonds  may  be  confident.  The  Prov-  policy,  and  in  some  re.-pceis  abo  an  with  the  support  of  1ST  member.'.  .'■<^3i'- 

past  week  that  British  governmen*  ince  is  pairing  successfully  through  intcrnalionrl  policy.  It  i.?  a  large  v.  liile  the  be.-. I  the  Conservatives  The  above  f'.gures  do  not  include 

has  contracted  to  take  a  million  ton.'  a  difficult  war  pcrio((,  and  the  |  scale  prcg'.'eni,  and  o::o  in  wh  ch  could  muster  was  40,  and  with  their  ,  loans  on  foreign  securities  but  only 

of  flour  over  the  next  year  from  credit  for  this  belongs  to  its  prci,-j''>o  have  oil  lal.eii  pari  during  the  lea 'cr  gone  down  to  defeat  with  borrowings  of  members  of  the  .Mont- 

Canada  —  presumably  for  a:e  in  the  ent  adm  n'siratlcn.  In  sp  te  of  the  I  Pa?!  four  years.  It  is  a  prcgrcni  to  nicst  of  his  .'■■..i!-,’.  arls.  1  real  .Stock  Kxch<''nge  and  the  Mont- 

Unl.ca  Kingda.m  and  for  European  debt  which  it  look  over  and  the!  be  continued  on  inlo  the  povt-war'  Try  to  recall  that  King  had  a  ;  real  Curb  Market  on  Canadian  sec- 
countries  in  need  of  flour  supplies  co*l  of  which  it  must  pay,  the  God- i  .'’•'afs  towards  the  future  prosperity  majority  in  every  province  except  uritics.  Nor  do  they  include  the  bor- 
Thls  ensures  caipacity  operations  for  bout  government  has  found  the  ,01  ibo  Province.  .  New  Brunswick,  where  he  split  |  rowingi!  of  bond  affiliate  companies 

Ib»  mUi.c  anrf.  Ho.'-nite  the  rffret*  of  I  means.  V  ilhoul  inei'casine  l.axcs.  to  I  OBSERVER,  i  even,  and  tha'  .'-u p p os edly  Tory  On-  of  member  houses. 


the  mills  and.  despite  the  effects  of  means,  v  iihoui  increasing  i.axes,  to 
taxes  and  manpoivcr  difficulties,  fa-  encourage  the  development  of  agri- 
vorable  earnings  results  for  various  cullurc,  to  aid  in  coion  zation,  a:id  , 
companies  within  the  industry.  While  to  continue  its  read  building  pvo- 


ci- lies  to  romrncrcial  29,3,5  $2.30.  Ten  War  Eavings  Stamps  |  Var  ^lasts.  export  demand  for  Siam.  The  basis  has  been  laid  for 

Y win  more  than  do  it.  Buy  them  re- i  Canadian  ncur  appears  certain  to  be  a  number  of  protective  laws, 

sularly!  i  maintained  at  a  high  level  and  earn-  (.trenglhened  by  the  creation  of  a 

p.ocucus  e-tabl»^l.xd  as  a  re-pUlt  _ _ _ _ _ _ _ _ _ ^iini£lry  of  Soc.al  Welfare  and  the 

cf  ■  ' '  rcitnctions  and  p:ieri  ics.  »  -w-r  ♦  v  preparation  of  provincial  sickness 

Cn  pest  records  there  is  a  denri.e  T  ocn  1  flVfll*  \/P1*SirVITI  insurance.  Pensions  to  the  old,  the 

fre:n.l.at;'vc  e  ement  a  tp.ching  to  the  I  OUllg  IvOCIUnVai  V  er&lOll/  mothers  have 


cf  ■ '  rcrtrictions  and  priori:  ics. 

Cn  pest  records  there  is  a  deliri'.e 
frern.j.ativc  e'ement  attaching  to  tlie 
Virksi's  bondf.  but.  in  light  of  pros- 
peeis  for  double  intere't  being  pa  d 
on  ‘.he  s.ceurily  for  next  year  and  a 
hair,  which,  wi:.h  interest  cn  in'.crs.'.t 
'v.culd  mean  a  rclurn  of  over  12Cr 
ncx’  year  and  in  excess  of  C%  for 
1915.  bend  appears  io  offer  some  at- 
Iracticn.s  to  the  buciness  man  as  a 
speculative  investment. 

4>  •>  ❖ 

Canadian  Celanese 

Will  you  kindlij  give  me  a  report 
cn  Canadian  Cela.ncte,  Ltd.  I  have 
heard  thM  there  U  danger  that  the 
dividend  rate  on  the  common  may 
be  reduced. — A.  L.  G.,  Toronto 

Canadian  Celanese  produces  arti¬ 
ficial  silk  products,  under  the  trade 
name  “Celanese,”  by  processing 
cotton  linter.s.  Steadily  rising^  de¬ 
mand  for  the  company’s  products 
has  necessitated  repeated  expansion 
of  operating  facilities.  At  the  mo¬ 
ment  there  is  no  question  as  to  de¬ 
mand  for  company’s  products,  which 
now  embrace  numerous  lines  of  tex¬ 
tile  materials. 

To  meet  war  demands  the  com¬ 
pany  has  recently  undertaken  to 
construct  a  $5,000,000  plant  for 
manufacture  of  plastic  materialc, 
ch^mica’s.  etc.  Products  of  this  new 
plant  are  likely  to  be  of  importance, 
after  the  war  as  well  as  in  imme¬ 
diate  future.  The  affiliated  com- 
p.iny,  Celanese  Corp,  of  America,  is 
one  of  the  largest  p’-oducers  of 
plrstic  products  in  the  United 
States.  In  some  quart  ent.  it  is  ex¬ 
pected  that  plastics  production  will 


1' ,  ^ 


~~  -.sf'e.':. 


CAN  I  HAVE  A 
BALCONY  ,  BOSS  ? 

■\ 


,  *  preparation  of  provincial  sickness' 

‘TSlOril  inrurance.  Pensions  to  the  old,  the 
'  blind,  and  to  needy  mothers  liavc 

been  enacted;  compensation  for  in- 
dusir'-’  accidents,  and  old  to  the  in- 
digent  sick.  The  law  of  collective' 
labor  contract,  a  model  of  Indus-  j 
Ir  al  legislation,  guarantees  thc| 
;  rights  of  labor  and  maintains  i 
■  ''  ^  peaceful  relations  between  thej 
•.?*-"  worker  and  employer.  Finally.  t4ie  j 
Godbout  government  has  outlined 
an  extensive  program  for  the  im- ! 
provement  of  education — a  neces¬ 
sary  step  for  the  future  of  the  Prov. 
ince. 

The  external  jesUlts  of  the  last 
four  years  of  administration  may 
/  easily  be  witnessed.  Less  obvious 

perhaps,  is  the  broad  influence  of : 
I.  the  policy  of  the  Godbout  govern- 1 

X  ment  in  relation  to  Canada  as  a  | 

whole,  and  its  effect  upon  the  posi- 
lion  of  French  Canada  on  this  side 
5^-'  of  the  Atlantic. 

Within  Canada  and  in  its  foreign 
affairs,  Quebec  Province  today  en¬ 
joys  considerable  prestige.  This  has 
.  not  been  achieved  by  mere  chance. 

The  policy  of  the  provincial  govern, 
ment  and  the  work  of  Adelard  God- 
bout  have  placed  us  at  the  fore  of 
y  the  Dominion  while  our  military. 

^  economic,  agricultural  and  indus- 

tm  trial  ivar  effort  command  an  impor. 

^  tant  share  of  the  total  national  ef- 

fort,  reflecting  credit  on  the  people 
of  this  Province. 

Outside  Canada,  especially  in  the 
United  States,  where  trade  with 
•  «  Quebec  is  important.  Adelard  God- 

bout  is  recognized  for  his  co-opera- 
— N.  Y.  Mirror  live  attitude  and  for  that  spirit  of 


J.  A.  Gairdner  J.  P>.  Crysdale  G.  P.  Watt 

A.  G.  Walvjyn  J.  H.  Gairdner 

announce  the  formation  of  a  partnership 
for  the  purpose  of  coniducting  a  General 
Brokerage  Business  under  the  firm  name  of 

Gairdner,  Son  &  Company 

Members  The  Toronto  Stock  Exchange 

Toronto  Montreal 


We  wish  to  announce  the  election  to  the 
Board  of  Directors  of  this  Company  of : 


C.  W.  MacLean 


R.  P.  Howard 


J.  H.  Gairdner 


Gairdner  &  Company  Limited 


INVESTMENT  DEALERS 


Toronto 


Montreal 
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Let  The  Punishment  Fit  The  Crime 


^  To  our 
policyowners 


Expansion  Was  Most  Market! 
In  The  Prairie 
Provinces 


Look  for  Announcement  of  at 
Least  Partial  Agreement 
by  Next  February 


liciont.  A  parliamentary  enquiry 
!  might  be  in  order,  to  determine 
;  whether  those  responsible  for  such 
micarriage  of  justice  are  to  be  con¬ 
sidered  fit  for  their  jobs. 

As  for  the  men  who  live  by  passing 
phoney  cheques,  it  would  be  hard 
to  estimate  the  amount  lost  by  mer¬ 
chants  through  this  means.  In  some 
cases,  of  course,  the  families  of  the 
culprits  make  restitution  until  the 
drain  becomes  too  heavy.  One  recent 
case  will  illustrate:  A  young  chap 
of  about  25  has  been  at  this  sort  of 
thing  for  years,  and  has  already 
put  in  several  short  terms  of  im¬ 
prisonment.  He  is  just  out,  as  a 
matter  of  fact,  and  has  already 
started  again.  He  comes  of  very  res¬ 
pectable  people,  and  the  family  has 
almost  been  cleaned  out  in  trying 
to  make  good  his  frauds.  Now,  no 
one  would  suggest  such  punishment 
as  the  lash  for  this  sort  of  thing, 
but  there  is  such  a  thing  as  the 
strap,  and  if  this  fellow  were  given 
a  dose  of  it,  instead  of  a  few  months 
rest,  it  might  have  most  beneficial 
results.  In  this  particular  case  the 
fellow  is  reported  to  have  very  pleas¬ 
ant  manners,  and  the  police  say  that 
his  technique  has  greatly  improved 
in  recent  years.  It  is  reported  that 
several  cheques  he  passed  are  now 
in  process  of  negotiation,  to  see  how 
much  his  |>3ople  can  dig  up,  and 
avoid  another  period  of  rest  at  the 
expense  of  the  community. 

In  North  Bay  recently,  two  men 
escaped  from  jail  by  slugging  the 
guard.  All  they  each  got  for  this  was  : 
a  year,  the  sentence  to  run  concur-  ■ 
rently  with  a  two  year  stretch  for  j 
another  offence.  In  Montreal  it  is  I 
reported  a  man,  on  receiving  sen- 


ONTARIO  EXCEPTION 


QUICK  ACTION  NEEDED 


London.  —  It  is  anticipated  in  fin¬ 
ancial  circles  here  that  some  sort 
of  agreement  on  various  aspects  of 
post-war  currency  plans  now  under 
dscussion  in  Washington  betwee:i 
United  States  and  British  financial 
experts  headed  by  John  Maynard 
Keynes.  British  economist,  and  Dr. 
Harry  White,  director  of  monetary 
re.seaVch  for  the  Treasury  depart¬ 
ment,  will  be  announced  early  in 
1£H4.  possibly  not  later  than  Feb- 
ruar.v. 

It  is  understood  the  Washington 
consultations  will  embrace  not  only 
post-war  currencies  but  also  crea¬ 
tion  of  international  institutions  for 
regulating  the  flow  of  international 
investments  and  for  stabilizing  world 
prices  of  major  commodities. 

Need  'vas  .seen  for  quickest  pos¬ 
sible  action  looking  toward  the 
future  set -up  and  two  reasons  were 
.advanced  for  such  c.xpeditious  set¬ 
tlement.  One  was  the  possibility  that 
hostilities  in  Europe  may  terminate 
.sooner  than  even  the  most  cautious 
leaders  dare  expect  in  this  war  of 
constant  .'urprises  and  sudden  re- 
\e;-sals.  Another  was  that  unlesv 
agreement  is  reached  witliin  the  next 
few  months  —  before  it  becomes 
overshadowed  by  political  considera¬ 
tions  surrounding  the  next  presi- 


Life  Insurance  is  the  perfect  example  of 
Co-operative  Democracy  in  action.  It 
is  by  far  the  largest  co-operative  and 
most  democratic  enterprise  in  Canada. 
4,000,000  people  own  policies  and  share 
in  its  benefits. 


War  Risk  Marine 

Rates  Again  Reduced 

Further  downward  revisions  in  war 
risks  rates  have  besn  announced  by 
the  Canadian  War  Risk  Committee, 
representing 


cxc?pt  Ontario  and  was  most  marked 
in  the  Prairie  Provinces  where  sub¬ 
stantial  sales  of  wheat  and  other 
grains  were  made  from  the  large 
1942  crop.  The  greatest  increase 
this  year  was  in  Saskatchewan  which 
was  the  only  province  recording  a 
decline  in  the  first  6  months  of  1942 
as  compared  with  1941.  Increases 
in  farm  cash  income  occurred  in  all 
three  of  the  Maritime  Provinces, 
Quebec  and  British  Columbia, 
although  in  Nova  Scotia  the  change 
was  of  a  minor  nature. 

Wheat  Income  Higher 
Income  from  the  sale  of  wheat 
increased  substantially  from  the 
relatively  low  figure  of  1942  but  the 
greatest  percentage  increase  occur¬ 
red  in  the  receipts  from  marketings 
of  oats  and  barley.  For  Canada  as 
a  whole,  receipts  from  the  sale  of 
oats  amounted  to  $27  million  in  the 
first  half  of  1943  as  compared  with 
only  $6.3  million  of  a  year  previous- 


_  .  underwriting 

companies  here  with  the  changes  em¬ 
bracing  the  important  West  Indies 
area  which  has  long  been  of  consid¬ 
erable  interest  to  Canadian  shippers, 
as  well  as  Australasia  and  certain 
other  voyages,  including  .some  to 
South  America. 

Rates  to  West  Indies  continue  to 
be  quoted  on  a  split  basis  with  the 
Orinoco  River  a.s  the  dividing  line 
and  the  new  tariffs  range  from  I'i 
to  3  per  cent  instead  of  from  2  to  S’- 
per  cent  with  Canadian  Atlantic 
ports  carrying  2  and  2'j  per  cent 
rates  compared  with  2’i  per  cent. 

Voyages  to  Australia  via  Suez  or 
Cape  Town  are  now  6  per  cent  in¬ 
stead  of  7  per  cent.  To  Australia  via 
Panama  is  now  5'u  per  cent  instead 
of  6  per  cent  while  straight  trans¬ 
pacific  rate  remains  the  same  at  4 
per  cent. 


Life  Insurance  has  become  part  of  the 
heart,  bone  and  sinew  of  the  Canadian 
Way  of  Life.  It  enjoys  the  respect  and 
confidence  of  all  people  because  it 
provides  reliable  financial  protection 
at  times  when  it  is  most  needed. 


Confederation 

Association 

HEAD  OFFICE 


TORONTO 


Bank  of  Canada  Statement 


Federal  Expenditures  Again 
Show  W ide  Increase  In  August 


The  weekly  statement  of  the  Bank  of  Canada  as  at  September  8th, 
1943,  shows  an  increase  of  $38,014,510  in  total  assets  as  compared  with  the 
previous  week.  Holdings  of  sterling  and  U.S.  funds  showed  an  increase  of 
$17,545,000;  total  investments  were  higher  by  $5,179,264  while  other  assets 
w’ere  up  $15,295,613. 

Total  deposits  showed  an  increase  of  $31,831,379  while  circulation  was 
higher  by  $5,410,802. 

In  comparison  with  a  year  ago  total  assets  increased  by  $345,615,051. 
Sterling  and  U.S.  Funds  were  $55,232,511  higher  and  total  investments 
show  an  increase  of  $272,878,983.  Circulation  was  higher  by  $196,380,375 
and  deposits  increased  by  $141,993,670. 

Comparative  figures  herewith: 

Soiit.  8,  1043  Sept.  1.  1913  Cli'gc  in  wk.  Ch'ge  in  yr. 
ASSKTS—  $  $  $  $ 

1.  Reserve — 

(iolU  coin  bullion  . . 

Silver  bullion  .  ’  . ! 

Sterling  and  f.  S.  Fund -  1  38,710,811  -f  17,01.5,000  +  50,331’, 011 

Total  .  06,301,811  08,71!i,sll  4-17,015.000  4-  05,332,011 

.5.  Subsidiary  Coin  .  201,631  360,100  —  0,036  —  13,679 

4.  Advance  to  Savings  Jiank.s . 

0.  Investments — 

(a)  Horn  It- I’rov.  sliort  term.  797.3.56,381  708,863,633  —  1,607.312  -|- 188,960. 0.’!.”. 

ibl  Dominion  Securities  ....  301,373,108  314,586,803  4-  6,7,86,606  -f  .83.913,000 

Total  . 1,118,63!!, 6.89  1,113.400.135  -1-  5,179,361  4-373,878,983 

7.  Bank  rrcmi.M'S  .  3,o:i9,834  3,099.66.5  4-  1.5:i  —  10,208 

8.  All  other  Ass.ts  .  45,8,30,030  30, .539, 117  4- 10,390,613  -{-  17..53.5,413 


Quebec  . 

Ontario  . 

Manitoba  . 

Saskatchewan  ... 

Alberta  . 

Criti.sh  Columbia, 


ly  and  over  the  same  period  income 
from  the  sale  of  barley  increased 
from  $4.3  million  to  $19.6  million. 

increases  were 


Other  substantial 
recorded  in  income  from  the  sale  of 
hogs  and  dairy 


products.  Income 
from  the  sale  of  hogs  in  the  first  6 
months  of  1943  totalled  $106.2  mil¬ 
lion  and  from  dairy  products  $110.3 
million. 

The  greatest  percentage  of  farm 
cash  income  is  normally  received 
during  the  last  6  months-  of  the  year 
when  marketings  of  grain  and  live 
stock  are  at  a  high  level.  In  1942 
cash  income  for  the  entire  year  was 
$1,803.1  miHion  of  which  almost  40% 
had  been  received  up  to  the  end  of  j 
June,  The  reduced  grain  crops  in 
the  Prairie  Provinces  this  year,  com¬ 
bined  with  difficulties  in  securing 
storage  space,  may  reduce  the  fall 
marketings  of  grain,  but  on  the 
other  hand,  substantial  increases 
are  expected  in  the  marketings  of 
live  stock. 

Income  received  by  farmers  in  the 
form  of  subsidies  and  bonus  pay¬ 
ments  are  not  included  in  these  cal¬ 
culations  except  in  those  cases  where 
the  payments  have  been  made  in  the 
form  of  higher  prices  to  the  pro¬ 
ducers. 

(’ash  Income  from  the  Sale  of  Farm 
rruilucth  January  to  Junc»  1941|  194'^ 
and  1943 

(Tliousand  dollar?) 

Province — 

Pr.  JvJ.  Island. 

XovH  Scotia  ... 

New  Brunswick 


Monthly  report  of  receipts  and  dis¬ 
bursements  issued  by  the  Comptrol¬ 
ler  of  the  Treasury  again  reveals  a 
wide  expansion  in  expenditures  dur¬ 
ing  August  as  compared  with  cor¬ 
responding  month  of  last  year  due 
entirely  to  an  increase  of  over  150% 
in  war  expenditures.  Receipts  again 
showed  an  increase  with  income  tax 
returns  and  excise  and  sales  taxes 
chief  factors. 

Expenditures  for  August  exceeded 
receipts  by  nearly  $261.5  millions 
which  compared  with  an  excess  of 
disbursements  over  receipts  of  about 
$135.5  millions  in  August  1942.  Re¬ 
ceipts  for' month  amounted  to  $208,- 
728,119  and  were  about  $44.5  mil¬ 
lions  greater  than  figure  for  same 
month  last  year.  Income  taxes,  at 
$119,575,125,  showed  an  increase  ot 
$29.5  millions  as  compared  with 
August  1942;  excise  and  sales  taxes 
W’ere  nearly  $13  millions  higher  at 
.$54,700,549;  while  customs 


$4,300,000  under  Mutual  Aid  Act 
compared  with  paymants  of  $100,- 
000,000  under  U.K.  War  Financing 
Act  last  year.  No  significant  chan¬ 
ges  are  shown  in  ordinary  expen¬ 
ditures, 

6-Month  Figures 

For  5  months  to  August  31st  last 
total  expenditures  amounted  to  $1,- 
795,227,288  and  were  about  $100  mil¬ 
lion  greater  than  figure  for  corre¬ 
sponding  period  of  last  year  while 
total  receipts  were  about  $170  mil¬ 
lion  higher  at  $1,076,378,053.  Or¬ 
dinary  expenditures  for  5  months  of 
this  year  were  up  $17  million  at 
$221,987,692  with  interest  on  funded 
debt  principal  factor  in  the  increase 
up  over  $13  million  at  $74,021,781. 

nearly 


Ca  natla 


Bank  Clearings 


Bank  clearings  for  the  week  ended 
September  9,  1943,  and  comparisons 
with  a  year  ago  follow; 

1913  1942 


1  Montreal  .... 

3  Toronto  . 

.1  WinnipcR  ... 

4  Vancouver  ... 

.5  Ottawa  . 

6  Hamilton  .... 

7  tlucbcc  . 

.8  I.ondon  . 

!»  Halifax  . 

II  .8aint  .Tohn  ... 
13  Victoria  . 

13  Kegiina  . 

14  Kdmonton 

10  Brantford  .... 

16  Kinp.’Jton  . 

17  reterboroiiph  . 

33  Fort  William. 
3.3  Sherbrooke 

34  ICitclienor  .... 
39  Moose  .Taw  . . . 
.30  Now  Wr.stm... 
34  Saskatoon 

;!.5  Moncton  . 

43  Sarnia  . 

.531  Medicine  Hat. 
600  Prince  Albert. 
670  I/Otlibrldee  ... 

Brandon  . 

St.  Cathai'inc.s 


Special  expenditures  were 
$82  million  greater  at  $1,571,864,492 
with  war  expenditures  up  $462.5 
million  at  $1,375,195,503  while  pay¬ 
ments  under  Mutual  Aid  Act  1943 
of  $192,300,000  compared  with  pay¬ 
ments  of  ,$572,500,000  under  U.K. 
War  Financing  Act  1942. 

Receipts  from  income  and  E.P.  tax 
for  5-month  period  this  year  totalled 
$678,204,689  and  showed  an  increase 
of  $91.5  millions  over  same  period 
last  year:  excise,  sales  taxes,  etc., 
were  .$47.4  million  greater  at  $224,- 
046,255  and  customs  duties,  at  .$67,- 
362,873,  were  up  over  $16.7  millions. 
Comparative  figures  for  August  and 
for  5  month  period  follow: — 

April  1.  1943 

to  April  1,  1942 
Month  of  Aug.  31,  1943  to 
Aug.  1912  (August  Aug.  31,  1942 


Totul  . 

I.IAniDlTIKS— 

1.  Capitiil  iiaid  up  .... 
3.  Rest  Fund  . 

3.  Note  in  circulation 

4.  Deposit.^ — 

(a)  Dominion  . 

(b)  Chartered  Banks 

(c)  Provincial  . 

(dj  Other  . 


duties 

were  up  about  $3  millions  at  $12,885,- 
035. 

Aggregate  expenditures  amounted 
to  $470,281,404  and  were  up  $170.4 
millions  as  compared  with  same 
month  last  year,  special  expenditures 
being  $170  millions  greater  at  .$443,- 
163,256  and  ordinary  expenditures 
relatively  unchanged  at  $26,810,680. 
War  expenditures  amounted  to  $436,- 
278,332  and  were  $264.4  hgiher  than 
in  August  1942,  while  payments  of 


Total  . 

I.i.abilities  . 

-Ml  other  liabilities, 


41  1943  1943 

.;!74  4,931  6,83; 

.898  P3,13.5  13,17: 

,.588  10,800  12,80,5  Total 


Total 


serves  through  whicli 
could  be  met. 


Month  of 
Aug.  1043 
(unrevisedj 


B.  of  England  Reports 

New  Circulation  Peak 


r.EtjK:ii’T.s— 

ru.ston..s  Import  Duties . 

Fxcise  Duties  . 

K.xci.'e  Taxes,  .Sales,  .Stamps, 

ttc . 

fneome  Tax.  and  Kxcess  I'rofit.s 

Post  Office  Department  . 

Sundry  Departments  . 


London.  —  Another  n3w  all  time 
record  peak  was  established  for 
notes  in  circulation  during  the  week 
ended  September  9,  according  to  re¬ 
port  of  the  Bank  of  Fingland. 

.\n  increase  of  £2,039  000  lifted  the 
total  to  £980,782,000  and  came  within 
£20,000,000  of  the  authorized  total  of 
£1,000,000,000. 

An  increase  of  £3,034,000  in  public 
deposits  was  offset  by  losses  of  £15,- 
895.000  in  private  deposits  and  £10,- 
7.50,000  In  government  securities. 
Other  securities  were  off  less  than 
£100.000  and  the  decrease  of  £2,003,- 
000  in  the  bank's  reserve  reflected 
the  increase  in  circulation. 

The  proportion  of  the  bank's  re¬ 
serve  to  liabilities  during  week  was 
100%  compared  with  25.6  the  san.c 
5veek  a  year  ago.  and  11.5  the  pre¬ 
vious  week.  Comparative  figures 
follow  :  — 

(In  f  OfKi's  omitir'd) 

\V<'<=k'.'= 
.8<»pt.  8  t'liang*’ 
980,782  .1.  2.039 


Total  Ordinary  Revenue, 
Special  Receipts  . 


Total  . 

DISISI  K.SliMli>TS— 
Ordinary  IJ.vpriuIiturP— 

-\grieulture  . 

Auditor  (ieneral's  Office . 

Chief  Klcctoril  Office,  in¬ 
cluding  EI''ction.s  . 

Civil  .Service  Commission.... 

Kxteinal  Affairs  . 

Finance — 

Compcn.sation  to  I’rovince.s 
re  Taxation  Agreements 
Interc.st  on  Publii’  Debt.. 
.Subsitlic.s  to  Provinces  ... 
Ollier  Public  Debt  Cliargcs 

Old  Age  Pension.s  . 

Office  of  tile  Comtrollcr  of 

tlio  Tr>»sury  . 

Superannuation,  Ketiromont 
Itencfit.s  and  .Sundry  I’en- 

.sion.s  . 

Oeneral  Fxpendituie 
(  Finance  Department ) 
Miscellaneous  Grant.s  and 

Contributions  . 

Miscellaneous  Office.s  and 

t'onimi.ssions  . 

Fisheries  . 

Governor  (.teneial  and  Diou- 

tenant  Goi  ernors  . 

Insurancp  . 

.lustioe  . 

Ijahoiir  . 

Labour  —  Unemplojment  In- 
•  surance  Commission  .... 
Legislation  —  Houses  of  par¬ 
liament  and  Library . 

Mines  and  Ke.sources  . 

Munitions  and  Supply  (In¬ 
cluding  office  of  coal  con¬ 
troller  . 

National  Research  Council.. 

National  Revenue  . 

National  AVar  Services . ■ 

Pensions  and  Nat'l  Health.. 

Post  Offeie  . 

Privy  Council  . 

Public  Archives  . 

Public  Printing  &  Stationery 

Public  AVorks  . 

Royal  Can.  Mounted  Police. 

Secretary  of  State  . 

Soldier  Settlement  of  Canada 

Trade  and  Commerce  . 

'Transport  . 

ilaritime  Freight  Rates  Act 


Circulation  . 

Bullion  . 

Resell  c  . 

Public  deposits  . 

I’rivate  depofit.s  .  , 
tlovernmenl  securities.  184.9,51 

Othei’  securities  .  30,022 

Bank  rate  two  per  rent, 


CHARTERED  1859 


WHERE  LOVE  OF  COUNTRY  BEGINS 


Liability  Guaranteed  by  the  Phoenix 
Insurance  Company  of  Hartford 
Total  Security.  $42,237, S35.I2 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELUOTT 
Joint  Manager  Joint  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agent. 

McCILL  BLDG.,  485  McGill  Str4.t 
MONTREAL 


rOYALTy,  truth,  honour,  patriotism  —  the  lessons  that 
d  make  us  good  citizens  are  first  learned  at  home! 

No  goal  is  higher  than  the  preservation  of  family  life;  the 
homes  of  Canada  today  are  trustees  of  tomorrow’s  civilization. 

One  sure  safeguard  of  family  security  and  independence  is 
Life  Insurance.  It  protects  the  ideals  and  traditions  which 
make  the  family  a  great  national  force.  It  is  an  expression  of 
the  spirit  of  free  men  and  free  women,  linked  together  in  a 
common  effort  for  the  protection  of  their  heritage  ; ; ;  their 
country  ; ; ;  and  their  homes. 


Total  Ordinary  Expenditure 


Capital  Expenditure— 

Transport  . 


Special  Expenditure— 
Agrlctilturc  A.s.sistancc  and 
Completion  of  Relief  AA'orks 

AV'ar  Expenditure  . 

United  Kingdom  A\'ar  Finan¬ 
cing  Act,  1943 . 

United  Nations  Mutual  Aid 
Act  1943  . 


Equitable  Insurance  Society 
Limited  of  Eniiand 
ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

Kvtry  Policy  backed  by  great  retources 
CANAOUN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Llmllad 

Ganaral  Agut. 

McGILL  BLDG  ,  485  McGill  SUmI 
MONTREAL 

Phan.:  MArquett.  5241-42 


Established  1869 


Waterloo,  Ont. 


Head  Office 


Total  Special  Expenditure 
Government  Owned  Enterprises 

Con.solldated  Fund  . 

Grand  Total  Expenditure. 
Loans  and  Investments . . 


INSURANCE  IN  FORCE 
OVER  $638,000,000 


OVER  175,000  CANADIANS  ARE  PROTECTING  THEIR  FAMILIES  THROUGH  THE  MUTUAL  LIFE  OF  CANADA 
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163,333,403 
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004. 361,61'" 

470,314 

968,853 

11,013.040 

2,061,287 

308.738,118 

104,391,356 

1,076.378,053 

906,422,900 

73.5.343 
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3,493,3.59 

3.401,053 
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40,483 

143,195 
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190,763 

135.701 
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111,400 

319,775 

319,775 

J  96. 331 
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477.007 

139, 1.56 

186,612 

6f»6,888 

638. 433 

14,339 

15,092 

70.770 

76, 3f  8 

11.516 

13,0.41 

63.. 506 

62.9.-i| 

438,641 

424.050 

2.168..570 

1.981,1,55 

101,309 

63,414 

359.942 

240,138 

1.496,138 

1,416,437 

6,369,677 

5.454.395 

cis.4no 

231.523 

1.432.814 

1.438.7.54 

90S.2SO 

893.095 

4,432,528 

4,419,380 

3. 498 

29.5,514 

860,164 

1.138,490 

60,072 

65,577 

320.O0.5 

.519,852 

1,437,224 

1,311,59,5 

7.f>00.502 

'  6,901,101 

11,6.58 

69,9.53 

188„54.5 

420,!j.50 

4.629,077 

4.904.618 

23.312.Sol 

22.068,381 

3,777,675 

3,591,921 

16,52.8,695 

15,714,784 

6,06() 

4,770 

33.076 

23.771 

0.479 

9,715 

48„'i4t 

4.8.886 

23,871 

34.394 

88,632 

79,046 

889,696 

938,583 

4.197.4.5.5 

4.396,701 

6.54,270 

678,835 

2,003.4-80 

2,767,517 

85,860 

73,181 

:i.58,100 

004  01*1 

60„586 

4.5.774 

318,532 

274,999 

r>38,88t 

n77.,">45 

2.398.780 

2,590,967 

1,373,916 

1,043,005 

4,623,319 

4.467,898 

393,140 

763,407 

2,046.113 

1.785.139 

36,810.680 

26,267,110 

221.087,692 

204,690,873 

2.52,2,52 

370,991 

1.nft5,621 

1,242,920 

2,584,923 

1,2,52,4,57 

4. .368.989 

4,870,224 

436,378,331 

171,879,233 

1,375,105,502 

913,643.976 

100,000,000 

573,500,000 

4,300,000 

192,300,000 

443,163,255 

273,131,670 

1..571, 864,492 

1,490,014,301 

38,000 

66,000 

240  000 

198,000 

17,235 

2,016 

63,481 

36,330 

470,381,403 

200.8SS,3f>8 

1.795,  •327.2,88 

1,696,178.331 

56,364,811 

38,719,XU 

+ 

17,515.000 

■f 

55,232,51 1 

354,634 

260. 150 

— 

5,536 

— 

13,679 

797.3.56,381 

798,56.5,03.5 

1.607,542 

88,065.0,88 

351,373,40,8 

ol4.55>6,802 

-I- 

6.7,S6,6!I6 

4* 

.83.913,050 

,148,63!I,6.S9 

,113.450.435 

-1- 

5,179,364 

-f 

.’73,878,983 

2.66B,S24 

3.099.665 

-1- 

1.59 

_ 

10,208 

4o, 880,030 

30, .539, 417 

15,205,618 

■r 

17..53.5,443 

,353,084,008 

,315,009,498 

-f 

38,014,510 

34t>,  GI5, 0t>i 

000. 000 

r>.  000, 000 

6,473,9.5.1 

6. 472.058 

Ss7,31.S 

803,334,977 

797,934,175 

4- 

5,410,.803 

-f  190,380,375 

80.286.0.84 

62.178,108 

.’7,0,82.801 

■1- 

51.116,96;! 

ol2,4ol,208 

313,957.178 

— 

1,505,075 

•f 

04,&36,85S 

16,318,1.19 

10,063,696 

6,354,463 

-■ 

6,990.151 

418,035,416 

oS%191,007 

■fi 

1,831,379 

-1-141,903,670 

•20,350,632 

19, 178, .503 

+_ 

772,320 

+ 

8,353.7.58 

SALES  OUTLETS  i 
OF  STEEP  ROCK 
IRON  ARRANGED 


Cyrus  S.  Eaton  Announces 
Virtual  Completion  of  Post- 
War  Marketing  Plans 

U.S.  SUPPLIES  SHRINK 

Toronto — Post-war  sales  and  mar- 1 


Western  Oil  News  MINE  PRODUCTION  SENATOR  ROUYN’S  '  Largold  Is  Reported 

TV  ^  miim  BETTER  Tomn.  -^o.ess . ... 

Drilling  In  Other  Alberta  Fields  Almost  As  Active  As  -  -  J’a'lJn  nmv'’LfnJ"'car?ief  l^- 

On  Turner  Valiev  —  Vermilion  Field  Produced  Gold  Output  in  July  Off  and  Report  Indicates  Widening  of  gold  Mines,  according  to  company 
9,998  Barrels  During  July  And  Taber  Area  8,956  Cement  Production  Down  Ore  Zone  and  Improvement  sS'lt*  fhe\°ei^  i!r'«pec'fef be 
Barrels.  Sharply  in  Grade  at  Depth  gj  325  ft. 

Quebec.  —  Report  of  Provincial  t„  -nniial  rer>nr»  oi  S’nator  Rou^•n  ^  -'fMn\vbiie  the  core  from  145  ft. 
Drilling  activity  in  fields  outside  Turner  Valley  is  almoat  equal  to  that  Bureau  of  Mines  for  month  of  July  t  ,049  Redmond  Ouain 

of  the  major  oil  field,  according  to  a  report  issued  by  the  Alberta  Conser-  shows  increases  over  previous  month  .pp,  -n  imnrovemcnt  m  I  further  holes  have 

vation  Board.  ,  in  ail  classes  of  mine  production  e.x-  L®,he  nrooSv  I * 


I  Drilling  Progress  At 

Largold  Is  Reported 


111  yuLDiji/  miALi/  uuiLuua  DLiiiia  Toronto.  —  Good  progress  is  being 
^  made  in  the  diamond  drilling  cam- 

paign  now  being  carried  on  by  Lar- 

Gold  Output  in  July  Off  and  Report  Indicates  Widening  of  gold  Mines,  according  to  company 
Cement  Production  Down  Ore  Zone  and  Improvement 

Sharply  in  Grade  at  Depth  i! 


In  annual  report  o4  Senator  Rou>ti 


officials.  In  one  hole  now  down  to 
267  ft.,  the  vein  is  e.Npecfed  to  be  ! 
cut  at  325  ft.  I 

Meanwhile  the  core  from  145  ft.  I 


vation  Board.  _  in  ail  classes  of  mine  production  e.\- 

In  Turner  Valley  nineteen  wells  are  drilling,  while  in  other  Alberta  cept  gold.  In  comparison  with  July 
I  fields  18  wells  are  being  drilled.  1942,  however,  production  of  gold. 


outlook  for  the  property. 

“Wc  appear,”  he  says,  "to  have 


pro.-:pect:ng  shaft. 


X  18  wells  are  being  drilled.  1942,  however,  production  of  gold.  Laced  throueh  the  s-mcvvliat  lower 

Toronto  Post-war  sales  and  mar-  Crude  oil  output  of  outs'de  fields  jumped  to  787  barrels  daily  during  clay  products  and  cement  all  showed  I  p-ade  nhase  of  the  "mine  cncoun-  Drummond  group. 

ketmg  programs  which  provide  past  week  as  compared  with  465  barrels  per  day  a  year  ago.  In  the  same  decreases  gold  being  down  19.153  ....j  the  7th  and  8‘h  leva’s  Some - ■  '  ■  —  ■  — 

surance  of  contmumg  outlets  for  pariod.  Turner  Valiev  crude  outnnt  Hrnnne,?  *0-  ioii„  nf  oa  aoi  nnnrx.,  nf  791Q1  nu.,  nrr^.  !  1 


WESTERN 

OILS 

Stocks  —  Royalties 
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prance  of  contmumg  outlets  lor  period.  Turner  Valley  crude  output  dropped  to  a  daily  average  of  24,321  ounces  at  73,191  ounces;  clay  pro-  ‘  condition  is  becomin"  apm’-''nt  i 
Canada’s  entire  output  of  high-grade  barrels,  as  against  26,824  barrels  a  year  ago.  There  are  213  producing  ducts  down  $41,995  in  value  at  $175,-  “ThfrowS  leve’f  an^  whiL  k  M  ’ 
Iron  from  Steen  Rock  Lake  are  now  i  wall,  in  T.ir-non  v.n...,  ...i.u  .  _ _ “  =i:n. _ j _ j _  .nn  oon  iowcs„  teve.s  ana  ttnue  it  n.as 


Iron  from  Steep  Rock  Lake  are  iww  vvells  in  Turner  Valley,  compared  with  195  a  year  ago  and  42  in  other  550;  and  cement  down  179,280  bar- 
virtually  complete,  accordmg  to  Cy-  fields,  compared  with  35  a  year  ago.  rels  at  430,480  barrels.  Production 

'^,1  industrialist  ^  ^  4,  ^  results  from  diamond  drill  of  silver  in  Julv  was  44,014  ounces 

who  heads  Premium  Iron  Ores  Lim- 


,  rels  at  430,480  barrels.  Production 
The  results  from  diamond  drill  of  silver  in  July  was  44,014  ounces 


not  yet  been  analyzed  it  does  appear 
to  bring  better  grade  ore  and  wider 
ore.  While  the  future  of  the  mine 


MINING  MARKET  RECORD 


Transactions  on  TORONTO  STOCK  E.\CHANGE 


j  X,  The  monthly  report  of  the  Alberta  holes  warrant  boring  for  under-  greater  than' in  same  month  last  pannot  b»  d»‘''rmincd  bv  remits  on 

Ited.  the  Canadian  cotpora  ion  which  conservation  Board  for  the  month  of  ground  reservoirs  of  oil  and  plans  to  year  at  169,773  ounces  and  output  of  three  Vev^^  the  resul-s  !)f  our 

h«  made  the  marketing  surveys  and  j^iy  shows  production  amounted  to  mine  the  petroleum  shales  should  be  lime  was  4,074  tons  greater  at  31,583  pnerations  in  the  ’  Immediate  fntn-e 


will  conduct  actual  sales  arrange-  816,776  barrels,  including  natural  laid  out  at  once  for  the  production  tons. 
hi6nts.  easoline.  Revenue  from  sales  of  of  hv-npniti!/>fa  axonr/iins  +n  >  .-annrt  Fn 


iwo  or  inree  levfis,  me  resuiis  01  oui  Stocks _ 

operations  in  the  immediate  future  .,j 

will  depend  upon  the  ere  in  these  '  ' 


^  ..  _  .  „  gasoline.  Revenue  from  sales  of  of  by-products,  according  to  a  report  For  first  7  months  of  this  year  L:,,.  if  .appiLinarv  tnii- I . 

petroleum  by  primary  pro-  by  Mining  Research  Corporation,  production  of  gold  showed  a  reduc-  |  -ations  can  be  Llicd  unon  th»  re-  I  .  4  0^0 

id:  With  the  Kservatmn  that  t  ducers  amounted  to  $1,324,386  for  the  Limited,  to  MacDyke  Oil  and  Mining  tion  of  91,907  ounces  from  same  i  g  ^  Ijg  ’  "  Arjon .  68.900 


Canadian  iron  and  steel  ind^tiy  will  month.  Industries,  Limited,  after  e.\amina-  period  last  year  at  574,403  ounoes;  ““Rro3"rt"re\”'^s^dlsnosinnri  of  funds  '  Armistice . 

is  announced  that  Dr.  E.  H.  tion  of  MacDyke’s  property  in  Hob-  production  of  silver  was  higher  by  mfdf  i^va  lab’e  for  ^  i  . 


raw  material,  the  post-war  market  in  Boomer,  chemistry  professor  at  the  son  Township.  272,557  ounces  at  1,259,450  ounces; 

the  United  States  cr.n  absorb  all  the  University  of  Alberta,  has  been  ap-  The  report,  signed  by  R.  E.  Holli-  day  products  production  was  down 

tonnage  which  present  production  pointed  chairman  of  the  Alberta  day,  B.A.,  B.Sc.,  says  that  having  re-  $214,890  in  value  at  $782,759;  output 


made  available  for  espcndi.ure  as  r. 


x\storia  Que.  . 


-  -  L.  ‘  ^  *ac  u.  v-  uiiuci  cwiiLiUi,  lavviaoie  geOlOZlC:;!  lOIIis,  WiliiU  piUUUUlUU  Ul  « ffnt. 

Domestic  r^erves  of  high^ade  prawley,  who  has  resigned  to  be-  indications  for  liquid  petroleum,  the  cement  was  down  668,296  barrels  at  onlnx  of  fivrn  n«Pt- 

Iron  ore  in  the  United  StatM  are  come  Solicitor  in  the  Attorney-Gen-  vast  amount  of  petroleum  shale,  1,837,225  barrels.  Comparative  fig- 

shrinking  at  a  record  rate.  Steel  and  prnl  Denartment.  Liimntincr  v,  fL  7..v,.or,rh  bought,  additional  s.ores,  $21,568; 


shrinking  at  a  record  rate.  Steel  and 
mining  companies  are  making  ex- 


eral  Department.  climating  conditions  enabling  year-  ures  for  month  and  for  7-month  f,.,,, on 

Production  from  the  Vermilion  round  operations,  transportation  period  follow:-  f 


haustlve  investigations  to  loca^  any  j^jy  amounted  to  9,998  bar-  facilities  close  at  hand,  ease  of  get-  — 

new  sources  ‘fj  I  '  rels,  the  largest  of  any  field  in  the  ting  in  supplies  and  machinery,  abun-  „  ,  „  ,  , 

Province  outside  of  Turner  Valley,  dance  of  timber  and  water,  the  un-  Gow.'ounc^"!* 
boxh  insufficient  and  s  y*  _  The  Taber  area  produced  8,956  doubted  Immediate  market  for  pe-  Silver,  ounce.-*.,  lliit 
To  meet  th^  mcrrasnio  y  0  barrels  and  Wainwrgiht  1,740  bar-  troleum  by-products  and  need  for  Bn'i.iing:  .MnteriaU 
need  -  which  will  ^  mtensified  m  „,g_  (.  „•  p.^ducts  .  ?i., 

Roof  ♦  ♦  ♦  of  great  promise.  C^J^Z.rcis^ 

competition— Steep  Rock  has  so  lar  .  .  ,  °  a  jl  ^ 

Kaxi-.  +V.O  /xnixT  iTYvnrtri.Q-nf  npur  sniirep  Dominion  Oil  Co.  s  Chin-Province  4* 


- July - 
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industry  with  the  return  of  normal 
competition— Steep  Rock  has  so  far 
been  the  only  important  new  source 
of  aid.”  ' 


No.  1  test,  southwest  of  the  Taber  North  Extension  West  Flank  test  p,,riou,  Metau 


general  facts  concerning  the  Steep  '''bne.  Dominion’s  Taber-C.P.R.  No.  firmed  its  Madison  lime  objective  at  .siivrr.  ounces 

Riv-k  nrp  wore  now  well  known  If  is  31-18B  at  last  report  was  drilling  at  8,238  feet.  The  Madison  e'evation  nmidiiiB  Mate 

SblTfor  ien  h^[h  lv296  feet.  Imperial-Clancy  No.  1.  is  4.258  feet  below  sea  level;  7-inch 

as  for  mixing  with  lower  grade  ore  Wildcat  located  several  miles  south-  casing  was  run  end  cemented  at  cement,  bam 

In  blast  furnaces.  In  addition  to  its  east  of  the  Taber  oil  wells,  was  8.024  feet.  Drilling  will  therefore  be  - 


ini  nc.iin 

7S,4;n 

TT3  ICO.T.xW 

lli7,;,4ij 

>  i.vj.oo;: 

oSH  JT.rilKi 

4S0  eoy.Ttio 

oTlMH 

— Spvcn  montli.s — 

1943 

1!I4” 

.574,403 

r)St>.,3i<i 

1.3j9,4.'>(l 

.too: 

Cl”  991 

L'oi.:‘io 

1.837.  CC.j 

.’.oO.'s.ori 

off,  $124,590.  bank  loans  paid  off, 
$27,237;  cuiTcnt  liabilities  reduced 
$25,188.  total  $252,111,  balance  unex- 


Berens  River  .  .  .  . 
Bidgood  K . 


Bonetal  .  . 
Bralorne  . 
Broulan  . 


During  1942  mill  at  Senator  eper- |  „  ,  L’l- " 

ating  at  289.6  tons  per  day,  treated  j 


Cariboo  .  .  . 
Castle  Troth. 


mucks' Mine  Option  changes  1 1 Cemrai  Porc.  . 

:  Materiaiii  _ _ I  Chemical  Res.  . 

jduct.s  .  $7S‘J,7.'>0  .snai.Sia  _  _  Pheslorvillo 

3n.s  .  2l2,nat  20i;i.-in  AS'TORIA  QUEBEC  MINES  ad-  Lnesior\ Uie  ..  . 

barrels  —  1.837.22.3  2.30.3,521  vises  payment  of  the  balance  of  $7,-  Lnromium  •  •  • 

-  000  due  October  1.  on  the  underwrit-  Gocnenour  3\ill. 

n  Shipping  Nickel  Ing  on  200,000  shares,  under  option  ]  ’  ’ 

D  I  I  ^  c  II  agreement  with  N.  E.  Platt  dated  ^uie.ters  ^ 

Regularly  To  Sudbury  September  1.  1943.  has  been  received.  |  Semite . 

_  .  .  ,  ,  ,  together  with  $8,000  to  apply  on  the  1  D?hison  .... 

option  on  800.000  shares  under  the  |  . 


AS'TORIA  QUEBEC  MINES  ad- 


hlghVon^onTent'iris'iow  h^'impmi-  making  hole  at  2,685  feet.  continued  without  delay  to  the  Black  Clifton  ShiuDins  Nickel  ing  on  200.0od\shareV’ unde'r  ’optVon  Loniaurum  .  . 

ties,  hard  and  an  estimated  25  per  ♦  ♦  ♦  Lime,  after  which  a  liner  will  be  run  i  1  T"  C  ll  agreement  with  N.  E.  Platt  dated  ^me  ters 

cent  of  the  output  may  be  lump  ore,  Drilling  activity  in  fields  outside  the  base  of  the  casing^  ^  ^  ^  neguiariy  lo  Slinuury  September  1,  1943.  has  been  received.  1  . 

—in  other  words,  by  the  steelmak-  Turner  Valley  is  almost  equal  to  that  The  well  is  located  in  L.S.D.  2  8-  --  -—  together  with  $8,000  to  apply  on  the  1  Denison  . 

er's  standards,  it  is  a  scarce  and  of  the  major  oil  field,  according  to  21-3w5th,  offsetting  the  Major  No.  3  Toronto  -—  Oie  shipments  to  In-  800.000  shares  under  the  j  ^‘^me  .  . 

premium -priced  item,  with  greater  a  report  issued  by  the  Alberta  Con-  producer  to  the  west,  Major  No.  7  ternational  Nickel  from  the  Clifton  yg^g  agreement.  Issued  capital  is  2,- 


scarcity  rather  than  less  as  the  post-  servation  Board, 
war  prospect.  In  Turner  Vail 


In  Turner  Valley  19  wells  are  drill- !  Vulcan  No.  1  to  the  north, 
g,  while  In  other  Alberta  fields  18  ♦  4*  ♦ 


Other  facts  revealed  by  market  Ing,  while  In  other  Alberta  fields  18 
analyses  and  investigatioiis  conduct-  wells  are  being  drilled. 


to  the  south,  and  the  National-  Consolidated  Mine.s,  Limited.  Harlin  952311 

Vulcan  No.  1  to  the  north.  Nickel  operation  began  in  July  with  igy^g^i 

^  ^  ^  63,300  pounds,  assaying  around  2';xi 

^  ,  X-  •  nickel,  S.  C.  McLaughlin  president, 

Sparky  No.  1,  recent  completion  m  „„„„,,x_  ’  BAG 

Xb-  r  A -OO  r-anorfcH  ‘'-POU'*'  ViSPStl 


ed  by  Premium  Iron  Ores  Ltd.  deal  Crude  oil  output  of  outside  fields  the  Lloydminster  Area,  is  reported  v,-  ^  •  a  t  Pa.vmcnt  covering  the  Sept, 

with  probable  price  trends  in  the  jumped  to  787  barrels  daily  last  week,  to  be  averaging  around  50  barrels  7  instalment,  comprising  25.000 

post-war  period.  Removal  of  the  compared  with  465  barrels  per  day  per  day  net  oil  recovery  on  the  t  „°11 


post-war  perioa.  Kcmovai  01  me  comparca  witn  465  barrels  per  day  per  day  net  oil  recovery  on  the 
present  price  ceding  on  iron  which  a  j-ear  ago.  In  the  same  period,  Tur-  pump,  despite  the  fact  that  the  well 
is  expected  to  come  with  peace  Is  ner  Valley  crude  output  dropped  to  was  carried  too  deep  into  its  Lower 


962,311  shares  leaving  2,037,689  un- 

issued.  •  •  • 

_  Falconbndge  . 

BAOAMAC  MINES,  LIMITED  ad-  '•^‘‘‘k-  •  •  • 
vises  that  pa.vment  covering  the  Sept.  '  ’  ’ 

7  instalment,  comprising  25.000  1  Lake  .  . 


shares  under  the  underwriting  and 


option  agreement  with  Dunvy  Trad- '"Lake 


5.63%  nickel,  it  is  stated.  No  assays 


ers  dated  June  9.  1943.  has  been  re- 


likely  to  result  in  price  increases.  In  a  daily  average  of  24,321  barrels  as  Cretaceous  oil  section,  and  is  making  available  yet  on  the  other  cars,  ggj^g^  Issued  capital  is  1,775.000'^’°;^ 

such  circumstances,  the  Steep  Rock  against  26,524  barrels  a  year  ago.  a  fail-  volume  of  water  from  the  Mpt  a,f<fhiin 1-225,000  unissued.  | 

product,  almost  in  a  class  by  itself  There  are  213  producing  wells  in  lower  part  of  the  sand.  The  well  tlpr  J 

in  quality,  would  command  a  sub-  Turner  Valley,  compared  with  195  a  was  placed  on  pump  in  mid-August.  !  HALLIWELL  GOLD  MINES  ad- :  "f.”, 

stantial  premium  per  ton  in  the  face  year  ago,  and  42  in  other  fields,  com-  Net  oil  recovery  has  ranged  as  high  .  ®®’ vises  payment  covering  additional  1  “ 

Of  the  indicated  demand  for  it.  pared  with  33  a  year  ago.  as  75  barrels  in  twenty-four  hours,  rJlTTvvlL  ^  ^  ^  forward  s-harcs  underwriting  and  op- 

As  previously  announced  and  now  4.  +  but  average  is  reported  to  be  about  ^  lion  agreement  with  David  Holdings.  |  ' 

confirmed  by  the  progress  of  the  de-  Officials  of  British  Dominion  Oil  50  barrels.  It  is  understood  that  '  T  Ltd.,  dated  Dec.  21,  1342.  as  amended,  '  i,’ 

velopment  program,  first  ore  from  and  Development  Corp.,  advise  that  the  next  step  at  the  well  will  prob-  Hayes  Cadillac  8  Deal  has  baen  received.  Balance  comprise  !t'^,  ' 

steep  Rock  is  expected  to  be  shipped  the  No.  7  well  has  reached  a  depth  ably  be  an  effort  to  squeeze-cement  Fnr  Xpw  FiinHs  RntifiprI  option  on  800.000  .shares,  next  instal-  | 

late  next  summer.  In  the  early  stages,  of  1,614  feet  and  the  No.  6  is  down  off  the  water-bearing  section  of  the  _  ment  exercisable  by  Sept. -20.  i  Ji  fr  '  ' 

output  is  scheduled  at  the  rate  of  746  feet.  sand  -p  x  ax  •  i  x-  f  _  i  Hollinger 


a  fail-  volume  of  water  from  the  j^MO  a  car."^  M  .  McLaughlin  adds.  |  Or.  h  Blilq^et 

lower  part  of  the  sand.  The  well  xLuorinx,  ic  -  ! 

was  placed  on  pump  in  mid-August.  HALLIWELL  GOLD  MINES  ad-  :  ' 

Net  oil  recovery  has  ranged  as  high  /hni.M  'ises  payment  covering  additional  1  ’ 

as  75  barrels  in  twenty-four  hours,  four  cars  T  week  underwriting  and  op-  . 


*  50.000  shares  underwriting  and  op- :  ‘  ‘ 

cars  a  week.  .  agreement  with  David  Holdings.  | 

r.  1  11  in  •  dated  Dec.  21,  1342.  as  amended,  '“-’hi"  ell  .  .  .  . 

KCS  Cadillac  S  Deal  has  been  received.  Balance  compris-/  ' 

For  New  Funds  Ratified  on  SOO.OOO  .shares,  next  instal-  I  ,  ;  ;  ; 

_  ment  exercisable  by  Sept. -20.  Li  it 


Toronto  —  At  a  special  meeting  of  71  .  .  ,  !  Howev  .  .  . 

Hayes  Cadillac  Mines,  held  here  dur-  ARJON  GOLD  MINES  advises  that  ;  ^  _ 

ing  past  week,  shareholders  ratitied  (k®  September  5  installment  an  op- ;  ^  ^ 

the  proposal  made  by  directors  for  100.000  shares,  and  all  sub.so-  ,  -  -<  ckcl 

new  financial  interests  to  assist  in  puent  instalments  under  agreement  I  ’  * 

development  of  property  by  purchas-  "kh  Leon  B.  Murr,  dated  June  4.  i  ,  ^unes 

ing  treasury  shares.  It  was  stated  kave  been  extended  for  30  days,  j  .Mines  . 

diamond  drilling  will  start  again  on  “  Jcllicoe  .  .  .  . 

the  property  in  Louvicourt  township,  Ontario-Qlieber  Drop  j.  m.  Cons!  . 

Quebec,  as  soon  as  possible.  Previous  .  Kerr  Addison.  . 

work  and  drilling  were  considered  Cuts  Uil  Coil6Uinplion  Hudson 

encouraging.  -  Kirk.  Lake  .  ". 

The  new  monies  are  to  be  expended  Toronto — Consumption  of  gasoline  Kirk.  Town^ite 
on  development.  Later,  if  work  jus-  in  Canada  in  the  first  half  of  1943  ualie  Dufault  . 

tifies,  a  new  company  may  be  formed  is  reported  by  the  Office  of  the  Oil  '  uake  Shore  .  . 


will  be  ready  for  service. 

Sales  Expansion  For 

North  Star  Oil  Co. 


company’s  financial  position  in  the  waa  set  at  the  top  of  the  oil-bcaring 


last  few  months. 

Comparison  of  the  balance  sheet 
as  of  March  31,  with  that  of  supple- 


sand  at  1,974  feet. 

4*  + 


the  proposal  made  by  directors  for 
new  financial  interests  to  assist  in 


North  Star  Oil  Co  x  witn  mat  oi  suppie-  Deca  No.  1  at  Athabasca  was  drill-  diamond  drilling  will  start  again  on - - 

-  *  imTo^TuN  Sl'^'^show^^thir^A^^  report,  the  property  in  Louvicourt  township,  Ontario-Qlieber  Drop 

Toronto _ Sales  of  North  Stiir  Oil  x  v  k-i’xi  that  whereas  walton  Creek  is  making  hole  Quebec,  as  soon  as  possible.  Previous 

Limited.  Show  improvement  over  aLTW‘Vl262%u\Te'a^^^  S^eg^No.  rtas'^d'r'llliJrbdot  rnctmSg-''"'""  Cut6  0.1  Coil^nil 

year  *^'^Th^°compan”y^"opera*tes  sTg^^at  "the^^latw^aTe^  ^^I^^add?^  Royalite-Wildcat  The  new  monies  are  to  be  expended  Toronto— Consumption  of 

&rn  CanarS  thTincreasod  Uo„  ioat  Ild  n  re^uc  S  Som  development.  Later,  if  work  jus-  i„  Canada  in  the  fTst  half 

xxf  fo — reouceu  irom  4,  4.  4,  tifies.  a  new  company  may  be  formed  is  renoried  bv  the  Office  of 


purchasing  power  of  farmers  is  be-  $130,511  to  $72,221. 
ing  reflected  in  sales.  However,  For  the  four  me 


Shell-McWilliam  No.  1  at  Herron-  with  3,000,000  shares,  the  present  Crntr-oller  at  11,858,624  barrels,  as ;  uamaque  G.  .  . 
n,  which  entered  the  Devonian  at  company  to  receive  1,000.000.  compared  with  11.972  560  barrels  in  !  Lapa  Cad.  .  .  . 


owini^tn^me  excess^^nrofits  months  end^  July  fQn  which  entered  the  Devonian  at  company  to  receive  1,000.000, 

owing  to  the  excess  piofits  tax,  .he  ol,  the  company’s  income  totalled  7114  was  drilling  in  the  Anhy- _ 

improvement  is  not  being  carried  $17,735.  before  provision  for  taxes  .rit.  8??  318^^61^  iLt  reS.  u  ,  c  t- 

through  to  profit  result  In  1942,  and  production  expenses  at  the  No.  the  first^  important  potential  Halcrow  Swayze  To 

the  compaiy  provnded  $103,500  tc-i  5  well.  gi,  j.gj^  gf  Devonian  looked  for  Get  Development 

JTo'Z  A.-,  X  ■  within  the  next  200  feet.  - 

$9,000  of  which  IS  refundable.  In  Mid-Continent  Oil  and  Gas  is  re-  nto  1  .Tiimnin?  Tr.rAnfrt  _ 
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oil  zone  of  the  Devonian  looked  for 
within  the  next  200  feet. 
Shell-Norman  No.  1,  at  Jumping 


Halcrow  Swayze  To  ] 

Get  Development  Funds 


the  corresponding  period  of  1942.  j  Lobel  Oro . 41.5:0  .03 

Dollar  value  of  eon.'-umption  on  the  |  Leitch .  38.750  1  27 

other  hand,  mighf  well  be  higher,  |  Little  L.  L .  44.430  .8.5 


'  .  ,  T  o-io  I  TT. - T  '■■■  —  —  —  I  jsneii-iNorman  i'-io.  j.,  ai  ouanxiiiB  1  Toronto  —  Halcrow-Swayze  Min-  ~,.;Ttinn  mimn-Pv  thk  ve-n- 

1941  t^x  provision  amounted  to  $72,- ^  embarking  on  an  active  pgyn^  drilling  at  11.224  feet  iiig  Co.  have  been  advised  by  direc-  f,  Tf  X  r;dnriion 


000  and  in  1940  to  $40,000. 


drilling  program  on  properties  in  the  apparently  at  the  base  of  tors  that  arrangements  have  been 


Operations  for  1942  resulted  in  Taber  area  in  Alberta.  Contracts  Kootenay, 

tprofit  equal  to  56  cents  a  share  are  stated  to  have  been  let  to  Newell  4." 


ne  tprofit  equal  to  56  cents  a  share  are  stated  to  have  been  let  to  Newell 
on  the  7%  preference  stock  of  $5  and  Chandler,  drilling  contractors,  to 
par.  or  the  highest  since  that  of  CO  drill  the  first  two  weil^  immediately, 
cents  a  share  reported  in  1938.  Holdings  of  Mid-Continent,  which 


completed  for  funds  which  allow  de¬ 
velopment  work  to  be  resumed  at  the  I 


aviation  purpoec.s  this  year.  Madsen  Red  Lake. 

All  of  the  reduction  in  ccnsumn- j  ."'Zalartic  G . 

tirn  gs  compared  with  last  year  was  Man.  Si  East.  .  .  . 

registered  during  the  first  quartT,  |  Maralgo . 

when  consumption  this  year  was  1  c-  McIntyre . 


Lower  Net  Profit  For 


the  west  of  the  Dominion  Oil  Pro- 


In  Southern  Saskatchewan,  Nor-  company’s  main  property  in  the  Sud-  ,g  4,849.308  barrols,  as  com-  i  .McKenzie  R .  18.240  1.30 


21,310  2,25 


38.750 

1  27 

1.16 

1.18 

-  1 

1.27 

.60'; 

44.430 

.85 

.80 

.SO 

-t-  3 

1.00 

.67 

10,075 

4.U0 

3.30 

3.85 

—  5 

4  00 

2.30 

48. ,485 

2.-10 

2  20 

2  33 

*7-10 

2.40 

l.."l 

8  589 

1.45 

1  32 

1.33 

—  9 
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.02  4 

1.700 
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54.00 

55.25 
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55.00 

47.00 

18.240 

1.30 

1 21 

1.25 

—  5 

1,31 
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24  00 

.03 'v 

.05 

.01 'i 

r-  •  J  f  r-  .•  T  o.ia-x-  xx,«  This  hole  is  bottomed  at  5,721  feet.  President  Horace  P.  Strong  also  . 

C.  and  E.  Corporation  °P"fg“;  J"  Casing  base  is  about  23  feet  in  the  advises  that  the  company  should  be  ; 


-  company  holds  a  half  interest  in  two 

Toronto.  —  Annual  report  of  The  reservations  covering  from  6,000 


able  to  complete  negotiations  for  ac- 


;ng  1942  period  No  doubt  second  Moneta  .... 

quarter  comumpticn  was  reduced  !  Negu.s . 

somewhat,  ju.«t  as  first  quarter  con-  N  pi.'sing  .  .  . 


■loronto.  —  Annual  report  or  rne  lesexvauuns  covcnug  irom  o.uuu  Noreanols-Parrv  No  1  at  last  re.  quiring  a  large  interest  in  a  copper-  -  - -  ■’  '  i . .  Vt' rj” . 

Calgary  &  Edmonton  Corporation  Ucres  lying  between  large  Imperial  was  drilling  at  5  715  feet  This  gold  property  in  the  vicinity  of  Waite-  w  as  incie.sed  by  ti  ce.-  Noranda .  ^.370  50.7o 

Limited  for  fiscal  year  ended  June  Oil  and  Dominion  Oil  properties.  kain  amount  of  stocking  up  in  ad-  Norgo’d  . _  2,000  04 


49.00  50.00 


3™943.shorthrcU^^^^^^^^  SsSr"  vance  of  the  commericcment  of  Normetai .  21.843  1.14 

ized  net  profit  of  $300,264  from  pro-  be  drilled  by  Mid-Continent  have  _  «  1  n  e-*  coupon  rat’onir.g._  Consumption  for  North.  Can .  1148  .3.5 

diiction  lea.sp.s  anrf  inve.stments  dur- 1  been  sited  by  the  comnanv’s  geolo-  ...............  O....A..O  New  Road  lo  Benellt  Juno  was  2,661,359  barrels,  against  O’Brien . 44.61,j  1.13 

2,460,642  bai  rels  a  yc.ar  ago.  Omega  , 


ized  net  profit  of  $300,264  from  pro-  be  drilled  by  Mid-Continent  have 
duction,  leases  and  investments  dur-  been  sited  by  the  company’s  geolo- 
ing  the  period.  This  compared  with  gists,  the  reports  state.  Drilling  of 
net  profit  of  $377,620  reported  for  wells  in  the  Taber  field  Is  said  to  be 
the  year  ended  June  30,  1942.  comparatively  inexpensive  due  to  the 

Production  revenue  totalled  $407,-  fact  that  the  oil  sands  are  reached  at 
601.  Revenue  from  investments  was  shallow  depth.  Mid-Continent  is 
$17,155  and  $59,347  was  received  capitalized  at  4,000,000  shares,  of 
from  wells  in  excess  of  original  dril-  which  2,000,000  are  unissued.  It  Is 


JEROME  STOPS  PRODUCTION  .  , 

^  X  Indian  Molybdenum 

After  three  years  of  production,  _ 


1.148  .35 

44,615  1,13 
99,8.53  .64 


sidiary,  have  received  word  that  an 
arrangement  had  just  been  complet¬ 
ed  for  the  building  of  a  road  from 


from  wells  in  excess  of  original  dril-  which  2,000,000  are  unissued.  It  Is  sunk  in  the  shaft  and  drifting  car-  jgj.  building  of  a  road  fron 
ling  costs  which  have  now  been  re-  believed  that  the  company  has  more  ried  through.  Deepest  level  is  the  Cadillac  to  Preissac,  site  of  the  com 

covered.  Deductions  included  $108.-  than  sufficient  cash  on  hand  to  com-  800  and  results  have  been  encourag-  pany’s  new  molybdenite  mine  abou 

804  for  income  and  excess  profits  plete  the  Nos.  1  and  2  wells.  ing.  xg  _g  jj.xg  nroduction. 


804  for  income  and  excess  profits  plete  the  Nos.  1  and  2  wells.  |  ing. 

taxes.  $21,496  for  general  expenses 
and  $15,000  for  management.  After  __ 

distribution  of  $241,510  in  dividends  umu  |  |/%4i| m 

and  a  minor  adjustment  on  prior  \m#I  UUw  ^^11  I  WIUwLlwlI 

years  the  balance  of  earnings  was 
added  to  surplus,  bringing  the  credit 

up  to  $768,383  as  of  June  30.  1943.  (Supplied  by  Parkinson,  Jonc 

from  $710,191  as  of  June  30,  1942.  UNITED  STA 

Cash  assets  at  the  end  of  the  fis-  weekE 

cal  year  were  $97,140  and  the  mar-  1-, 

ket  value  of  bonds  and  stocks  held  ^  i 

was  around  $500,000.  This  compar-  Total  Daily  Average  U.  S.  4,244,870  Bbte. 
ed  with  cash  $110,667  and  a  portfolio  Week  Last  5ear...  3,963,630  Bbls, 


(Supplied  by  Parkinson,  Jonces  St  Co.,  Limited) 
UNITED  STATES 
Week  Ending 


Sept.  4 
Crude  Oil 


Aug.  28 
Crude  Oil 
4.202,120  Bbls. 


Daily  Average 
Increase 


to  go  into  production. 

The  road  will  put  the  new  mine 


much  longer  haul  north  to  Amos. 
The  shorter  haul  will  mean  a  consid¬ 
erable  saving  in  the  taking  out  of 
concentrates. 

LEGARDO  MEETING  ADJOURNED 


For  the  firM  half,  all  the  decrease 

1  Ont.  Nickel  .... 
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.02 

in  Dominion  overall  con.”umpti-.>n 

Pamour . 
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1  22 

1 10 

1.20 

-1-  8 

1.24 

.57 

was  ronfined  lo  Quebec  and  On- 

Pandora  Cad.  .  .  . 

4  300 

.06 

.05 

.05 

—  I’-i 

.05 'i 

.0.3 

fnrio.  where  the  combined  total  was 

Partanrn  Mai.  .  . 

24,000 

.04 'ft 

.0,34 

.014 

— 

.04  4 

.02 

reduced  from  6,863,834  barrels  to 

Paymaster  .... 

88,700 

.37 

..31 

.31 

—  ,3 

.39 

.17 

6.161.302  barrols  In  the  Maritime 

Perron . 

6.9.50 

,98 

.92 

.92 

-r  7 

1.05 

.74 

Provinces,  consumption  increased 

Pickle  Crow  .... 

27.805 

2.10 

1.90 

1.90 

-14 

2  10 

1.28 

from  932.949  to  1,036,589  barrels;  in 

Pioneer . 

20,430 

.3.85 

2.70 

2  70 

a-  2 

1  ■'5 

the  Prairie  Provinces  from  3,213,- 

Powell  Rouvn  .  .  . 

21,060 

1,20 

1.02 

1.15 

■i-  9 

1.20 

.52 

807  to  3.605  623  barrels,  and  in  Bri- 

Powell  Rouyn,  V.T. 

1.700 

1.10 

1  00 

1.06 

■J-11 

1.10 

.50 

tish  Columbia  from  931,970  to  1,- 

Premier . 

13., 3,50 

1.14 

1.03 

1.10 

1.14 

.58 

055,110  barrels. 

Preston . 

30  075 

2..50 

2,21 

2.x30 

-  3 

2  50 

1,72 

Oue.  Gold . 

1.000 

.25 

.20 

See  Encouraging  Outlook 

Oueens'on . 

15  .5,35 

.58 

.55 

.59 

5 

.59 

.31 

Reno  Gold  .... 

,3.000 

.04'; 

— 

.09*1 

.02 

From  Work  .41  Hard  Rock 

Roche  L.  L . 

23.500 

.07% 

,06 

.07 'i 

-1. 1-% 

,09 

.0.3 

_ 

St.  Anthony  .... 

2,000 

.044 

.04 

.04 

— 

06 

.02 

Shareholders  of  Hard  Antonio 


Toronto  -  A  special  meeting  of  Rock  Gold  Mine.s  are  advised  by  T  H.  Sand  River  .  . 
Legaixlo  Gold  Mines,  successor  to  R?a,  president,  that  while  labor  prob-  .=pna  or  P.oujn 

-  .  A..  .  A_  .  -  ___  ponfinim  h'lcat  r^Amnanv  in  ShaWK'^V  .  .  .  . 


i*)  7^n  nviic  ijegaroo  \jruia  iviuico,  . . .  - 

42,700  Bbls.  Lardego.  did  not  reach  a  decision  on  >ems  continue  to  beset  company  in 


quoted  at  $336,536  at  June  30,  1942. 


Increase  over  Last  Year..  281,240  Bbls.  Another  meeting  will  be  held  to  con-  pg'ij' 

ROYALTY  BOOK  VALUES  Total  Production  January  1-September  4,  1943 .  984,389,895  Bbls.  f V, no  ^  0^1^0^27-^00^ fevT’sho™^^^^  siaden  Mai 

Inter-State  Royalty  Corp.,  Ltd.,  re-  Same  Period  Last  Year .  934,479.160  Bbls.  100,000  shares  of  Lc*  ^  j  ’  g^gj-ts  strin"-  !^!avp  Lake 

ports  as  at  July  31  the  company’s  in-  -  gardo  held  by  a  minmg  group  which  a  widHi  of  r,7e  feet  7”^  .South  Amc, 

vestment  in  oil  royalties  had  a  book  Increase  over  Last  Year .  49,910,735  Bbls.  diamond  drilling  ^  ^qq  feet  cast  of  the  No.  2  shaft.  Steep  Rock 

value  of  $1,257,816.  Gross  revenue  - on  me  property.  -  Hard  Rock  has  two  shafts,  the  No.  Sturgeon  R 

from  royalty  income  to  June  30  Crude  Oil  Stocks  August  28,  1943  .  236,170.000  Bbls.  eoiTXH  Fvn  pftf  OPTIOV  2  1,100  feet  east  of  the  boundary  tie-  Sudbury  Bt 

amounted  to  $542,677,  and  the  re-  Ciude  Oil  Stocks  August  21.  1943  .  236,486,000  Bbls.  SOUTH  END  PETE  OPTION  Ma-Leod-Cockshutt  Mine  Sudburv  C( 


ROYALTY  BOOK  VALUES 


proposal  to  transfer  equities  to  a  new  <Jevelopment  work  at  Long  Lac  prop-  Sheep  Creek 
company  on  a  share-for-share  basis.  developments  are  encour-  ^hc’.ntt  G.  . 

Another  meeting  will  be  held  to  con-  f*'*®  "c-''*!! 

s-rfe...  nronneau  fnr  nr  nnni-  475-foot  level,  has  HOW  been  locatcd  Si.^roe  Gold  . 


Increase  over  Last  Year .  49,910,735  Bbls.  Previously  financed  diamond  drilling 

_ on  the  property.  - 


serve  for  depletion  totalled  $148,429 
to  the  same  date.  In  June  the  com¬ 
pany  had  a  gross  income  from  roy- 


Decrease  for  Week. 


gardo  held  by  a  mining  group  which  ^Werabie  gold  in  quartz  string-  ’  ’  * 

910  735  Bbls  previously  financed  diamond  drilling  width  of  nne  feet.  Tin.'  Amor - 

,910,735  BDis.  nmnoriv  cre  IS  200  feet  Cast  of  the  No.  2  shaft.  SiCcp  Rock  .  .  , 

- property^ _ -  Sturgeon  R.  .  .  . 

170,(X)0  Bbls.  cniiTH  Fvn  pftf  opxinv  2  1,100  feet  east  of  the  boundary  tie-  Sudbury  Basin  , 
486,000  Bbls.  ,  ing  onto  MacLeod-Cockshutt  Mine.  Sudbury  Contact 

- -  South  End  Petroleums,  Limited,  j,g  j  2.OOO  feet  further  Sul  ivan . 

316,000  Bbls.  advises  that  the  September  1  instal-  ggg^  ^he  location  of  this  important  Sylvanite  .  .  .  . 


ment,  comprising  option  on  50.000 


alty  and  ren-tals.  amounting  to  $2,- )  Crude  Oil  Stocks  One  Year  Ago .  248,364,000  Bbls.  shares,  and  all  subsequent  install- 

464  while  the  accumulated  Income  1  - -  ments  under  agreement  with  W.  D. 


ore  between  the  shafts  Is  said  to  be  Teek-Hughes  . 
encouraging.  The  mine  management  Toburn  .  .  .  . 


464  while  the  accumulated  Income  — ments  under  agreement  with  IV.  D.  jg  conc-'rned  over  getting  nillifecd  Towagmac  . 

from  the  same  sources  for  the  first  Gasoline  Stocks  as  of  August  28,  1943  .  72,525,000  Bbls.  Latimer  &  Co.,  dated  February  3.  v,-ithout "encroaching  seriously  on  ore  '  Tran.scon.  Res 


six  months  of  1943  amounted  to  $13,-  Gasoline  Stocks  as  of  August  21,  1943  .  72,815,000  Bbls.  1943,  have  been  extended  for  one 


Second  Inter-State  Royalty  Corp  Decrease  for  Week . . .  290,000  Bbls. 

reports  a  book  value  of  $298,069  as  - 

at  Aug.  31.  Gross  revenue  from  roy-  Gasoline  Stocks  One  Year  Ago... .  79,713,000  Bbls. 

alty  income  since  acquisition  amount-  CANADA 


290,000  Bbls. 


alty  income  since  acquisition  amount¬ 
ed  to  $76,109  to  July  31  and  reserve 
for  depletion  totalled  $20,952  to  the 
same  date. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


WENDIGO  SELLS  PLANT 

Winnipeg  —  Wendigo  Gold  Mines, 


sgi-ves.  Uchi  Bonds  . 

_ Upper  Can.  . 

R.’iYLARTIC  BUYS  CLAIMS 

Raylartic  Consolici.vted  Mines  ad-  Wendigo  .  .  . 


Week  Ending  August  30,  1943. 
Week  Ending  August  23,  1943.. 


Daily  Average  Increase  . 

Daily  Average  Prod.  Same  Week  Last  Year. 


Limited,  Kenora,  Ont.,  has  sold  vises  it  has  acquired  a  now  group  1  Wiltsey  Cogh  .  . 

Daily  Average  plant  and  equipment  valued  at  of  claims  in  Dassorat,  adjacent  to  Kerr  j  Wr’ght  Harg.  .  . 

Crude  Oil  $86,000  and  there  still  remains  to  be  Addisan  property  on  provincial  boun-  1  Ymir  Yankee  .  . 

26,734  Bbls.  disposed  of  an  estimated  $50,000  dary.  M.  H.  McDonough  states  he  TORONTO  CURB 

25,888  Bbls.  worth,  H.  G.  Young,  president,  re-  has  been  over  part  of  company's  orl-  |  Brett  Troth.  .  . 

- ports.  It  is  impossible  to  say  when  ginal  holdings  in  that  vicinity  and  is  .  Coast  Copner  .  . 

846  Bbls.  the  remainder  w’ill  be  sold,  he  said,  impressed  by  the  geological  condi-  :  Osisko  Lake  .  ,  . 

— - -  and  reported  cash  assets  of  the  com.  tions  and  considers  ground  well  lo-  !  Pend  Oreille  .  . 

26  513  Bb’s.  pany  now  are  $500,000.  cated.  Temisk.  Min.  .  . 
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WEST  ESCAPES  A 
FROST  BUT  STILL 
IS  APPREHENSIVE 


AT  THE  LOOKOUT 


Government  Has  To  Face  Music 
On  Manpower  And  Prices  Policies 


Continued  trom  page  1 


(Continued  from  Page  1) 


even  power  over  the  police,  ns  I  Slates  declined  one  point  this  week  turning  out 

-  !  LvidciuTcl  bv  a  movement  to  gain  to  99  5  per  cent  but  this  tonnage  was  corvettes,  mainly  bccai^e  they 

No  Serious  Damaee  Indicalcd  conlrol  of  .Mootreal  ].«  c. force-  “LlirLv rSS' sSl 

from  Early  Drop  in  Thermo-  incut — must  be  viewed  as  a  scri-  mark  convoy  ships,  and  if  they  lacked 

meler  With  Cutting  Unfinished  ous  threat  to  future  harmony  and  Large  quantities  of  material  were  Suits  for  a  real  naval 

-  I  solidarity  of  Canada  as  a  nation,  being  rushed  to  the  front,  according  '^^ttle,  at  least  they  could  stand 

SITUATION'  NOT  B\D  I’arliciilarly  is  the  situation  of  to  .  the  Iron  Age.  weekly  trade  pub- 

&11LAI1UA  AWl  DAii  ..  lication,  and  ienri-lea-e  shipments  short  order 

- -  conecin  in  mcw  of  the  evident  heavy  again  after  a  brief  lull,  'Y®  ^hem  up  in  a 

Special  l  orresponfjcnre  |  closc  coniiccljon  between  the  The  magazine  said;  "The  war’s  bke  a  good  cook  can  rustle 


jsppclal  I  oiTe«*ponfJcnce 


off  a  submarine  or  a  Nazi  plane. 
They  were  in  brief,  a  “short  order’ 
navy.  We  rushed  them  up  in  a 


cerned.  Right  now,  they  seem  to 
have  him  just  about  cornered.  So 
let’s  watch  and  see  what  he  does. 

MoffatuHall  Starts 

New  Drilling  Program 

Toronto.  —  A  new  diamond-drill¬ 
ing  campaign  has  got  under  way  at 


Winnipeg  With  a  noi'maH.v  good ;  I  _  j  the  irresponsible  C.I.O.  new  turn  will  tighten  ail  domestic 
■vTil  got  rbad‘‘rase  of  rerVe^'  last  j ''•^uicnts  in  the  United  States,  dc-  ^uPPly  problems,  temporarily  at 


hurry  like  a  good  cook  can  rustle  the  property  of  Moffatt-Hall  Min- 
a  bunch  of  buns  when  there’s  no  ing  Company,  according  to  Presi- 
bread  in  the  house  and  company  dent  Lloyd  Moffatt.  Drilling  is  be- 


we^k  whe^  the  th^rmonmter^took  1  spile  .slate, nmiU  of  C.I.fJ.  repre-  Spotjy'/jS 

a  crop  over  most  of  the  p.airie ,  sentativcs  at  the  convention  that  pattern  of  the  military  su^plv  pro- 
reg._on.^  Round  the  midd.e  of  Sep^  ,  technically  flic  two  unions  are  gram  will  not  be  altered  at  this  time 
ar'Tas  ‘where  the ‘  grain  is  not  yet  j  ronnecicd.  and  |h^refore^there  <•:>"  be  little  hope 

cut,  and  thi,5  was  the  situation  in  i  Pressure  on  Anti-Inflation  and  other  Critical  maVi^riab  to  thJ 

;«eV;,'rh%Ti;,'’»‘S?rK’'n;;!con,roh  c.vi„a„  -i 


drops  in. 

Now  then,  we  are  beginning  to 
think  in  offensive  .terms.  We  are 
going  to  carry  the  fight  to  the 


ing  concentrated  on  a  new  break, 
about  SOO  feet  south  of  the  Bidgood  | 
bdundary. 

When  the  present  series  of  holes 


enemy.  That  means  bigV.  better 


M  te  ""st  "'blS  ■  I  Controls  Increasing  civilian  economy-.’’ 

ports  coming  in  now  however,  in- 1  i  he  C.U.L.  demand  for  wage  y-i,,  r  n 
dicate  that  the  damage,  if  any,  was  |  politics  which  inevitably  would  Ot  tJUSiness 


bght  perhaps  the  loss  of  Kfajic,  I  Reaches  High  Point 

e;^:d^^SSen^"n  t^lsylS's-nt  antM^  controls  has  “ 

harvest.  evidenced  the  increasing  pressure 

Up  TO  this^  writing  there  have ,  against  such  conti-ols.  Price  Board  months  of  this  y-ear  over  the  sam‘^ 

four  degrees.  Even  after  fro.stcomcs’j'c'O  vmrncd  in  Ottawa  this  week  ®  , J  I  ^ 

wheat  will  still  grow,  but  the  berry 'ihaf  Canada  is  now  entering  the 

shrive’.s  and  the  grade  is  lowered.  I  cucial  stage  in  her  battle  against  jgg  corresponS^ ^^0,^0! 

whe'at.  ?ur'ns  bbek.  Warme^'S^h  i ‘‘’''h"”''**!’''’ 

er  ha^  now  appeared  in  Al’oerta  I '’Rbcre  we  are  approaching  the ,  de.\  of  industrial  pioduction  based 
however  and  s.nce  the  low  temper- !  crisis  of  the  war,  so  in  our  diffi  |°ii  huning,  man-afacturing,  construc- 
atures  are  usually  firrt  experienced  '  cult  and  arduous  battle  against  fi.Y?T)  n  ^an‘'^i-v.rpa=^p  ^ 

m  the  far  wer.ern  territory,  there  price  inflation  on  the  home  from  ‘e°T  '  .  '  '' 

"ge‘"raTtn%Ttlm1ir^rd^cSl7  -‘-"f  'be  crucial  .stage  The  advance  in  wholesale  prices 
j-n-i  of  the  thermometer  1°^  ’be  struggle,  he  said.  was  of  moderate  proportions,  increas- 


)  this  writing  there  have.,, gainst  such  conti-ols.  Price  Board  months  of  this  year  over  the  same 

'I'radc  Administrator  Bur-  period  of  1942,  with  the  result  that 
.neat  u.5ua!i  takes  anoui.  . ..-nni.-  the  index  nnmK^’r  nf  ^hn  niivc-oi 


ships.  We  can  give  ourselves  the 
luxury  of  taking  our  time,  thanks 
to  the  way  we  are  cleaning  up  the 
seas.  A  year  ago  we  could  not 
dream  of  this  kind  of  navy;  today 
we  are  the  proud  owners  of  some 
tribal  destroyers.  We  are  going  to 
be  a  hard  hitting  nav.v. 


10  move  the  drill  west  about  three- 
quarters  of  a  mile  and  south  of  the 
original  No.  1  shaft  workings  on  the 
Bidgood  Kirkland  property. 

NEW  MINING  COMPANIES 

Toronto  —  The  current  teue  of  the 
Ontario  Gazette  includes  the  follow- 


Then  we  have  added  the  fleet  ing  new  mining  incorporations: 


air  arm — or  at  least,  it  is  on  the 
blue  prints.  This  means  that  when 
the  Canadian  Navy  takes  to  the 
sea,  it  wiJf  bo  a  self-contained  unit. 
Thus  we  are  carrying  the  fight 
right  to  Hitler. 

One  thing  more;  with  the  ex¬ 
pansion  of  our  navy,  we  can  at  last 
give  some  thought  to  the  Pacific. 


Bcaudega  Mines,  Ltd.,  $3,000,000,  Tor-  tj^^n  to  consider  the  economic 

onto:  Unigo  Mines,  Ltd.,  $3,000,000,  facts  which  may  warrant  an  ad- 
Toronto.  justment  here  or  there,  to  cater  to 

-  a  loud  and  powerful  group’s  de- 

ADDS  TO  ACREAGE  mands  simply  because  the  group 

Gordon-Lebel  Mines,  Ltd.,  has  ac-  is  loud  and  powerful  is  wrong.  ’To 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 

• 

Plant  and  OfHees 

SOREL,  QUE. 

Executive  Office: 

M05  PEEL  STREET  •  -  MONTREAL  DUE 

iwQuiRtaa  iwviT«» 

Unemployment  is  Not  Like  Wife  Beating  -  = 
You  Can  Outlaw  the  Latter 

(Continued  from  page  6) 


quired  an  additional  112  acres  in  Le- 
bel  and  Gauthier  townships,  adjoin¬ 
ing  present  holdings  to  the  north- 


It  13  no  secret  that  the  United  Na-  east.  ’Tlie  claims  acquired  are  licences 


ignore  the  obvious  hardships  which 
persist  in  individual  cases  or  in 
groups  vvhich  are  neither  organ¬ 
ized  nor  powerful  is  also  wrong.  We 


tions  are  more  and  more  turning  of  occupation  covering  land  under  have  managed  to  make  these  two 


-.6  reasonable  hope  that  little  da.m- 
age  was  done  by  the  first  decisive 
drop  of  the  thermometer. 

With  oats  however,  it  is  impos- 


The  advance  in  wholesale  prices  1 
was  of  moderate  proportions,  increas- 


With  oats  however,  it  is  impos-  -'Ir.  Burton  suggested  that  even  big  to^  98.7  bom  95.1,  a  gain  of  four 
sible  to  tell  by  the  .appearance  of  before  (Icrmaiiv  is  knocked  out  four  mam  classes  of  American  units  out  ther< 

si;;/" »'  ^ s?rr3.8^v";£''«‘‘.rSsr^^^ 

Ls  I.CL.VM  tto,'  ,om.  th-  l,,t,  i-cmov.ng  ,„,„c  ot  proscnl  yar-  months  of  the  year  compared  with  h„.oM-.‘’T„d„.,  w-e  are  golhB  in  I, 
grain  in  the  Edmonton  district  may  |  Unie  rcsfrictions.  Price  restric-  $3  131  million  in  the  same  period  of  digger  stuff,  we  are  expanding  ou 
have  been  damaged,  while  .scattered  I  lions  may  become  less  rigid,  and  ^“6  gain  being  no  less  than  range,  and  wc  shall  end  up  by  hav 


now  to  the  Pacific,  where  up  till 
the  present,  we  have  been  mainly 
on  the  defensive,  or  at  best,  stalling 
for  time.  It  is  planned  doubtless 
that  wc  shall  take  our  place  along¬ 
side  the  American  units  out  there. 
Till  now,  we  have  had  what  we 
could  spare  on  the  west  coast  or 


McTavish  Lake. 


mistakes  and  now  we  act  surprised 


Tale  Of  Two  Wars 


(Continued  from  Page  1) 


that  the  loud  and  powerful  groups 
are  getting  support  from  others 
and  that  the  noise  grows  and  the 
pressure  becomes  more  powerful. 
All  this  reflects  three  basic  weak¬ 
nesses  in  our  internal  structures 
which  must  be  tackled  before  we 
can  find  relief  and  soberness. 

The  first  one  is  that  too  much 
heed  is  paid  to  the  incidence  of 
pressure.  This  is  economically  un¬ 
sound;  it  is  politically  silly,  fo>'  the 
anticipated  political  results  never 
materialize  and  it  is  weakening  the 
moral  fibre  out  of  which  govern¬ 
mental  authority  is  w6v«n.  Pressure 
groups  have  always  been  with  us, 
but  never  before  have  we  allowed 
them  to  become  so  powerful.  There 


fields  of  late  barley  aI=o  may  ba’ve  |  i-cstrictcd  largely  fo  control  over  one  of  the  best  navies  in  the 

been  injured.  After  frost  damage  I  „,atcrials  prices.  However,  ^^8% Tictoe  ofTf  pt  world  at  the  end  of  the  war. 

oatis  will  not  grow,  and  the  giain  is  1  .  ,  ,  ..  .  1°  ^  aecnne  01  1.0  per  cent.  An  ,  tu„ 


vvorthlcss  as  seed.  It.  ^^'ilI  still  make  1  vontiol.s  may  be  continued  occr  index  of  common  stock  prices  aver- 
cood  green  feed  however  goods  in  .short  supply.  aged  82.5  against  63.2  in  the  same  1  o“-  — 

gouG  i,icen  itta  no  t  .u  1  neried  of  1942  a  irain  of  no  less  than  I  ‘‘t  caucus  that  our  war  effort  is  tax  burden  cannot 

Vulnerable  Areas  |  NNHh  the  war  on  the  battle-  ^  first  rate.  While  naturally  it  was  apparent,  but  life 

The  r.hief  danger  area  was  the  |  fronts  entering  a  period  when  Prodnetive'  ooerations  shou-oH  a'  *^0''  ^0*’®  f®*"  I>olitical  reasons,  lives  state  that  ii 


inr  r.mex  aangci  ^ v . .  „  . .  Productive  operations  showed  a' 

section  of  country  m  north  central  1  difficulties  and  sacrifices  may  continuance  of  the  advance  charac-  PolKical 
Alberta  lies  hotween  Red  '  increasingly  evident,  it  is  teristic  of  the  war  period.  The  index  sight  of 

in  Vhfs  '  possible  that  cffcct  may  be  to  of  the  physical  volume  of  business  , 

^  '  strenolhen  unify  for  a  time  on  fh’’  ®  ^'Sh  position  in  his-  Menut 

When  the  frost  came,  cutting  in  this  ^trcngincn  unity  tor  a  time  on  iii^  Hnrina.  tho  ..o.-i.,.,..  that  sor 


beyond.  Today,  we  are  going  in  to  Canadians  durmg  the  present  con-  lions  during  the  7  years  from  1913  are  pressure  groups  and  pressure 
bigger  stuff,  we  are  expanding  our  fjjct  a^d  tlie  wide  readjustment  in  to  1920.  By  end  of  1930  business  in  groups  and  we  must  not  deceive 
range,  and  wc  shall  end  up  by  hav-  personal  expenditures  that  has  beer  force  had  been  increased  by  anothei  ourselves  by  differentiating  be¬ 
ing  one  of  the  best  navies  in  the  made  necessary  by  the  broad  upwara  $3,835  millions  and  stood  at  $6,492,-  tween  the  goodness  or  badness  of 
world  at  the  end  of  the  war.  revision  in  tax  levels  embodied  ir  233,194.  the  dialectics  employed.  But  today 

All  this  is  designed  so  that  the  the  1941  and  1942  budgets.  Full  re-  Expansion  in  life  insurance  in  force  "’e  are  in  a  fair  way  to  get  gov- 
government  can  tell  its  supporters  results  of  the  1942  expansion  in  the  was  checked  by  the  depression  o:  ernment  solely  by  .pressure  groups 

at  caucus  that  our  war  effort  is  tax  burden  cannot  yet  have  become  1930-1933  and  total  declined  from  the  and  that  is  as  bad  as  no  govem- 

first  rate.  While  naturally  it  was  apparent,  but  life  insurance  execu-  1931  figure  of  $8,622,267,793  to  $6,220,-  ment  at  all. 

not  all  done  for  political  reasons,  lives  state  that  indications  to  date  725,929  at  end  of  1934  a  reduction  The  second  weakness  reflected 

political  consequences  were  not  lost  have  been  encouraging.  during  the  3-year  period  of  over  $40o  in  the  present  situation  is  the  poli- 

sight  of,  ❖  4*  millions.  In  1935  the  upward  treno  tical  irresponsibility  of  most  of  the 

❖  4-  4*  From  the  foregoing  table  —  fig-  was  resumed  and  the  1942  figure  ol  people  opposed  to  the  government. 

Mention  was  made  of  the  fact  ures  taken  from  the  Canada  Vear  $7,485,748,866,  an  all-time  high,  re-  It  can  no  longer  be  denied  that 


❖  4-  4* 

Mention  was  made  of  the  fact 
that  some  of  the  soldiers  will  go 


VVIRII  .fie  iiu;.i  Cdiiie,  (.uiuii^'  ill  1.1118  . . . .  . -  .  - . -  during  the  period  under  review  sjiaiers  "m  su 

territory  was  not  yet  general.  It  is  ‘  home  front.  That  coordinated  index  of  mineral  production  I civilian  life  to  aid  in  the 


the  area,  which  supplies  most  of  the  ,  support  is  essential,  is  clear.  showed  an  increase  of  19.6  per  cent, 

wests  hogs,  one  of  the  finest  sec-  j  - -  ^ 

b,?-tr  "ciro^f  c’o'linUv  Demands  Still  recession  of  20  per  cent,  while  the 

U “  '^"1  *1  Yin  •  1  Cl  1  n  1  1  output  of  coal  was  6.8  per  cent  lower, 

watchet  closely-  1.S  the  park  lend  Dominate  Steel  Output  The  index  of  manufacturing  produc- 

rib^wherTm'^^^^^^^^^  Steel  ingot  output  m  the  United  tion  rose  24.5  per  cent  to  288.2. 

‘^DMpd‘e"^thV'iate‘ne'«^o?Yhe  crop,  the  cabbage  will  receive  a  Wheat  Being  Marketed 

the  general  situation  is  not  unfavor.  ;t‘J‘hc^,ProtecLon^agamM^^^ 

first  frcstV°ov»r  ^one^halT^cd  the '  u’  a  strongly  built  vacuum  cham-  The  Dominion  Bureau  of  Statis- 
wheat  had' been  rut.  In  Manitoba  !  Through  a  punched  hole  the  tics  reports  that  the  visibk  supply 
about  70  per  rent  of  the  wheat  hadj^u’  '^.11  come  out  and  then  carbon  of  ^anad.an  u^e_af  at  September  9 

^ppn  h.3-vestGd  bv  fh°  end  of  last  M‘°^>cie  will  be  admitted  Packed,  totalled  3S3,6<3,2.2  bushels,  includ- 

wcek.  but  little  progress  had  been  i ^  carton  the  dehy-  mg  363  458,309  bushels,  in 
rviaHo  8V  th  Tn  a’l  nf  ttio  i 'Seated  cabbage  will  go  to  the  Can-  positions  and  l.a.214.963  in  U.S  posi- 

.southern  and  ^Wntral  r.4ion.5  of  I  Products  board,  buy-  liens.  A  week  earlier  stocks  totalled 

Saskatchewan  over  half  of  the  grain  Lk  ?k  -Yin  .  P 

has  been  cut.  but  here,  as  elsewhere.!  ‘he  cabbage,  the  plant  will  10  last  year  o99  ,69.606  bushels, 

rams  have  dclaved  the  harvesting  |  "‘’t  carrots,  beets  and  Wheat  marketings  for  the  week 

‘  parsnips.  All  of  these  are  cut  into  amounted  to  4,o81,i24  bushels,  com- 


lack  into  civilian  life  to  aid  in  the  insurance  business  and  total  Dusi-  $i,655  millions, 
man  power  struggle.  It  looks  now  ness  in  force  in  Canada  from  190U  .4. 

as  if  nothing  an.vbody  can  do  will  to  1942  a  comparison  of  the  coarse  Greatest  pi’ol 


showing  trend  of  new  life  presented  an  increase  over  1934  oi  the  sniping  at  every  act  of  the 


government’s,  the  deprecation  of 
every  official  pronouncement  and 


made  With  threshing.  In  all  of  the 
.southern  and  central  r.''gion.5  of 
Saskatchewan  over  half  of  the  grain 
has  been  cut.  but  here,  as  elsewhere, 
rams  have  delayed  the  harvesting 


as  if  nothing  an.vbody  can  do  will 
popularize  selective  service.  But  the 
fact  still  remains  there  are  not 
enough  men  to  go  round,  and  as 
long  as  somebody  wants  help  and 
can’t  giA,  it,  then  there  will  be 
squawks. 

Put  John  Bracken  or  M.  J.  Cold- 
well  in  charge  of  manpower  to¬ 
morrow,  and  It  is  quite  possible 
the  people  would  be  calling  them 
the  same  names  they  are  callmg 
Mr.  King  and  Humphrey  Mitchell 
right  now.  The  fact  remains,  how¬ 
ever,  that  manpower  is  not  their 
baby  but  Mitchell’s,  and  as  such 
has  to  nurse  this  bawling,  insa¬ 
tiable  brat 

Then,  of  course,  the  C.I.O. -C.C.F. 
combination  has  been  sapping  and 


ness  in  force  in  Canada  from  190U  .4.  4.  4.  every  ofticial  pronouncement  and 

to  1942  a  comparison  of  the  coarse  Greatest  problem  of  life  insurance  the  blowing  up  of  every  human 
of  life  insurance  during  the  wav  o:  companies  in  this  war  has  been  that  weakness  that  is  to  be  found  among 
1914-1918  and  this  war  can  be  made’  of  interest  rates  —  a  factor  of  para-  our  governors  has  had  more  to  do 
kpw  Total  mount  importance  in  insurance  op-  with  undermining  authority  and 


$  3  of  money  for  which  some  avenue  01 

1901  72  854  839  463’769,o34  profitable  investment  must  be  lour.d 

1002  7o!63s!oi4  50s!i>i2.3or)  During  war  of  1914-1918  war  loan.s 


ra  nc  r.  kirh  f a  1  le n  '  ■‘’"'’‘’i *  fo’’  proccssing.  The  regu-  pared  with  5,633,763  in  the  previous  sniping  at  the  government  because 

,kp  nreirioc  i  la>’  treason  of  the  canning  company  week.  The  total  for  the  elapsed  of  wages.  The  fact  is  that  this  is 

k*"o*tc-i  *'  fk  ,  nar- ••’-Mn-'ni-ra' ^  appvoaching  its  end..  Peas  began  portion  of  the  present  crop  vear  fiot  primarily  Mitchell’s  fault:  the 

4.rnc  Tn  ^o  Y,YG-  fYYrn-,m--  havY  I  on  July  10  and  are  nearly  finished.  I  was  20.748,737  bushels,  compared  wage  freezing  comes  under  the 

taken  advanta-’'  of^the  lull  to  dn|T*''oie  are  still  some  beans  to  can  I  with  8,487,569  in  the  corresponding  aegis  o^Hon.  James  lisley,  Mihis- 

some  fall  plowing.  While  the  wet  I  P^as  are  not  period  of  the  previous  crop  year 


i7;{.34i.7,'j,s  n,i(».22o.77i  maturity.  Interest  rates  on  provn- 


period  wa.s  decidedly  inopportune,  I 


ChartPiT.I  Bank."— July  31st — 
D^man'l  Dppo.sits  . 


1943  1943  Change 

*  ,  S  Co 

. .  29.573. nno.ono  25.29e,ono,nno  +  is.o 

. .  1.476.n(;3,4?4  1.. 351. 612.498  4-  9.2 


period  wa.s  decidedly  inopportune,  | ^ood  a®  i'Yf '  u  f  ^  .  a-  T - 

the  moisture,  in  the  long  run.  will  I  company  _.s  f.nding  ,t  difficult  to  Carloadings  Increase 

have  a  beneficial  effect,  in  that  a  f'  Y'*"  k,  Less  Than  Seasonal 

goediv  portion  of  i,  v.-.ii  be  avail- !  f.  of  vegetable.s  Less  I  nan  Seasonal 

ab'e  for  n=xt  year’s  r-np  ^  season.  E.  S.  Stewart,  the  man-  Carloadings  in  Canada  during  the 

The  delav  with  the  harvesting  i  ^cimits,  but  it  is  getting  going,  week  ended  September  4  totalled  69,- 

operations  in  the  central  and  north-  | - -  - 

ern  di.'trict.s  of  the  west  may  not  he  I 

Canadian  Business  Index 

p.akcta  and  Montana  are  reported 

to  he  r’ady  to  enter  this  couniry  if  i - — - — - - 

th=y  are  needed.  Letfer.s  and  tele-  ,  1943  1943  Change 

phone  calls  received  by  the  super- j  — d.b.s.  $  ,  $  % 

visor  of  harve.:t  help  from  the,E.ink  Debits— 7  months  _  .  29.573. eno.ono  25,296, ono.nno  is.o 

American  combiner?  indicated  theyj  De'nmml  Depo.si7s^’'‘^Y^  .  l.476.n,;3,4S4  1,.351.612.498  4-  9.2 

were  an.xious  to  cro.ss  the  border!  s.-iving,-  Depn.sit.s  ....  i.82.3,7."i!i.,3n,-,  1,653, .596, 566  4-  111.4 

and  work  in  Canada,  if  their  seVv-  |  Cnnent  Loans  .  1.133.154,482  1,016!65.8J'23  4-  ii!4 

Ices  were  required.  '  ji  si.vess  comutions— d.b.s. 

Some  Obstacles  Seen  1  General  Kcunomlc  situation— 

riiffi.-iiltv  in  n’arm"  tho  Amen-  '  Index  of  Physical  Volume  of  Business 

Diltkuity  in  p.acm^  xne  Arneri  .  ^  g  jg  ^ 

can  custom  comOin?s  on  Canadian  Index  of  industrial  production 

farm.s  in  large  numbers  is  antici-  '  n\onths  .  1035-9  equal  lOO  26S.5  215.7  +  24.5 

paled  Rates  for  combining  in  the  rr(-<I»efi<«ii  an,l  Oeneml  Business— 
i-  ,  ,  .  u  .  •  ,,  I  -Mmcial  Pioduction— 

Lnited  Spates  are  substantially  j  nionth-s  .  1935-9  eq  ial  Pki  200.6  230.8  4-  S4 

higher  than  in  the  v  esi,  and  there  1  Hold— 6  months  .  Fine  Oz?.  1,972,677  2,512,116  —  21 .5 

is  the  added  obstacle  of  the  unfavor- ■  siivpi--6  months  .  Fine  Ozs.  9.,5fH,62S  9,844.9,56  —  g.,5 

nhle  Pxeham^e  rate  (  oal-6  months  .  i .  Tons  5.5.53.962  :i.468,7(l9  —  6,5 

a  Die  exc.nang^  laie.  m-oduction— 

However,  the  American  combiners  5  months  .  1935-9  equal  mo  291.7  2250  4-  29,6 

are  he.ng  encouraged  to  hold  them-  F'lour  Pi  oduction— 11  months  ,  .  Bbls.  21.604,554  15,063. 160  4-  19.6 

spivp.-  in  rPTdine-is  tn  move  north  '  Cattle  Slaughtering- 5  months. ..  .No.  622,013  675.524  —  7.9 

sene.-  m  readine-s  to  move  noun.  siaushtenng-5  months . No.  2.740.710  2.710,024  4-  1.1 

If  the  Sltuat.on  warrants.  If  rainy  1  cigarettes  released — 7  months . N’o.  6,362,000,000  5,3Sl,<lon,000  -f  18.2 

weather  becomes  general,  the  de-  |  >'igais  released— 5  months . No.  83.677,248  84,6.56,640  —  9,1 

mand  for  combines  from  anv  sourc®  '  4  months.  Prs.  9.804,400  n,, 555,412  -4.  2.3 

■  ,  J  .  I  Kaw  cotton  consumption — .>  m....Lbs.  80,3.39.205  84.656,640  —  ,5.1 

would  .tump.  It  was  pointed  out.  |  Newsprint  Production — S  months.  .  .Tons  1,965,605  2,155,005  _  S.S 

The  Dominion  Bureau  of  statis-  steel  ingot  Prod.— 7  m . l^ong  Ton.s  1,749.661  1,515.798  —  3.6 

tics  estimate  placing  the  wheat  crop  R‘8  D'od.— 7  m . l-smg  Tons  l,ni9.i.58  1,146,1.53  —  11.1 

f  tk  .k,.«.-  Jt  C  ontracts  Awarded— 7  months . .$  11.8,293.700  167,040.600  —  20.2 

of  the  thlpp  prauie  provinces  at  Bldg.  Permits,  .58  Municip.— 7  mos . $  34,004  365  44.78.5,.501  —  24  1 

279.000,000  hu.shels,  conformed  Elec,  Powe,-  output— 7  m .  kw.h.  23,025,472  21.578,055  4-  6.7' 


ter  of  Finance. 

There  seems  to  be  something 


elp  and  Business  in  Force  erations  because  of  the  huge  amounts  with  making  people  flaunt  their 

will  be  S  $  of  money  for  which  some  avenue  01  “Orders  of  the  day”  than  anything 

.  profitable  investment  must  be  lour.d  ei^  could  have  done. 

J.  Cold-  1M2";;;;.'.'.".';  miessioii  50S:812,305  During  war  of  1914-1918  war  loans  That  there  have  been  orders 
wer  to-  1903..!..;.!!;.;  9o!732!415  .548!443.ooo  floated  by  the  Canadian  government  which  are  difficult  to  understand 

possible  .  carried  coupon  rates  of  5  per  cent  and  hardly  justifiable  goes  with- 

,g  them  iboG:.;;:;!!!!!;  n^i’Lvno  656!26o!90o  and  5u  per  cent.  Loans  Boated  to  out  saying.  The  fact  is  neverthe- 

callmg  1007  .!!!!..!..!  ss!754!250  685!.52.3.4.s.5  ^ate  during  term  of  this  cor.riict  less  that  the  people  have  been  told 

Mitchell  I9;;k .  Iln’wrYLl  nave  carried  coupon  rates  of  only  too  often  that  the  government  is 

s,  how-  mo.!!!!!!!!;;;  I50!k.5!305  &56!ii5\0.59  2>4  to  3'4  per  cent  depending  on  composed  of  a  bunch  of  nitwits 

It  their  1011, .  173!34i!7,'J8  9.50,220.771  maturity.  Interest  rates  on  provin-  and  phoneys  and  that  the  men 

IS  such  h'l,^ .  cial,  municipal  and  other  classes  01  writing  the  orders  are  just  self- 

!,  msa-  .  •M'J’ott'ioi  i’'’4Y'i’6o’47S  bonds  have  been  lower,  in  rel,itx.5n  seeking  bureaucrats,  even  though 

1915..!.!!!!!!.!  21.8!205!427  i!3ii!6i6!677  to  typo  of  security,  on  approximately  they  may  have  had  more  experi- 

.-C.C.F.  1916 .  227,210,162  1.422.179.^2  t,j,g  531.^6  scale.  tciice  in  running  a  business  than 

ng  and  jols! !!!!!!!!!;;  30’r!279!7.4’ ]!7S.5!()6i!27?  Since  1940  practically  enbii-e  re-  ^^t  of  the  critics.  The  man  in  the 

because  1919 .  517,863,6.39  2, 157.837..317  ^ewal  premium  income  of  the  life  not  concerned  with  the 

this  is  1920  .  6.30.110,900  2,6.57,02.5,493  lY'  ‘  rnmnanies  has  been  in-  ‘'gbtness  or  wrongness  of  the 

.kp  1921 .  514.654,111  2,934..813,S48  mc.uiance  Companies  nas  oetn  in  accusation  He  iust  does  not  like 

lit,  tne  jgo^ .  .502  279 .3.33 .3  171  388  991  vested  in  successive  war  loans  and  ■  -  aoes  not  like 

er  the  192,3 . ;..!  ,545!64o!son  3!4,3.3!.50s!67.-  the  total  subs"ribed  by  this  group  of  orders  from  peopiC  who  are  accused 

Minis-  1924 .  61.5.372,723  :!.76,3.996.472  -f  hL*  hYc  i"nrp-pnfpH  a  «.iib-  Of  being  nitwits  and  you  Can  hard- 

1925  . .  712.091.859  4.159,019„848  institutions  has  iepie:,ented  a  sub-  , 

1926  .  797.940.009  4,6io.in6,.3,34  stantial  percentage  of  the  aggregate  _  ic  tk- 

nething  1927 .  s.38,47.5,0.57 .5.044,408,8.34  amount  of  each  loan.  the  third  -weakness  is  the  im- 

IS  said  1928 .  918.742.064,5.607,64.5.623  aoiount  01  eacn  loan.  possibility  of  educating  people  in 

still  a  .  978.141,48.5  6.i.57,2H2,-207  4-  ❖  4*  soimd  ccoiipmics  With  the  tools 


1906. . . 

1007 . 

1908  . 

1909  . 

1910  . 

1911, . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 


« , »1 0, lit2  1 ,422. 1 4 fVip  camp  cpsIp  i 

277,.5, 32.095  i,.5.8,5,042,.563  (he  same  scaie. 

307,279.7.5!i  1,78.5,061. 27;  Since  1940  practically  entne  re- 
r-’o’??o  ooY  premium  income  of  the  life 

514!6.54!ii  1  2'934'.843!84.s  insurance  companies  has  been  in- 
.502!279!.3.33  .3!'i7i!3ss!n9(:  vested  in  successive  war  loans  and 


net  primarily  Mitchells  fault,  the  1^122..,* . ,';02  270  333  .Tni  nr^r  vested  in  successive  war  loans  and 

wage  freezing  comes  under  the  192,3 .  .548,64o.son  3.4,3.3!.50s!67.-  ihe  total  subscribed  by  this  group  of 

aegisofHon.  James  Ilsley.  Minis-  insliUions  has  repr^ented  a  sub- 1 

tei  of  Finance.  jg„g .  797.940.009  4,6io.in6,.3.34  stantial  percentage  of  the  aggregate 


mere  seems  to  oe  someining  1927 .  s.38,47.5,0.57  5.044,408,8.34  amount  of  each  loan. 

brewing  now  about  that.  It  IS  said  1928 .  n1s.742.064 ,5.607,64.5.623  an^o^nt 

that  Mr.  Justice  McTacue.  still  a  . -  ’ 


that  Mr.  Justice  McTague,  still  a  ; . •••••  '’•jlJ.Vgl’TT;’:  ^  «onpmics  with  the  tools 

popular  figure  though  head  of  the  19,31!!!!!!!!!!!!  '782!7i6!o6!  6'6'22!267!79,3  prudent  and  fai -seeing  that  -we  have  at  hand.  The  educa- 

National ’War  Labor  Board,  has  an  1932!!!!!!!!!!!!  6.5.3!249!366  6!47i!rio.8!.>V6  policy  pursued  by  the  Canadian  life  tion  must  be  continuous  and  a 

idea  that  certain  inequalities  of  .  D7S,.58.5,6.)9  6,247.62.5,974  companies,  the  problem  of  abnor-  sincere  effort.  Canadians  are  not 

ws  might  be  rectified,  after  m-  JUiY;!! 6  n^^lly  low  interest  rates,  which,  by  Indians  who  have  to  look  at  pic- 

vestigation.  That  would  mean  that  1936 . .■...  6is,264.si9  6,4o.3!o.37,477  reason  of  government  controls,  may  tures  to  get  the  point  of  view, 

instead  of  wages  increases  all  across  '937 .  671.9.57,904  ii,.54i,625,n46  persist  for  some  time  —  even  after  Morale  may  be  lifted  that  way.  But 


I*  XN  ♦  T  1  II  instead  of  wages  increases  an  across  .  persistforsometime  —  cvenafter 

C  ijllSinPSS  I’nriPV  I  the  board,  regardless  of  need,  winch  jaw!!!!!!!!!!!!  58s;!576!i4n  6!776!262!5,87  the  war  is  over— might  have  been 

CAOAa 1 1  i-knr  koc  hppn  iirpinp  that  certain  iruo  .ano  kn.x  k  07-.  aaa  dfiii  much  more  serious  m  its  effects  on 


S.Hvjng,-  Dppn.cit.x  ....  .  1.82.5.7.59.36.5  1,653. .596,566  10,4 

Conent  Loan.s  .  1.133.154,482  1,016,658,023  11.4 

Jl  SI. NESS  (  ONinXlONS— D.B.S. 

(irncral  Kcunomic  Situation— 

InUex  of  Physical  Volume  of  Business 

5  months  .  1935-9  equal  100  231.9  193,8  19  5 

Index  of  Industrial  production 

5  months  .  19,35-9  equal  100  285.5  215.7  +  24.5 

Frodurtinii  and  Oeneml  Business— 

-Mineral  Production— 

5  month-s  .  1935-9  eq  ial  10<)  255.6  235.8  8.4 

<7old— 6  months  .  Fine  Oz.'.  1,972,677  2,512,116  —  21  .5 

Sih  er — 6  months  .  Fine  Ozs.  9..504,628  9,844.9,56  3. ,5 

Coal— 6  month.s  . .  Tons  5.8.53,962  :i.468,709  —  6.5 

51fs.  Production — 

5  month.s  .  1935-9  equal  100  '291.7  •225  0  -f  29,6 

Flour  Pi  oduction— 11  months  .  Bbls.  21.604,584  15,063.160  -f-  19,6 

Cattle  Slaughtering — 5  months _ No.  622.013  675.524  —  7.9 

Hog  Slaughtering — 5  month-s . No.  2.740.710  -2.710,024  -p  1.1 


labor  has  been  urging,  that  certam 
specific  inequalities  might  be  re¬ 
medied.  This  soimds  like  common 
sense,  and  would  not  wreck  the 
structure. 

4  4>  4> 

Then  comes  the  trouble  of  popu¬ 
larizing  the  ’WPTB.  Everybody  ad¬ 
mits  it  is  necessary  for  somebody 
else.  But  they  do  not  like  its  work- 


.5no!-!?o.5!.536  6!97.5!.322!46o  mtich  more  serious  in  its  effects  on 
688.. 327. 6.5,8  7,.348.,5.5.3.667  operations  Of  the  companies  than  it 
819.297,745  7,875,748,866  been,  or  scems  likely  to  be.  In- 


Morale  may  be  lifted  that  way.  But 
knowledge  is  not  so  obtamed. 

4*  4«  4. 

The  education  must  deal  with 
real  honest-to-goodness  facts  and 


It  will  be  seen  that,  whereas  life  surance  companies  licensed  with  the  must  be  sufficiently  blunt  to  stun, 

insurance  in  force  in  Canada  increas-  Deminion  government  are  obligated  for  the  problem  of  inflation  is  a 

ed  by  approximately  $540  millions  to  maintain  a  "legal  reserve”  which  stunning  one.  And  above  all,  the 
during  4  years  from  end  of  1914  to  Ls  fixed  by  minimum  rate  of  interest  education  for  a  hard  economic  life 

1918.  tlie  increase  in  the  3  years  from  that  it  is  assumed  will  be  earned,  must  not  be  offset  every  day  in 

end  of  1939  to  end  of  1942  amounteo  When  the  rates  earned  approach  this  Ihe  week,  and  three  times  on  Sun- 
to  $1,200  millions.  In  other  words,  the  assumed  minimum,  the  interest  from  h^y,  by  the  honeyed  phrases  and 


Cigarettes  released — 7  months. 


103.8  +  19  5 

215.7  +  24.5 


235.8  +  8.4 

2,512,118  —  21  .5 
9,844.9,56  —  G.,5 

:i.468,799  —  6.5 


t-igars  released — 5  months . No. 

I-iCatlier  Boots  &  Shoe.s— 4  months.  Prs. 
Kaw  Cotton  Consumption — 5  m....Lbs. 
Newsprint  Production— S  months.  .  .Tons 

Steel  Ingot  Prod. — 7  m . l^ong  Tons 

Pig  Iron  Prod.— 7  m . I..ong  Tons 

•  -ontracts  Awarded — 7  month-s . .$ 

Bldg.  Permits,  .58  Municip. — 7  mos . $ 

Elec,  Powei-  Output— 7  m .  kw.li. 


.  No.  6, 362, 00(1, 009 


closely  to  the  forecasts  olready  trade— d.b.s. 


83.677,248 

9.804,400 

80,3.39.205 

1,965.895 

1,749,661 

1.019.1.58 

11.8,293.700 

34,004,385 

23,025,472 


675.524  —  7.9 

•2.710,024  -p  1.1 
,351,000,000  -p  18.2 

84.6.56.640  —  5.1 
n,,5S.5,412  -p  2.3 

84.656.640  —  ,5.1 

2,15.5,005  —  S.S 
1,81.5.798  —  3.6 

1,146,1.53  —  11.1 

167,040,600  —  -20.2 

44.78.5..501  —  -24.1 

21,578,055  -p  6.7- 


ings  as  they  apply  to  them.  So  the  3-year  gain  to  end  of  1942  was  more  surplus  funds  provides  the  necessary 

WPTB  has  no  friends.  The  mem-  than  double  the  4-year  gain  to  end  protecting  buffer.  Fortunately,  the 

bers  are  beginning  to  complain  of  1918.  Canadian  companies  have  made  pro- 

about  it.  4»  4>  ♦  vision  against  possible  contingencies 

Chief  sin  seems  to  be  that  no-  The  figures  also  indicate  another  by  building  up  large  accumulations 
body  ever  tried  to  explain  it  to  the  significant  fact— that  the  last  wa:  of  surplus  beyond  the  actual  legal 
common  people.  If  the  government  was  the  beginning  of  a  large-scale  reserve  requirements, 
put  on  a  campaign,  chances  are  expansion  in  life  insurance  in  the  Even  with  these  percautionary 

that  in  six  months  it  probably  Dominion.  From  1900  to  1913  tota  measures,  the  interest  rate  situation 

would  be  accepted.  But  meanwhile,  business  in  force  increased  by  nearly  has  necessitated  some  revision  of 
no  orphan  so  lonely  and  friendless  S740  millions  and  amounted  to  $1,-  premium  .rates  and  of  policyholders’ 
and  unwanted  as  thLs  wartime  168,590,027  at  end  of  the  latter  year,  dividends.  That  position  of  the  corn- 
baby.  Poor  little  basket!  Between  1913  and  1919,  over  a  o-  panies  has  not  been  impaired,  how- 

So  there  is  talk  of  revamping,  year  stretch,  business  m  force  in-  ever,  is  demonstrated  in  the  follow- 
reforming  and  reorganizing  the  creased  by  over  $1,000  millions  (a  ing  tables  which  present  figures  from 


made  Th°  Winnipeg  Free  Press  put  |  wholp.-ale  Pnioe-7  m.. 
the  total  at  255  000,000  bushels,  and;  Retail  Pale.*^— 7  months 
other  estimates  have  run  about  the  i<i;ices— d.b.s. 
sa.me.  This  works  out  at  a  little  i  whnip.^aie  pYk 

better  than  16 ‘i  bushels  to  the  acre,  ;  <’ost  of  Living 

the  proportions  of  about  an  average  '  index  rnm.  st 

crop.  I  '"'''•’■v  Bond  5i 

Taking  the  west  as  a  whole,  the  .  'K.ain  statist 
fla.N  crop  has  not  been  a  success  I  M'hcat  in  store- 


1935-9  equal  100 
1935-9  equal  100 


Whnle.-jale  Pi  ires — 5  m . 1928  equal  100 

<’ost  of  Living— 5  m . 1930-9  equal  100 

Index  Cnm.  Storks — 5  m.  .193.5-9  equal  100 
Index  Bond  Yields- 5  m. ,  1935-9  equal  100 

RAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  store — September  2 . 


•  'onsti  uction 
Trade  . 


Carleading.s— 

Cars  . * 

Cumulative  Total — 

Cars . . 

rAILWAT  EARNINGS— C.N.H. 
Month  of  .July— 

Operating  Rerenues  . 

Operating  Expenses  . 


this  yeai.  The  weeds  generally  got  ,  ejipj,„vment-3  months  , 
the  better  of  it.  Unlike  the  other  i  unadjusted— 

two  provinces  however,  Manitoba  |  General  index . 1926  equal  lOO 

got  a  good  yield.  The  large  fields  of  |  . 

sunIlower.s  and  the  rape,  both  need-]  ,!!!!!!!!!!!!!!!!.’ . 

ed  for  their  oil  content,  have  done  i  construction  ’!!!!!!!!!!!!! 

quite  well,  while  the  big  soy  beans  Trade  . 

acreage  ;n  .south-eastern  yianitooa  |  jr.^xsport.Ation _ d.b.s 

have  been  a  good  crop,  with  appar-  Carioading.s— 

entl.v  a  promising  future  in  this  Cars  ' . *  . 

province  Cumulative  Total- 

Dehydrating  Plant  Working  . . 

Twenty  pounds  of  cabbage  gro-.vn  ^uiy— *^*^*~*’ ^ 

by  market  gardeners  in  the  Red  '  Operating  Rerenues  .... 

River  valley  makes  only  one  pound  Operating  Expenses  .... 
of  dribd  cabbage  going  to  the  .  -.  Revenue 

troops  overseas.  The  dehydrating  '  '  . 

plant  at  East  Kildonan,  equipped  by  8^en  .iiontii^ 
the  Dominion  government  and  oper-  opm'Yung  EYpYnseY  .!!, 
ated  by  the  Kildonan  Canning  Com¬ 
pany,  Ltd.,  is  just  getting  under  way  Revenue  . 

on  this  job.  c,  p  k — ,u|j. 

Cabbage  was  being  shredded,  operating  Revenues  . 

steamed  and  dried  when  the  plant  Operating  Expenses  .... 

was  visited  last  week,  but  the 

equipment  for  drawing  air  from  the  ‘  '*  evenue  . 

cans  and  replacing  it  by  carbon  .seven  Months— 
dioxide  was  not  yet  in  operation.  A  OFer,ating  Revenue's 

dicing  machine  for  carrots  is  ex- j  Operating  Expenses  !.!!, 

pected  to  arrive  shortly.  ^ 

Packed  in  five-gallon  cans  and]  Revenue  . . 


1.54.3  4-  13  3 

137.3  +  7  9 


115.8  -i-  1.4 

63  4  +  26,3 

99.5  —  1.6 


165.3  +  9  2 

195.1  +  14.9 

230.3  —  10.0 
■  17.5.9  —  8-5 

110.8  +  11.0 
lo7.5  —  2.0 


board.  If  they  give  it  a  new  name, 
a  different  setup,  and  generally 
speaking,  sprinkle  it  all  over  with 
a  new  smell,  perhaps  the  public 
will  come  to  view  it  less  as  a  Boris 
Karloff  special.  But  there’s  hard 
work  ahead  for  the  government. 

■Yet  some  of  the  members  have 
told  Tempus  they  are  going  to  talk 
turkey  about  the  Gordon  dynasty, 
and  they  are  going  to  complain 
that  something  has  got  to  be  done. 
If  enough  of  them  do  complain, 
you  can  be  sure  something  will  be 
done. 

Meanw'hile,  Premier  Kmg  never 
fights  so  hard  as  when  he  is  con- 


billion  dollars)  and  an  additional  annual  reports  of  the  Sun  Life  Assur- 
$470  millions  was  added  in  1920  mak-  ance  Co.  of  Canada  for  years  1913- 
ing  an  increase  of  almost  $1>2  bil-  1918  and  1938-1939: 

SUN  LIFE  —  TWO  WARS  .  .$  .  ,  .$  .  .$TABLB— A 


1913  ' 

1914 

1916 

1917 

1915 

s 

$ 

Total  Assets  . 

5.5.726„347 

64,187,6.56 

82.04<8.f)n6 

90.160,174 

07.620.570 

Policy  Reserves  .... 
xinvest.  (bonds  and 

48,56S.5G8 

54,988,351 

71,270,165 

77,919,625 

84.357,034 

stocks)  . 

39.077,906 

43,0.5.5,714 

54,063,695 

62,.59n,421 

69,959,341 

Total  Income  . 

13.906,402 

13,052,275 

18,499,132 

19,288,998 

21,6'>1.100 

Premium  Income  . . . 

10,985,329 

11,410.044 

14.001.836 

14,.53.3.ins 

16.41.5,251 

Surplus  &  Reserves.. 
Payments  to  Policy- 

5,752,956 

6,503,794 

8,309,865 

8,550,762 

8,027,379 

holders  . 

Pavments  to  Share- 

4,952,552 

6,161,287 

7,578,017 

8,540,245 

9,768,364 

holders  . 

37.500 

37,500 

52.500 

.52,500 

61,873 

Wk  to  Sept  4  Week  ago  Y'ear  ago 


353  cars,  compared  with  69,164  in  the  stocks)  .  675,964,993  703,50,5.441  7.33.723.688  794. -237,141 

nrflviniic  week  and  67  530  cars  in  the  Total  Income  .  16.5.69.S,.575  166,03.5,.8.54  167.319.247  16n.346..87.5 

previous  week  .  Premium  Income  ...  n.3.S91,609  113,988.764  111, .594, 9.54  112..575,322 

corresponding  week  of  1942,  the  do-  Sm-plus  &  Reserves. .  28,11S,208  28.115,208  28,118,208  32,115.208 

minion  Bureau  of  Statistics  reports.  Pajn-.cnts  to  Policy-  ' 

In  the  western  division  total  load-  .JJYe'nts^to  ’  share-  *3.4no,oo5  89,927,723  94,173,482  SS.312.394 

mgs  increased  from  21,978  cars  in  “^hJYdeYs  sooooo  300,000  300,000  300,000 


Total  Assets  .  87.5.594.272  914.767,311  950,794.367  995,515,010  1.046.962.95.5 

Policy  Reserves  -  739,164,474  770,797,431  800,267, .559  834,234,155  872,209,958 

Invest,  (bonds  and 

stocks)  .  67.5,964,993  703,50,5.441  7.38.72.3.668  7n4.-237,141  8,53,711.881 

16.5, 69.8,  .575  166,03.5,.8.54  167.319.247  16n.346..87.5  161,823.499 

11.3,891,609  113,988.764  111, .594, 9.54  112..575,322  106.742.798 
28,118,208  28.118,208  28,118,208  32.115.208  34.618,208 


must  not  be  offset  every  day  in 
the  week,  and  three  times  on  Sun¬ 
day,  by  the  honeyed  phrases  and 
the  glib  promises  of  the  man  who 
has  a  comer  on  Moonbeams  and 
who  wants  to  get  rid  of  them. 

What  are  we  promising  today,  if 
it  is  not  Moonbeams?  Why  do  w® 
not  come  out,  truthfully,  and  eay 
that  there  is  no  man  and  that 
there  is  no  party  that  can  guaran¬ 
tee  a  job  after  the  war?  Is  it  so 
hard  really  to  admit  .hat  there  is 
no  unanimity  even  within  the  par¬ 
ties  promising  "fairness”  all  around 
as  to  what  constitutes  such  fair¬ 
ness?  If  W0  are  trying  to  make 
people  save  a  bit  of  their  money, 
whether  by  putting  it  into  bonds 
or  by  any  other  means,  just  as 
long  as  they  do  not  spend  it,  why 
lake  away  the  most  urgent  of  all 
leasons  to  save.  Why  promise 
that  we  shall  be  able  to  do  give 
cver.vone  everything  when  it  is  ob¬ 
viously  not  going  to  be  that  way, 
when  the  day  of  reckoning,  four 
weeks  after  the  war’s  end,  arrives. 

We  are  all  opposed  to  wife  beat¬ 
ing  and  everyone '  is  opposed  to 
mass-unemployment  and  we  favor 
healthy  kiddies  and  literate  ones 
over  the  sickly  and  illiterate  off¬ 
spring.  But  we  know  that  you  can 
not  outlaw  wifebeating  completely 
and  man  wil]  still  have  to  fend  for 
his  own  bread  in  his  own  way.  Give 
them  the  assurance  that  the  coun¬ 
try  will  do  its  best  to  help  and 
perhaps  people  will  themselves 
take  the  steps  that  will  assure  part 
of  their  future.  The  inflation  prob¬ 
lem  will  solve  itself. 


Net  Revenue  . 

Seven  Montliii — 
Operating  Revenues 
Operating  Expenses 


To  Sept.  4  Tear  ago 


39,8,32.900  33,133.000 

31,136,000  25,401,000 


C.  P.  B — luly. 

Operating  Revenues 
Operating  Expenses 


Net  Revenue 
.Seven  Months — 


8,696,000 

7,732.000 

+ 

964,000 

2.50,316.000 

202.548.000 

4-47.76.8.000 

196.685,000 

158,797,000 

-f 39,888,000 

53,631,000 

43,751,000 

+ 

7,880,000 

26.642,.5S2 

21.926.008 

4.716..574 

22, 1 1 2,  o3o 

18,657,557 

-f 

4,054,978 

3,930,047 

3,20S,4oi 

-h 

661,596 

162,574,113 

142.9.59.100 

-el9,91.5.013 

137,740,904 

117,742.566 

•+19,998,338 

2  year’s  ago  1942  and  25,224  Cars  in  the  previous  ^  noticeable  feature  of  these  fig-  the  company.  '  : — - 

2,122.130  week  to  25,960  cars.  The  mcrease  was  which  typifies  all  joint-  A  feature  of  life  insurance  opera-  SYLVANITE  OPTIONS  PROPERTY 

Change  than  the  usual  'Rcroase  at  th^  gjgjjj  insurance  companies  in  tions  which  does  not  show  on  any  Svlvanite  Gold  Mine?  nianniwo. 

5  time  of  the  year,  e^e-ially  in  gram,  Canada  —  and  with  a  few  excep-  statements  or  government  statistics  active  develonment  of  nrrvc^^Y 
i  5’-3-'om  number  tions,  institutions  are  all  of  the  joint  is  ■  the  direct  and  indirect  benefits  aftfer  the  war  has  takM  an  n^inn 

111-6  1®''  11^®  previous  week  to  107.9.  variety  —  is  the  infinitesimal  that  have  accrued  to  the  government  on  the  Gaffnev  Minec 

-f  964,000  In  the  eastern  divuion  total  distributions  to  shareholders  in  re-  in  its  war  financing  program  from  Manltou  Island^  Lower  Lake  Mam” 

decreased  552  cars  n  1942  payments  to  policyholders,  the  work  of  the  life  insurance  in-  KenS’distHct  Ont 

4-47. 76.8.000  -laneYnY  Figures  On  dividend  distributions  to  stitutions.  The  highly-trained  and  Gaffney  original  staker  and 

■f 39,888,000  to  43,393  cars,  policyholders  are  not  shown  sopar-  efficient  field  organizations  of  the  negotiated  the  deal  owner, 

+  7  880  000  On  tables  but  for  year  1942  such  companies  have  laid  a  groundwork _ '  _ 

lumber  by  495  cars,  ore  by  520  cars  distributions  amounted  to  $10,694,239  of  thrift  among  the  Canadian  people  arkMAOrtxr  .x, 

and  coal  by  136  cars.  which  compared  with  distributions  which  has  helped  very  materially  in  adjvakon  in  SULPHIDES 


adnaron  in  sulphides 

“6-W2.5S2  7i.n26.w8  4-  L7ifi.574  The  Bureau’s  carloadiiigs  ()n  shareholders  in  the  shape  of  divl-  successful  flotation  of  successively  A  new  diamond  drill  hole  at  tho 

111 "  _J — ! ;  _ ! _ L_L  ^tie  base  1935-39  equals  100,  s  o^  dends  amounting  to  only  $270,000.  It  larger  public  borrowing  operations.  Beauchastel  property  of  Adnaron 

3,930,047  3.20S,45i  4-  661,596  121.6  compared  with  127_1  and  will  be  obvious  that  the  small  sum  In  addition,  the  same  field  organf-  Copper  has  reached  a  depth  of  about 

Cumulative  loadings  to  September  4.  shareholders  in  dividends  zations  have  helped  directly  to  make  175  feet  with  some  copper  sulphides 


„  .  1943,  totalled  2.311.174  cars  as  com-  neither  permit  of  any  notice-  the  loans  as  successful  as  they  have  showing.  This  may  be  an  indicatinn 

Oper!unl  Ex'pYYsel  !.!!!!!!!!;!;’!::!:  ir:!7i.l!rof  In.'-YS  f  7342 "'and  fSfso  a  KSbIr  J^en  by  giving  their  time  and  efforts  of  westerly  extension  of  mineraliLi 

_  _  _  6,  1942  and  2,122,130  at  September  aends  nor  add  materially  to  already  to  the  country-wide  canvass  on  the  zone,  according  to  D  L  AlexandPr 

Net  Revenue  onr,  o,  o,p c, -n-  R  1.941  I  i«,r,vocci„-  .. — 1...  I  I - “  •“• 


25,133,209  25,216,534  — 


impressive  surplus  and  reserves  of  J  loans. 


president  of  company. 


\ 


I 


THE  FINANCUL  TIMES,  MONTREAL,  SEPTEMBER  17,  1943 


Stock  Exchange  Record — Montreal  and  Toronto  "*****"  Canadian  Active  Bond  Prices 


• — Week  ending  September  14, 1943- 


Price  High  Low 
Close 


Sales  Bid  Ask  High  Low 


-1943 - Current  | 


“  Week  ending  September  14, 1943 - 

Price  High  Low  Price  Sales  Bid 


Abitibi .  25^  3 

Do.,  pref .  25*4  28 

Do.,  7't .  54  60 

Acme  Glove .  12 

Do.,  pref .  70  ,, 

Agr.ew  Surpatt .  13  •, 

Do.,  pref .  113  111 

AljininiUfn  Ltd .  108?4  110  108 

AIco,  pref .  101»4  1020;  lOlH 

Algoma  Steel  Corp .  10'»  10^4  lO'l 

Do.,  pref .  90  90 

Amalgamated  Electric.. ,  11 

Anglo  Can.  Tel.,  pref. .. .  46!'4 

Asbestos .  24*4  25 

Assoc.  Breweries .  20^4  20 

Do.,  pref . .  109  109 

Ault  &  Wiborg,  pref. . 

Ass.  Tel.,  pref .  34 

Barker's  Bread .  2f4  3 

Do.,  pref .  30 

Bathurst  Paper,  "A” ....  1 3  bj  13 

Beatty  Bros .  1914  20 

Do.,  2nd  pref .  112,14  113 

Bell  Telephone .  158  160 

Biltmore  Hat .  8*4 

Blue  Ribbon .  7i:.  7 

Do.,  pref .  40'4  40 

Brantford  Cord,  pref. . . ,  25 '-u 

Brazilian . .  2434  26] 

Brewers  6s  Distillers .  7  7 


20J4  20*4  2034 
109  10914  109 


13'4  13'4  13'4 

19.14  20  19.>4 


4  403.4  4014  + 


650  .. 

240  .. 

324  . . 

.  . . .  103'4 


7‘4  4-4 

40'a  29*4 


B.A.  Oil . 

B.C.  Power,  “A*' . 

Do.,  “B" . 

Brack  Silk . 

Build.  Prod.,  Class  "A” 

Burlington  Steel . 

Caldwell  Linen . 

Do.,  1st  pref . 

Do.,  2nd  pref . 

Calgary  Power  . 

Qlb  Bread . 

Do.,  "A”  pref . 

Do.,  *'B"  pref . 

Can.  Cement . 

Do.,  pref . . . . 

Can.  Cycle,  pref . . 

Can.  Forgings,  . . . 

Do..  “B  ’ . 

Can.  Nor.  Power 
Can.  Packers . 


22  22^j  21J^  -f 

26  H  26  H  26  H  + 
3?*  3^4  3?t  — 

8 

16K  16J»  16ji  — 

lOH  . .  — 


7  6*4 

109<^  109 


Do.,  “B  ” . 

Do.,  pref  .  .  . 
Can.  Bakeries.  . 

Do.,  pref  .... 
Can.  Breweries 

Do.,  pref . 

Can.  Bronre  .  .  . . , 

Do.,  pref . 

Can.  Cannera  . . . 
Do.,  tst  pref  . . 


22)  i 

23 

35 

10 

io;4 

10 

91 

93 

91  -f  2 

13 

13;^ 

12%' 

35’ii 

35%' 

34  — 

63 

65 

-i-  2 

18’ie 

I8'4 

109 ’i 

lOSja 

6 

90 

91 

90  -t-  1 

4 '*4 

AU 

4'j  —  ! 

42 

42 

41 5i  —  ' 

32'j 

108 

32,'.i 

9 

9 

23 

23 

■72-%'  -■  ' 

Do.,  2od  pref. . .  13*2  13k| 

Can.  Car  fir.  Foundry. ,, ,  9^7 


Do.,  j>rcf.  (new) .  26>j  26*4  26) 

Do.,  pref  .  .  28i<j  28^  28’4'  —  » 

Cc^.  Cclancse . .  36)*|  J7*)4  J6>4  -f  1 


Do.,  l  ighU .  22!i  22 

Do.,  pref .  141,«3  HI 

Can.  Converters .  27  27 

Can.  Cottons . 103)3 

Do.,  pref  .  .  J  26 

Can.  Dredge  fib  Doe'e  ..  17  17V2  16*4 

Can.  Fairbanks,  rref  .110 

Can.  Foreign  Invest.  ,31 

Do.,  pref .  105  . , 

Can.  Gen.  Elct-  .  200 

Can.  Ind.  Alcohol,  “A’*. .  5  5^1  5’^ 

Do..  “B” .  5)4  5.U  5 

Can.  Iron  Foundries ....  73 

Do.,  pref.  .  .  89  88 

Can.  Locomotive .  22\i  22  21 

Can.  Oil  Co . .  22 

Do.,  pref .  130  130 

Can.  Pac.  RIy .  1I>4  lOH 

Do.,  pref . 

Can.  Tube  &  Steel .  •• 

Do.,  pref  .  , , 

Can.  Wallpaper,  “A**.,  4 ,  10  ..  ,* 

Do..  **B’’  12  .,  ,4* 

Can.  Wineries .  ,  4)3  .♦ 

Can.  W.  B.  Boxes,  *'A”.  4  18)^  18  .» 

Carnation  Co.  lat  pref.. ,  116i'4 

Cockshutt  Plow .  12)3  12‘^4  12 

Cons.  Bakeries  . *  15  15)3  IS’/ 

Cons.  Min.  fife  Smelt...*  4  441^  45  43^4 

Consumers  Gas . 134  135)  3  133  Uj 

Consumers  Glass  .••.*•  28*3  29  28}  2 

Coe.  Imperial  Mills.  .  4 ••  24^4 

Crown  Cork  fis  Seal .  .  4 •  *  3t  33  32* 

Crows  Nest  Coal . 37>^  38 

Dairy  Corp .  4^2 

Do.,  pref . 41 

DistillerS'Seagrams 4  * 4  4  •  34’^  -341/3  33^^ 

Do.»  pref . 11 IH  11 IH 

Dom.  Anglo .  23 


22 

%  17^s  $1  00 

29 

23 

$2.00 

5 

4  2 

10 

4  5 

3  Int. 

17 

13 

70c  vb) 

11 

*i  9 

3  .60 

24 

ii 

$6.00 

'7 

'3 

109 

4  102 

$3.03 

58 

40 

$2.50 

8^ 

4  4' 

j  .  ,  .  1 

106 

92 

Arr. 

106 

105 

$3.00 

27 

20 

$1 .50 

43 

20 

12 

57 

S  63 

93 

79' 

2 $4  00  b» 

14 

4  8J 

i  Int. 

38 

3P 

i  $2  53 

65 

59 

M  00 

24 

18 

$1  03 

110 

107' 

J  $6  50 

6’ 

*  2' 

91 

66 

Inl. 

5 

1  30 

42 

27^ 

4  $3  40 

34^ 

i  32 

$1  50-b) 

108 

106 

$5  00 

9" 

9  6) 

;  .50 

23 

19 

$i  00 

14 

10’ 

.60 

12 

6' 

.... 

27: 

^  26 

31 

27-)' 

$2.  10 

37  • 

^  27’ 

$1  00 

23 

22 

142’ 

;  133 

$7  00 

33 

17’ 

$?  00 

107* 

ion 

$4.00  b) 

126 

120 

$6  no 

19 

15 

Int. 

no 

101 

$6  00 

33 '  V  75 

Int. 

106 

103% 

$8  00 

205 

200 

$8  00 

57 

3-’ 

Int. 

S' 

3 

Int. 

73 

55 

Int. 

90 

70 

$6.00 

26 

10 

23% 

ts 

.50(b» 

Niagara  Wire 17 

•  4 . .  Noranda  Mines .  49 

North  Star  Oil . 2.0 

*...  Do.,  pref .  4 

■  •  •  Ogilvie  Flour .  23 

$6.50  Do.,  pref . 162 

•  80  Ont.  Steel  Prod . .  14 

$7.00  pref .  120 

$8.00  Orange  Crush .  2.5 

$5.00  Do.,  pref .  4 

...  Ottawa  Electric .  24 

$5 . 00  Ottawa  Car . 6 

Int.  Ottawa  L.  H.  fle  Power . ,  8 

$2.75  Do.,  pref . , .  87 

80ib)  Page  Hersey  Tubes .  100 

$1.00  Penmans  Limited .  52 

H  00  Do.,  pref .  127 

$5 . 50  Photo  Engravers . . .  13 

Porto  Rico  Power,  pref. .  101 

•  •  •  •  Power  Corp .  8 

•  Pressed  Metals . 8 

$1  00  Price  Bros .  17 

.7  nn  Do.,  pref .  80 

«  no  Q«hec  Power .  15 

^  R'JfPt  Knitting .  10 

Do.,  pref .  21 

ti  Silk,  “A" .  23 

$130  K'i'and  Paper .  10 

*  In"  94 

Russell  Industrie, .  20 

$I  00  o  ^02 

$2  00  Power,  pref.  . .  106 


Do.,  pref .  g  i  , 

aimon  &  Sons . . . .  1 1  •  ^ 

Do.,  pref . "  110 

Simpson  "A  •  stock .  19 

Do.,  "B'' .  1 1  '4 

Do.,  pref . '  ,  lois. 


17  I7H  .. 

49  50*1  49 

3.00  1.90  1.85 
4'j  .. 

23  23!j;  23  a 

162  162 


‘  (Furnished  by  A.  J.  Pottiion  Jr.  &  Co.) 

Aric  High*^^  y®***  BW  Asked  _i( 

R«‘e  .  26.00  27.00  High 

,.  18  16  $1.00  ^  J*'  eS?'!'.  8,30  9.50  “ 

..  S2K  40  $4.00  Affo.  .  ■^5.50  ,. 

..  2.00  l.OS  ....  Sfeel  Com .  26.75  28.75  lOO’^ 

5  35e  -  00  Pref.  I,t  .  105.00  108.00  993/, 

25!i  22  $1.20  Barrymore  Cloth  Pref.  ...  46.00  991/, 

.1  165  $7.00  B.C.  Pulp  &  Paper  Com.  .  11.25  12  00  )02'/i 

••  ,\V*  .  ■'000  ■'5.00  1003/4 

••  ••  oS'  .5^9°''  .  ■'2.00  77.00  IOOJ/4 

••  *  "ii/  J®'-  1*1  Pte' .  115.00  997/4 

••  ,  *'*  •  Brondrom  Henderson  Com.  4.60  100 

•*  ai?  '2  t  !'  Brown  Co.  Com .  1,90  2  io  993/i 

••  .,''1*.;  flo  6%  Pref .  33.50  35  50  99$b 

..  10,,  A.i  $l.ro  Burns  &  Co.  Ltd.  "A"  . . . .  9.00  9.50  102% 

•:  »  aU  U  SS  0on°w^6  -cobi/p«f:^;  ,o9;oo 

"  127  *  $6:00  "A"  C®"’-  50  '63.50  102% 

13.lii  13><  ::  Int.  com .  161.W  163.50  102'^ 


GOVERNMENT  BONDS 


-1942-43— 
figh  Low 


08.00  993/4 

993/4 

12.00  '02'/i 

75.00  1003/4 
77.00  1003/4 


liH  13H  13ii 
..  ..  101 


1.90  2.10  993% 

33.50  35.50  99% 

9.00  9.50  1027/k 

.  4.50  5.50  1027/i 

109.00  1035% 

161.50  163.50  I02'/4 


993/4  9814 

99%  94 

1027/k  1C2 

1027/i  1003/4 

10354  101 


124 

95*  105*  10 


Do.,  pref.  (new). 


105  101 

IS<^  lO’i 
20  .'i  15 

3.00  1  30 


Do.,  pref .  75 


Do.,  pref . 

St.  Lawrenrr  Corp. . . , 

Do.,  "A"  pref . 

St.  Lav/r.  Flour  Mills. 
Do.,  pref 


Do.,  pref .  .  107 

Tooken  .  1.50 

Do.,  pref  .  .  2.** 


3}i  S 
12 14 
3  3'i 


74)^  59\' 
76  ta  66'4 


Turkcttn  Tobccco,  pref. . 

151  '4 

Tw;n  City.  .  .  . . 

8 

7'i 

7%" 

— 

Iln'on  Caa  Co . 

8U 

8*; 

7% 

flnitcl  Steel . 

AO 

5 

AH 

Unit  Cern.,  . . . 

23  U 

23 

Do..  “B  • . 

12'i 

13 

12’i 

Vifm  Ltd  . 

6 

Do.,  pref 

60 

Wahafso  Cottons  . 

.56 

57 

56%' 

Walker  ’Hirern )  G.  fis  W. 

56*; 

.56’; 

SS’-i 

Do.,  pref . 

21  ’a 

21 »; 

21, 'j 

— 

Western  Canada  Flour  .  . 

6 

5% 

Do.,  pref  .  . 

85 

85 

81 

..... 

V/rstern  Grocer  .  . 

90 

Do,,  pref 

122 

West.  Kootenay,  pref 

Weston's  . 

16'i 

16'i; 

16 

D.'i.,  pref  . 

103 

105 

Wilsil  Ltd . 

170 

Do.,  pref . . . . . 

.  75 

Dominion  Bridge. .... 

.  27 

Dom.  Coal,  pref . . 

.  13  U 

Dom.  Fabrics,  com... 

.  9j| 

Do.,  1st  pref . 

.  SOIj 

Do.,  2nd  pref . 

.  22’; 

Dom.  Foundries . a 

*  27 

Do.,  pref. .  105 

Dom.  Glass . 125 

Do.,  pref .  154 

Dom .  Scottish . .  •  •  e  SO 

Do.,  pref .  32 

Dom  Steel  &  Coal.  **B"e  9 

Dom.  Stores .  9? 

Dom.  Tar .  8) 

Do.,  pref .  103 

Dom.  Te.xtilc . 78 

Do.,  pref .  150 

Dom.  Woollens .  5^ 

'  Do.,  pref .  13 

Dryden  Paper .  8 

East  Kootenay  Power. . .  50c 

Eastern  Dairies  .  .  .50c 

Eastern  Steel  Prod  .  IS 

Easy  Washing  Machine.  6^ 

Electrolux  Corp . .  9J 

Enamel  fib  Heat.  Prod  . .  5 

English  Electric,  “A” ...  23  * ; 

Do.,  “B” .  4 

Equitable  Life  .  7 

Famous  Players .  26 


Wtnnipe"  Electric  “A”  .  6^ 

Do.,  pnf  .  551 

10  Int.  Woods  Mfg.  Co.,  pref  95 

10  Int.  Wood.  Alex,  fib  J..  pref.  84) 

2*4  Int.  York  Knitting  Mills  .  ,  7 

16‘4  Arr.  Zellers  .  17) 

11 6^4  $4.00  Do.,  pref  ...  26 

9I4  .50  banks 

O',  60  Canadienne  Nat  130’ 

37'*;  $1  OOtb)  Commerce .  140 

123  ’  $8  00  Dominion .  162 

27  S2  00  Imperial  .  180 

21  $1  20  ^^ontreal  .  158 

22  $2  00  Nova  Scotia .  252 

3.3  $3  00  Royal  .  159 

41/  Toronto  .  .  247’ 

40  LOANS  and  TRUSTS 

23^1  $2.22  Can.  Permanent  145 

95L  $5  00  Central  Can.  Loan  .  1.35 

23  Int.  Chartered  Trust .  85 

$.5.00  Econ.  Invest .  .10 

25  $1.20  Huron  &  Erie .  65 

11*2  Do.,  20  p.r.  paid  .  .  ..  11 

gi  ini.  Land.  Banking  fib  Loan  .  34 

50  Nat.  Trust .  160 

22  SI  50  Loan  . 105 

20^4  $!  00  I Gen.  Trust .  75 

04  $6.00  r^oronto  Mortgage .  80 

20  $5 . 00  I  R*el  Estate  Loan .  28 

52  $7  00  i  1942  Quotations. 


$7.00  ,  '^0  P**' .  '89.00 

Int  ^°'7-  '"aersoll  Rond  .  63.00 

Int  ^°'7'  Moohintry  Com .  8.00 

Con.  Motor  Lomp  “A"  0 

$5.50  ^  "B"  .  9  00 

$1.00  Con.  Teo  Pref .  39.25 

Int.  Con.  Westinohouse  .  44.50 

$1.60  Con.  Western  Lumber  ...  60 

$2.00  Copitol  Wire  Cloth  Com.  ,  5.00 

600  do  Pref .  18  50 

$6.00  Cowthro  Apt.  Pref .  3  00 

t7*2n  ^  8on.  16.50 

}'  ®°  Claude  Neon  Pref .  5,25 

’’bn?  Coloniol  Realty  Com .  3  00 

nn?  Colonial  Steamship  .  65  00 

*7  on  Commercial  Fin.  Com .  7  00 

’  int  Copeland  Flour  Units .  15.00 

In/  Corrugated  Bov  Com .  3.25 

Dover  Industries  .  7.50 

$7  00  Dunlop  5%  Pref.  Par  $25  74  00 

Federal  Grain  Pref .  86  00 

do  Com .  4  50 

$6!56  Bross  Com .  11.00 

Goderich  Elevotor  .  1 1  00 

$6  00  Guardian  Peoltv  Pref.  ...  18.00 

gOc  Guelph  Carpet  Com .  16.25 

Int.  Gurney  Foundry  Pref .  2.15 

_  Hort  Botfery  Com .  5.50 

Int.  Hayes  Steel  Prod.  Com.  ..  16  50 

60e(b)  Highland  Dairy  5%  Pref..  45.00 

$3.00  Inglis  John  .  8.25 

$3.00  Ingram  &»  Bell  Pref .  92.50 

-  Kingston  Shiphuild  Com,  .  17  00 

80c(h)  Lob'Qw  Inc.  Com .  12  00 

Minn.  &  Ont.  Paper  Com..  8  50 

$5.50  Moirs  Pref .  40.00 

•  Morrison  Bross  Pref . 

I  nnH;  MocfO"'  Screw  7%  Pref.  .  .  100.00 

«  nn  Com.  ,  1 .  15.50 

™  Mount  Royal  Hot.  N.  Com.  3.00 

Murphy  Point  Prof .  97.00 

$2  SO  Neilson  Wm.  Pref .  101.00 

*  do  Com .  10.50 

$7  00  Method  Laund.  6'/2®b 

Pfd . 76.00 

‘  Ontario  Tobac.  Pref.  Com.  15-00 


47*1  $7  62'.'  Ouinte  Milk  Prod .  2.25 

$7.00  Relionc#  Groin  Com . 

6'i  Arr.  do  6 Vi  95-  Pref .  90.00 

61),  sOci.b)  Riverside  Silk  ''B"  .  2.10 

4'*  Sinn-Senn  McNaughton  C.  2.20 

20  $1  50  standard  Fuel  6Vj%  Pref,  63.25 

*  4  Stedmon  Bros.  60^  Pref.  .  54.75 

bb  Sutton  Horsley  . '’5 

tk  nn  Toronto  Carpet  Com .  7000 

m  <'o  .  ■'2  00 

i*f  United  Steel  "A"  Pref.  ..  24  00 

>*'«  »i.oo  Yijgfpy  A^fg.  Pref .  20.00 

4^  ‘  '  ■  ■  ■  do  Com .  12.50 

$3  00  Woterloo  Monufocturing  . 

$7  00  Western  Groin  Pref . 

12  *^80?  insurance  stocks 

94  $5.00  British  America  Assce,  .  .  5100 

*'  90  Con.  Life  Assce .  330.00 

.*2  -  Canadian  Fire  Ins.  .  .  7.3  00 

^  «  bb  Confederotlon  Life  30%  Pd.  129.00 

»r^uu  Continental  Life  20%  Pd. 
it  Ini'  Ceowo  l-i'e  Ful.  Pd.  D.  12%  252.50 

“  80  Dom.  of  Con.  Gen.  Ins.  ..  125.00 

"  $1  sO  Dominion  Fire  Insuronce  .  135  00 

’  ■  Dominion  Life  .  176.00 

17  $6  00  Empire  Life  25%  .  6.00 

19  $6  00  Excelsior  Life  40%  Pd.  .  .  78.00 


63.50  102'/i  102 

-  101%  1007/g 

...  106%  105'/* 
9.50  104%  104 

107'/,  1065/, 

^•'5  107%  106'/* 

108  1071* 

«-50  ,08J%  107% 

••  109%  108% 


102$^  10)1/4 


Dom. 

of  Con.  (3rd  VIct.  Loan) 

Rote 

Dus  Pay.  Maturity 

MN  C  May  45 

Bid 

9958 

Ask. 

'00 ’,4 

Dom. 

of  Canoda  Borsds. 

2 

JU 

June 

44 

100'4 

101  u 

Dom.  of  Coa  list  Vief.  LoanI 

2 

JD 

C 

June 

46 

lOOii.B 

101 

Dom. 

nf  Can,  l2nd  Vict. 

Ln) 

2'/4 

MS 

C 

Mor. 

48 

100 '.4 

100% 

Dom.  of  Coa  ilst  Vict.  Loon) 

3 

JU 

t 

Juno 

50-5 1 

102',i 

103% 

Dom. 

ot  Con.  (2nd  War 

Lnl 

i 

AD 

c 

Ocf. 

49-52 

101 

102 

Dom, 

of  Can.  <2nd  Vict. 

LnJ 

3 

MS 

c 

Mar. 

52-04 

lOI  li 

I02',g 

Dom. 

of  Canada  Bondi 

3 

JD 

c 

June 

50-i5 

lOO'g 

101 

Dom.  ot  Can.  I8rd  Vict.  Loon) 

3 

MN 

c 

Nov. 

53-56 

1001,4 

101 

Dom. 

of  Canada  Borsde. . 

1 

JO 

c 

June 

53-58 

99-1,4 

1005; 

Dom. 

of  Canoda  Bondi.. 

i 

MS 

c 

S#pt. 

Pers. 

94 ’,2 

95  [  2 

Dom. 

of  Canada  Boryj*.  . 

J’/a 

JU 

c 

Juna 

48-49 

102=4 

lOS'.i 

Dom. 

ot  Canoda  Bonds.  . 

J'/4 

MN 

c 

Nov, 

48-51 

10314 

Dom. 

of  Can.  list  War 

Lni 

J'/4 

FA 

c 

Fob. 

48-52 

I04',8 

104!3 

Dom. 

of  Canoda  Bonds.  . 

J'/4 

JO 

c 

June 

56-66 

102% 

103’/4 

Dom. 

of  Canoda  Bond*.  . 

d'/2 

AO 

c 

Oct. 

44-49 

102 

103 

Dom. 

of  Canada  Bonds . , 

4 

AO 

L 

Oct. 

43-45 

100 

101 

Dom. 

of  Canada  Borvts. . 

4 

AO 

c 

Oct. 

47-52 

106',; 

1 07  ’  a 

Dom. 

ot  Canada  Borsds.. 

4'/j 

AO 

c 

Oct. 

44 

103% 

104 ',4 

Dom. 

of  Conodo  Bonds. , 

4'/j 

FA 

c 

Feb. 

46 

106 

107 

Dom. 

of  Canoda  Bonds.  . 

MN 

L 

Nov. 

46-56 

106% 

107’% 

Dom. 

of  Conodo  Bonds.  . 

MN 

c 

Ncv. 

47-57 

1071,2 

108 -2 

Dom. 

of  Canoda  Bonds.  . 

MN 

Nov. 

48-53 

10858 

109’2 

Dom. 

of  Canada  Borxl*.. 

MN 

1, 

Nov. 

49-59 

I09'4 

110% 

Dom.  of  Canoda  Bonds  . 

5 

AG 

c 

Oct, 

43 

100'.4 

RAILWAY  AND  NAVIGATION  BONDS 


.  104 

68.00  101% 
8.00  108 
..  124% 


PROVINCIAL  AND  MUNICIPAL  BONOS 

20.66  Th*  fellawing  guelaliens  arc  furnished  by  The  Investmenf  Dealers'  Association  of  Canada 


Canoda  Staomship*  .  . . 

5 

JJ2  C 

Jerx 

57 

103%  105' 

Can.  Poc.  Ry. 

3 ',2 

FA  15 

Feb. 

15-31  101 '4  103',4 

Canadion  Poc. 

Railway 

4% 

JJ  C 

July 

60 

110  112 

Can.  Nat.  RIy. 

(Dom. 

Guar.l 

9% 

MS  CNL 

Sept. 

51 

i;4% 

Con.  Not.  RIy. 

(Dom. 

Guor.l 

4% 

JDEI  CNL 

June 

55 

129 

Can.  Not.  RIy. 

(Dom. 

Guar.l 

3 

JDI5  C 

Doc. 

45-50 

lot  102 

Con.  Not.  RIy. 

(Dom. 

Guar.l 

5 

JJ  CNL 

July 

49-69 

118 

Con.  Not.  RIy. 

(Dom. 

Guor.l 

i 

JJI5  C 

Jon. 

54-5J 

99  101 

9.75  87.00  57.00  Albarto . 

89.00  57.00*  Albarto  . 

1356  111-50  102.00  British  Columbio . 

14.00  120.50  102. OOx  British  Columbia  . 

9  00  112.50  90.06  British  Columbia . . 

107.00  95.UU  Manitoba  . 

16.00  115.00  94.00*  Monitoba  . 

..  110.50  100.50  New  Brunswick  . 

..  119.56  94.00*  New  Brunswick  . 

..  117.25  102.00*  Nova  Scotia . 

107.00  106.50  Ontorio . 


Morch  1947 
Oct.  1959 


April  1961 
Sept.  1932 


108.75 

106.00 

Ontorio  . . 

1 

June 

1950 

123.00 

I06.50Z  Ontario  . 

1 

June 

19/1 

1 20.00 

lOS.Xr 

Ontario  (HEPC)  ..*« 

.  1*% 

1 

Aug. 

1957 

125.00 

1 14.001 

Do . 

1 

Jen. 

1970 

99.00 

95.00 

Princa  Edward  Island 

1 

Oct. 

1945 

108.25 

98.00 

Quebec  . 

I 

Aug. 

1958 

99.00 

62.00 

Saskatchewdn  . 

15 

Aug, 

1958 

104.00 

74.00 

Soskatchowon  . 

.  •% 

15 

195.' 

101.00 

99.00 

Saskatchewan  . 

.  5% 

municipal 

1 

Aug 

1958 

98.00 

90  00 

Chorlottetown  . 

.  3Vi 

1 

July 

1952 

109.50 

102.50 

Halifax . 

1 

Jon. 

1952 

108.50 

97.00 

Hull  . 

1 

March 

1954 

103.50 

98,00 

Levit . 

1 

May 

1952 

1 10.00 

101.00 

Moncton  . . . . . 

2 

July 

1954 

100.50 

90.00 

Montreal  . 

1 

Morch 

1945 

1 10.50 

103  00* 

Ottawa  . 

I 

July 

1949 

1 14.00 

102.00* 

Quobec  . 

.  5% 

1 

June 

1959 

109.50 

95.00* 

Saint  John . 

.  41/2 

15 

April 

1971 

99.00 

90.00 

St.  Lambert  . 

.  '♦-I'/i 

1 

May 

1967 

103.00 

lOl.OC 

Sydney  . ***** 

1 

Aug. 

1944 

104.00 

96.00 

Three  Rivers  ..*•*••* 

1 

Nov, 

1958 

116.75 

lOl.OOv 

Vancouver  . 

.  5% 

15 

Jon. 

1970 

101.95 

95.00 

Westmount  . 

.  4% 

1 

May 

1954 

85.50 

64.00 

Windsor  . .  • . 

.  31/4 

13 

Dec. 

1975 

124.50 

99.00* 

Winnipeg  . 

.  4% 

1 

April 

1961 

84  00  89.00 

82.00  87.00 

107.00  1  12.00 

119.75  124.75 
I  12.00  1  Ib.OO 
lO/.OO  m.co 
I  12  00  1  17.00 
nu.oo  114,00 

113.75  122.75 
lloCO  120-00 
106  50  1  10.50 

107.75  110.75 
121. fj  125.75 

120.00  124  00 
124.00  129.00 
99.00  102.00 
IOSCO  112. CO 
86.00  91  oQ 

99  00  104.00 
93  00  101  C'J 


97  00  101.50 
109  .'0  114.50 
IOj.pO  I0b.5o 
I  OS  50  Hi. 00 
I  1000  I  14  00 
99.00  103.00 

106.50  110.50 
114.00  119.00 

109.50  I  14  00 
93.00  102.00 

1 01. CO  lOP.CO 
104,00  ICS.OO 
116  00  120.00 
101.00  105.00 
83  50  89  50 
124  50  129,50 


125.00  140,00 

135  00 


V — Payoble  Canada  end  London;  x — Poyable  Concxla  end  New  York, 
g — Payable  Canoda,  New  York  and  London. 

CORPORATION  BONDS 


$8.00  Great  West  Life  .  245.00 


150','  132 
25$  243 


150 

U7'j  135 


175  161 

113*i  111 
85  77% 


$8.00  Holifo*  Fire  Insurance  ...  15.25 

$6.00  Imperial  U'fe  .  250.00 

$10.00  Manufacturers  Life  .  235  00 

$5.00  Maritime  Life  .  21.00 

$10.00  Monarch  Life  20%  Pd.  ..  33.00 

Nofionol  Life  .  8  50 

$*  00  Sovereign  Life  25%  Pd.  .  15.00 

$8.00  Sun  Life  Assce .  330.00 

*4  JO  Toronto  General  Insurance  4.50 

*'  JJ  West  Assce.  Com .  45.00 

*4.00  do  Assce.  Pref .  40.00 

...nn  Western  Life  .  12.00 


9 

9'; 

S'e 

2631 

9^3 

9H 

gi; 

"k  *-S 

450 

8)2 

8% 

8'S 

+  % 

575 

103 

103 

ton; 

-  % 

25 

78 

ISO 

78 

77'2 

17 

5;)s 

’  5% 

.5 

— .  % 

767 

13 

13>; 

12% 

-f 

439 

Record  of  the  Curb  Markets 


Fanny  Farmer  Shops. .  . 

28 

28 

27'a 

405 

Fleury  Bissell . 

1 .00 

Do,,  pref . 

19 

19 

Ford,  Class  “A” . 

24 

24;; 

23% 

2623 

Do.,  Class  “B" . . 

23'% 

23 

Foundation  Co.  of  Can . . 

15% 

16 

'  ' 

Gatineau  Power . 

9',$ 

9% 

9 

i; 

251 

Do.,  pref.  S'  f- . 

92% 

94 

92  H 

80 

Do.»  pref.  5'  b'  c . 

99 

101 

97 

— 

2 

55 

Gen.  Steel  Wares . 

12'.; 

13’; 

1 2  % 

+ 

6318 

Do.,  pref . 

109 

109 

107 

— 

2 

55 

Goodyear  Tire . 

89 

89 

87 

— 

40 

Goodyear  Tire,  pref.  new 
G.  L.  Paper  V.  T . r 

56 

55 

54’.; 

20 

5*4 

SH 

5 

— 

235 

Do.,  pref.  V.  T . 

20 

20% 

19% 

155 

Great  West  Saddlery. . . . 

sja 

6 

-f 

% 

100 

Do.,  pref.  .  .  32’-^ 

Greening  Wire .  12’^ 


12!;;  13'^'  n-v 


Do.,  pref . 

Gypsum . 

7 

7'.; 

7 

Ham.  Bridge,  new - 

6%' 

6"; 

6'; 

Ham.  Cotton,  pref  .  . 

35 

35 

34% 

— •  1  2 

Ham.  United  Tlicatres 

2  00 

1.85 

—  .15 

Do.,  pref . . 

100 

Harding  Carpets . 

4'; 

4’., 

Hincle  ffc  Dauche  Paper. 

151; 

15% 

15'; 

4- 

Holt  Renfrew  Co . 

Do.,  pref  . 

92'; 

92'.. 

-t-  .•*4’ 

Hunts  Candies,  “A”. . . 

12'; 

Do..  “B” . 

12'; 

12% 

Imperial  Oil . 

17 

17 

16  ■’4 

—  ‘  s 

Imperial  Tobacco . 

12'; 

12% 

11"; 

—  1 ; 

Do.,  pref . 

6 ’4 

7% 

7 

Imo.  Varnish  .  .  . 

9% 

Do.,  pref . 

Ind.  Acceptance,  “A”. . 

21 

21 

* .  < . 

Do.,  pref . 

90 

* , . . 

Intercolonial  Coal  .  , , . 

40 

Int.  Bronze  Powders.  •  • 

12 

13 

+  1 

Do.,  pref. ...  ...,** 

23 

23 

*  a  ** 

Int.  Coal  Sa  Coke  . 

28*; 

.... 

Inter,  Metal  Ind . 

15'.j 

is'/ 

is 

Do.,  pref.  . . . * 

97 

96' 4 

96 

™  i 

Do.,  “A”  pref  .  * . 

100 

96% 

96 

Inter.  Millinr:.  pref  ... 

115 

115% 

115'.; 

4-  %' 

Inter.  Nickel . 

35% 

35% 

35% 

-  >■; 

IDo..  pref . .  ,*. 

160 

Int.  Pulp  Ss  -"apei  . 

150 

Do.,  pref . 

63 1; 

Int.  Pete  .  . 

221.; 

23 

22%' 

Inter.  Power  . 

10' j 

14 

11,'" 

pref . 

110 

Inter,  Utilities,  *‘A  ’ . 

10 

ioiii 

Do..  “B" 

30 

30 

Jamaica  Pub.  Service, .. 

11 

Do.,  pref . 

101 

905^  $5.50  _ 

74  $5  00 

151  $7  00  Aluminiu’Ti  Ltd  .  n9’2 

2’’$  Batlmrst,  “B”  .  3’ii  3i-i 

8||i  Int.  Heath  Co.,  "A” .  R 

5J}}  Feanliar^ois  .  11  11 

Belding-CorticclH  .  R7’5 

75  Do.,  pref .  120  * 

$1  00  B.C.  Pc-kers  . .  22  22^^' 

.5^4  Arr.  Bright  Co..  T.  G .  fi’  o 

5’g  Int.  Do.,  pref .  90 

4  .  Calvary  Pov/cr,  pref.  .  .  103’-;  104 

23  $2  50  Can.  Dom.  Sujiar .  22’5  22?^ 

3  Can.  Rud  Breweries  12’ j 

5  Int.  Canada  Malting .  41  41 

22' j  $1  09  Can.  Vinegars.  .  .  9’| 

20’i$l  50(b)  Can.  Starch .  11 

.75  .  ,  . .  Do.,  pref .  116 

IS  .  .  Can.  Industries,  “B”..  ,  .  162  163 

19'9  $?  .oo  Do.,  pref . 169  171 

$1.00  Can.  Gen.  Investment. .  .  10’4  lO’* 

14'^  $1.40  Can.  Int.  Invest.  Trust- .  60  65 

7')i  60c  Do.,  oref .  47  63 

79  $5 . 00  Can.  Light .  15 

86  $5  50  Canadian  Marconi .  2  2 ’4 

8  ...  Can.  Nor.  Power,  pref. . .  98^4  101 

74  $7  00»b)  Can.  P.  &  P.  Invest . 60 

60  $2.50  Do.,  pref .  8  8 

5I’j  $2.50  Can.  Vickers .  6  6 

3';.  ....  Do.,  pref .  46  46 

15'-]  Int.  Can.  V/estinghouse .  45'4  45)^ 

3 '-4  ....  Cotelii  Footl  Prod .  13^-8 

25  Arr  Do.,  pref .  14 

.60  City  Gas  fib  Eelectric. .  .  .25 
...  Cons.  Sand  fib  Gr.,  pref . .  78 

70  ....  Claude  Neon . .  12 

.5  . .  Com.  Alcohol .  2''i' 


.30  .20 

lO’ii'  11?4 


1275 

8 

4 

Com.  Alcohol,  pref.  . 

345 

35*4 

33 

Arr. 

Con.  Div.  Sec . 

35 

2  00 

1  95 

Arr, 

Do.,  pref . 

97  101  100 

Consol.  Paper  Corp. . 

25 

4 '4 

3 

Consol.  Press  Ltd.  . . 

320 

16',; 

14'  ; 

$1.00 

Corr.  Paper  Box,  pref 

6 

Celtic  Knitting  .  ... 

100 

93 

Cub  Aircraft . 

12';  15  16'. 

12%' 

David  fi&  Frerc,  “A”. 

26 

13's 

8 

Do.,  *‘B” . 

9227 

1 7  >'*; 

1 1  % 

50c 

Dchaviland  Aircraft. 

1373 

12%: 

10 

40c  b) 

Do.,  pref . 

740 

6-’''; 

6[o 

Disher  Steel . . 

4  9\;  9% 

9% 

Do.,  pref . 

$8.00  trust  b  LOAN 

. .  $5.00 

$4.00  British  Mtoe.  &•  Trust  ....  117.00 

80  $5.00  Brockvrllo  Trust  .  45.00 

..  $2.00  Capitol  Trust  . 

Fastern  Trust  .  150.00 

Grev  Cf  Bruc®  Tr.  Por  S50.  45.00 

Guelph  Gr  Ont.  Inv.  Par  $50  48.25 

Industriol  Mtge.  Gr  Trust  . 

Lombton  Loon  .  34.25 

London  Gr  Western  Trust  ..  55.00 

MidlaryJ  Loan  Gr  Sovings  •  14.25 

Montreal  Trust  .  65.00 

11$  $6.00  Novo  Scotia  Trust  .  147.00 

4  •  ■  ■  ■  Premier  Trust  .  35.00 

•q,,  Rovol  Trust  .  65.00 

»i  nb  Sherbrooke  Trust  .  120.00 

i;  „n  Sterlinn  Trust  .  53.00 

,5  *  Trust  &  Guorontee  .  36  00 

Victoria  Trust  &  Savings  .  73, 6o 

$6  00  Waterloo  Trust  .  100.00 

'jj,,  *®  J®  THEATRE  STOCKS 

$  , ,  Allens  Kingston  Units  .  .  65.00 

36',’  $2.00  Allens  Tor.  Theotres  Pref.  34.50 

7%  .40  Allens  St.  Catharines  Units  65.00 

Int.  Mansfield  Theatres  Pref.  61.00 

$7.00  Paromount  Kitchener  Pref.  47,50 

148  $7.00  Paramount  Oshawa  Pref.  .  83.00 

160  $7.00  do  Com .  10.00 

■■■•  United  Amusement  Com.  13.50 

60  . .  . 

Arr.  INVESTMENT  TRUST  SHARES 

■  in  Canadion  Generol  Invest.  .  10.00 

«v  no  Conadion  Investors  Corp.  .  5.75 

85  $7.00  Pel,  ^  5ee,  p.ef .  73.00 

’  Invest.  Found  Units  .  43.00 

■  ■■■  Sec.'s  Hold  Pref,  Bonus  .  19  00 

25'^  .  '  Th/d  Canad.  Gen.  Invest.  2.15 

44,  $1. 50(b)  utilities 

*  Calgary  Power  6%  Pref.  102.50 

.30  Con.  West.  Not.  Gos.  L.  H. 

&  P.  Com .  27.50 

Arr.  Can.  West.  Not.  Gos.  L.  H. 

2!^'  Int.  &  P.  Pref .  105.00 

6,'j  ....  Greet  Lakes  Power  Pref.  .  102.00 

•  20  _  .  .  .  Maritime  Telearaph  b  Tel.  13.75 

107}  .75  New  Brunswick  Telephone  11.50 

3  ....  Nova  Scot  a  L.  b  P.  Com.  83.50 

-  •••■  do  Pref .  105.00 


15.25  16,50  Utility—  Bid 

219-22  ^9n22  Algoma  C.  b  H.B  Ry.  5,  1959  30 
235,00  250,00  .  T  I  r  T^i  ci'  I Qi.n  or. 

21  00  Assce.  Tel.  b  Tel.  S'/i,  1950  96 

33'00  36.00  Avolon  Telephone  4',i,  1958  101 

8  50  10.00  Bell  Telephone  5,  1950  ..  132 

»JI22  Telephone  5  1957  ...  127 

330(30  350nn  0  c  Power  4V4,  I960  .  102 

..c  nn  kv'vc  ^  Telephone  A\i,  1961  107', i 

^*99  Calgary  Power  5,  1960  ....  11- 

Calgary  Power  5,  1964  .  ..  107% 

'2  00  C.  N.  Power,  1953  .  107% 

D.  G.  b  E.  Elec.  6'%,  1946  ll0'/2 
Gotineou  Power,  3%,  "A".  107 

117.00  Do.,  "B"  . A...  103 

45.00  Gatineau  Power  5,  1949  .  .  102''2 

30.50  Inter.  Hydro  Elec.  6,  1944.  66 

150.00  ..  Int.  Power  6,  1957  .104 

45.00  .  .  Int.  Power  6',^,  1957  107 

48,25  MocLoren  Power  4,  1959  ..  103 

30.00  Mor.  T.  b  T.  4,  1967  _  l04'/j 


Mont.  Tr.  Isl.  Pwr  5'/2,I957  III 

Mont.  Tram.  5,  1951  .  104', 

Mont.  Trom.  5,  1955  .  93 

75.00  Mont.  Tram.  4'2,  1955  88’ 

Mtl.  L.  H.  b  P.  3 ’'2,  1956.  106 
-  Mtl.  L.  H.  b  P.  3'/2,  1963.  102 


nrand-H'.:ndcrson  f,  1943 

8.9  ’  » 

861'. 

Browi  6,  1 939  ... 

81 

S3 

Can.  Int,  Paper  b,  1949  . 

U/9 

Can.  P.  b  P.  Inc.  ;i,  1958.  . 

u! 

Can.  Loco.  6,  195/  . 

102 

105 

Con.  Vickers  6.  1947  .... 

100 

103 

Con.  Cement  4  N,  1931 

103 

103 

Cont.  Paper  5%,  195 '  ... 

87% 

Dominion  Coal  4' 2.  195.!! 

1  CO 

1C3'i 

Dom.  Steel  Cr  Cod  6*4,  1955 

106 

103 

Dom.  Tor  Cr  Chem.  4'  »,  1952 

104 

iu5 

Dominion  W.  Cr  W  6,  1953 

100',4 

102'', 

Donnocona  Paper  4'->^  1936 

8/ 

90 

Dryden  Paper  6,  1949 

104 

Eostern  Dairies  6,  1949 

92 

95 

Famous  Plovers  4’'-*,  1951 

103 

105 

For.  P,  P.  Sec.  6,  l9-;9 

19 

23 

Fraser  Co.  6,  1930 

104 

Gcncrql  Steel  W.  ^'z,  1952 

102 

104 

Great  Lakes  Poper  5,  1935 

lOO'.i 

103', 

Gypsum  L.  &  A.  5’  »,  1943 

105 

I07'i 

Int.  Ciiy  Boks,  5'r,  l946  • 

11)2 

Lake  St.  John  5,  1951  .... 

74 

77 

McColl  Front.  Oil  4' j,  19- 
Moplo  Leaf  35'.2,  1958  . 
Massey  Horns  4':),  1954 
Mersey  P.  5,  1949  . 


75.00  Mtl.'  L.  H.'  b  P.'  3'/2'  1973.  102',2  '0''''2 


■  •  Nfid.  b  P.  4',2,  1956  .  .  102 

NfId.  b  P.  5,  1956  .  102 

^®  -D  N.S.L.  b  P.  4,  1957  .  1021/2 

Ottawa  Power  4,  1957  ....  I02’'2 
•  ■  Ottawa  V.P.  A,  1964  .  .  105'/* 

Ottawo,  V.  P.  5,  1959  ...  I02''2 
Power  Corp.  4’'/,  1959  ...  101 
Quebec  Power  4,  1962  .  ,  .  .  104 
Soguenoy  Power  4 ’-'2,  1966.  106 

Showinigon  4,  1961  .  105 

Shawinigon  4', '2,  1967  114 

St.  Maurice  Power  4'/2,  1970  104 
St.  Maurice  Power  5,  1956  .  .  101 
xUnifed  Securities  3,  1952  96',2 

Winnipeg  Elec.  "A"  6,  1955  96 

Winnipeg  Elec.  "B"  5,  1965  93 ’2 

'g  25  Industries — 

Abitibi  6,  1953,  C.O.D.  ..  74''2 

Abifibi  6,  1953  .  74', 2 

Acodio  Sugar  dVi,  '955  ...  101 
2  85  Acodio  Sugar  6,  1954  102 

Alberta  Pac.  Grom  6,  1946  105 ','2 

Algoma  Steel  5,  1948  103 ','2 

Bowater  Nfid.  P.Grp.  5,  1968  98 


M.  b  O,  Paper  5,  I960 
Moirs  Ltd.  6,  1953  .. 
Mant.  D.  D.  6,  1948  .  .  . 

N.  S.  b  C.  3’,.-,  1963  .. 

Price  Bros.  5,  1 957  ,  .  .  . 
Price  Bros.  4,  1957  .  .  .  . 

Rcstigouche  6,  1948  .  .  . 
RolloncJ  Paper  4'/2,  (951 
Simpsons  Ltd.  4',  j,  1951  . 
Smith  H.  4''2,  1951 


103  United  Grom  G  5  1949  ,  lOI 

95T/,  Westc/n  Grom  6,  1949  ....  95 

gg  Western  G-oin  5,  1963  ....  75 

95-’4  RenI  Estoi'e — 

Alex  Bldg.  6,  1947  38 

Acodio  Apts  4,  1958  .  ..  58 

76’'2  Dominion  Square  4,  1963  74 

.  Godfrey  Realty  4,  1952  59 

104  Montreol  Apt.  1st  4,  1954  .  55 

105  Quebec  At,  5,  I960  ,  86 

Sherbrooke  St.  S’’-.  1952  52 

106  St  Coth  Stanley  3-3’ 2-4,  57  63 

101  Windsor  4' 2,  1953  ....  ■'5 


Sugar  Beet  Crop  In 

Ontario  Off  80  P.C. 


ing  to  thp  provincial  Bureau  of 
Statistics.  July  production  this  ycor 
amount ed  to  l.R.ST.R.bTO  pounds  as 
compared  with  M.(1!)8,G-18  pounds  in 


95 

93 

36 

83 

101 

103 

94 

104 

lUI  ',2 

icB'/, 

102 

104 

1 0.3 ' ; 

105!': 

102 

102 

101 

99'’; 

loi 

79 

38 

58 

7-» 

■77 

58! '2 

55 

86 

52 

63 

. . . 

-75’/, 

... 

Blirrau  of 

)n  this 

ycor 

41*  4*1 

66ts  72 


Dom.  Engineering .  32 

$1.00  Dom,  Oilcloth .  29 

,  ,  .  Dom.  Square .  2T 


Donnacona  Paper  “A" . 

6*4 

7 

"eh' 

$I  so 

East.  Kootenay,  pref. . . . 

13 

$1  so 

Eastern  Dairies,  pref. .  . 

29'; 

31 

36 

Int. 

F’cet  Aircraft . 

4'j 

4'; 

4H 

In?. 

Fairchild  Aircraft . 

3'; 

3% 

Arr. 

For.  Pov/cr  Sec . 

.60 

.50 

Arr. 

Fraser  Coy’s . 

17.'; 

19 

17% 

$5  00 

Do.,  vot.  trust . . 

17% 

19 

17% 

$2  00 

Freiman’o  Ltd.,  pref.  .  . . 

55 

$7  00 

Hillcrcst  Collieries . 

50 

Do.,  pref . 

60 

Honey  Dew,  new . 

35 

35 

34 

$1.00 

Humberstone  Shoe . 

11 

Hvdro-EIectric  Sec . 

4 

4 

$7.00 

Int.  Paints  . 

3 

Arr. 

Do.,  pref . 

IR 

leva  Scot  a  L.  b  P.  Com.  83.50  Juno  and  11,015,401  in  Julv  19-12. 

.  Toronto.  -  Th^e  estimate  for  the  Compared  with  a  year  ogo  'Iho  in- 

Ontario  non  onn  nounds  amounted  to  22.2  per  cent. 

BekekUa*  DekkaJuk  J'®®*'  “  ^  about  la, 000,000  pounds,  seven 

Rcdity  Bonds  This  ®  °'^f  ohTut'oSIlOll''  ended  July  amounted  to 

_ _  the  1941  crop  of  about  98,000-  ^^mpared  with 

000  pounds  and  sharply  again  be-  .•552.89427  in  the  corresnnndintr 
(Furnished  by  A.  J.  Pattison  Jr.  b  Ca.1  jow  1942  output  of  some  56.000_000  increase  of  31.1 

EALTY  BONDS  Bid  Asked  pounds.  Alberta,  however,  is  hnr-  . 

codio  Apts.  4'i  '59  _  57.00  Vesting  a  crop  estimated  at  120,000.-  _ _ 

deioide-Peter  6%'$ '48  42.00  45.00  QOO  pounds,  the  highest  on  record, 

iberf  Boy  5^s°°'50  .* _  60^00  63,66  while  the  "war”  industry  The  Financial  Time*  reaches  a 

lexondro  Apts.  3'5  '53  .  .  56.25  .  .  toba  will  produce  about  30.000.000 

ncroft  Pioce  4's  '56  _  47.00  51.00  pounds  foi'  refining  in  that  province.  (I'a's  of  people  wlio  are  interested  in 

5v-°AdeiTide  6’/2's'*^47  'si  Canada  &  Dominion  Sugar,  in  ^nd  able  to  buy  investment  securl- 

Mtge .  26.50  . .  spite  of  the  marked  decline  In  the 

lOOr  St.  7'<  '4^  sn  “iS  On  4f\  Ka  Vi%i«^'petpH  in  tl6S. 


Kelvinator . 

Lake  of  V/oods . 

Do.,  pref . .  •  • 

Lang  H  Sons. .  * . 

Laura  Secord . 

Legare,  pref . 

Lindsay,  C.  W . 

Do.,  pref . 

Loblew,  “A". . . 

Do.,  .  .. 

Loews  Theatres . 


13‘4  13)4  13 

10?^  . . 

7*1,  7)i  ,. 

55  55 


McCoil-Frontena..  . . . 

.  8'-,  8' 

.  103%*  104 

8.‘» 

-L. 

,%■ 

*260 

”  9% 

5 

ru  1 . 

Do.,  pref  .....  .  . , 

103 

- - 

65 

..  104 

92,-3 

$6.00 

McKinnon  Steel  .  •  * 

.  217 

3 

Do.,  pref . 

Maple  Lear  Ceriena  . 

.65 

.  6';  .. 

• 

!’! 

6 

..  65 

..  6'.; 

Ar.-. 

Do.,  pref . 

.  6'i  7'. 

7»; 

•r 

i  ’ 

*25 

7% 

6 

Int. 

Maple  Leaf  MilliiU  ,  • 

.  7H  a 

•f* 

H 

1075 

9!; 

4% 

Do.,  pref . * 

.  IS  15 

14% 

— 

1178 

18 

10-4 

Massey  Harris,  new..  * 

.  8j;  9 

8% 

— 

H 

14C5 

..  10 

5-'. 

Do.,  pref.,  new 

.  205;  20 'a 

20 

— 

;; 

1300 

22 

4*5 

MitcheUCo.,  J.S  ... 

.39 

, , 

46 

Int. 

Modern  Container  ... 

•  . . 

. . . 

iii% 

17  16% 

_  Do.,  pref. . 

.  95 H  .. 

•  • 

or. 

107 

92 

Monarch  Knitting .  3  *  • 

Do.,  pref .  75  70^2 

Montreal  Cottons  ....  72  . .  .  * 

Do.,  pref .  . .  125 

Montreal  L.  H.  G&  Power.  26?i  27  26 

Do.,  3%  Notes  ...  50% 

Montreal  LfOan  .  17  .. 

Montreal  Te!erraph.  ...  34  34 

Montreal  Tramways  ...  28  2C 

Moore  Corp  . .  48  49*4  48 

Do..'‘A”pref  ..*.189  188 

Do.,  “B’*  pref .  280  .. 

Muirheads.  ....  1  60  1.60  .« 

MurphyPaints  com  ...  12  12*4  .• 

Do.,  pref  . 

National  Breweries .  35)4j  36  35 

Do.,  pref .  40H  39 

National  Grocers .  8%  8^4  Bh 

Do.,  pref-... . .  27)4  27’,  27^ 

Nat.  siewer  Pipe  “A”.,  .k  20  22  21 

Kat.  Steel  Car .  62  61  n  58.^ 


20  .  ,  Intercity  Baking  . 

68c  Langlev  Ltd.,  pref  .  .  .  . 
$7.00  Lake  St.  John  P.  &  P. ,  .  . 
Int.  Lake  Sulphite  Pulp  .  .  .  . 

24*4  Int.  Maritime  Tel  fit  Tel . 

$7  00  Do.,  p.’cf . 

13^ i  70c:h)  Mc’chcrs.  .  . . 

9H  80c  Do.,  pref . 

....  Mercury  Mills . 

Do.,  pref . 

Montreal  Island  Power  . 
20  $1  OOih)  Mont.  Ref. &Stor.  V.T. 

2li;  18:V«'$i  00(b)  Do.,  pref . 

2  '  ^  ,  .  MicLnren  P.  fi-.  P.  . 

Ari .  MacKenzie  Air  Service 

5  Nova  Scotia  Light . 

y2)2  $6.00  Do.,  pref . 

••  Noorduyn  Air . 


•  •  .  Do.,  pref  . 

Power  Corp.,  pr^f- 

•  •  •  ■  Do..  2nd  pref.  .  . 

Provincial  Transport. 
Int.  Quebec  Telephone  .  . 
Reliance  Grain  .  . 

L>o.  pref  . 

Robert  Mitchell . 

Arr.  Sangamo  . 

$4.00  Sarnia  Bridge,  “A”.  . 

$7.00  Do..‘'B” . 

$1.50  So.  Can.  Power,  pref 

$1 . 50  Stand.  Clav .  . 

$1 . 23  Stand.  Radio  ... 

$1  92  Supertest  Petroleum  . 


omLi  REALTY  BONDS  Bid  Aikad 

30  Mh  $1. 20(b)  ,5,  5^  ^ 

.'!!!  Adeloide-Peter  6'/i'$  '48  .  42.00  45.00 

13'  ....  Adeloide  ShepDord  7's  '48  30  00 

35  I4»*  ....  Alborf  Boy  5's  '50  .  60.00  63,00 

6’f  3!.'  _  Alexandra  Apts.  3'5  '53  .  .  56.25 

4%  2?-4  ....  Ancroft  Pioce  4's  '56  _  47.00  51.00 

.50  ....  Balfour  Bldg.  3's  '43  ....  49.00  53.00 

20  12'.-i  Bov-Adeloide  B’/j's  '47  1st 

20'j  1235  -  Mtge .  26.50 

75  ••  -  Bloor  St.  George  7's  '46  ..  52.80  55  00 

1,00  ..  -  Clarendon  Apts.  7's  '46  .  28  00'  32.00 

2  SO  ••  do  Prop.  7's  '47  .  28  00  32.00 

•IS  ■■  'nt-  Connaught  Hotel  4  s  '52.  64.00 

Square  4's  '59  ..  .  74  50  77.50 

57*  MS  so  Ellis  Park  Apt.  4’/,'$  '45 

3  s  v"  '''•S .  65.09 

!?  '"1-  Gen.  Brock  Hotel  3's  '54.  45  00 

to  1917  T  /  Gleneogles  Iriy,  5's,  '44  50.00 

10  "  '"*•  Gotfftey  Realty  4's  '52  W.S.  60.00  65  00 

-  Insur,  Exch.  Bldg.  4's  '51.  58.50 

V^-  ■%  Keefer  Realty  5's  '55  .  35.00 

I?,'’!  "  ZJ  Lombard  Realty  2iA'i  '51  .  27.00 

,  yc*  ••  London  Realty  6', /"j's  '50  .,  96.00  99,00 

;  Oik  L®'’''  Nebon  4'i  '47  .  56.00 

7  S  .J  .60  Ontorio  Bldg.  3's  '43  ..  43.00 

'*  -  Oshawa  Bldq.  3-4's  '53  ..  67  50 

2S  ’  ■  ■ '  ■  Prince  Ed.  Hotel  4's  '47  .  .  40  (30 

1.2$  '!  '  '  Richmond  Boy  6 %'s  '47  .,  9R.50  100.00 

25  Arr.  Richmond  Bldo .  II.OO 

20  IS"!  1  00  Stock  Exch.  Bldg.  Von.  6’s 

I  00  ..  .  ..  '44  .  *7.50 

81  ..  $6.00  St.  Cath,  Ston.  Reoify 

109  $6.00  3-31/2. 4's  '57  .  64.00 

7  3'i  -  Trinity  Bldg.  4'i  '52  C(sm.  11.00 

'  SO  ...  Wellington  Bldg.  6'/2's  Ser.  62.00 

■■  ■  Wind.  Court  Apt.  3's  Seriol  51,00 


for  this  Compared  with  a  year  ogo  the  in- 
nounds  amounted  to  22.2  per  cent. 

Cumulative  total  in  the  seven 


The  Finanrial  Timcit  reaches  a 


55  00  sugar  beet  crop  to  be  harvested  in 
32!oo  Western  Ontario  this  year,  hns 
been  able  to  use  cane  raws  to  sup- 
77.50  piement  the  supply  of  its  Wallace- 
burg  refinery. 

65  00  QUEBEC  BUTTER  PRODUCTIOX 

Quebec.— While  butler  production 
in  Quebec  was  off  slightly  in  July 
when  compared  with  the  previou.s 
month,  output  was  still  well  ahead 
■  •  of  the  same  month  of  1942,  accoiTl- 


WANTED 

I'nnndu  Tjf«*  .\<kNiiranr# 
Groat  IJf*'  A«%iirnnc© 

SovrrE'ifin  IJfo  Ansuranfo 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  'Toror/.o 
EL.  5101 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


87}i  $600 

$3  00 


Investment  Trusts 

(Compiled  by  A.  M.  KIDDER  A  CO.) 


Sept.  15  ... 
Week  oqo  .  .  . 
Year  ago  .  .  . 
MONTREAL  BOND5- 


225  .. 

•  331; 

23!; 

25 

-f  H 

463  ,, 

.  49% 

45 

$2. 22  lb. 

Thayers,  pref . 

20 

••  •  • 

5  •• 

•  189 

$7  00 

Do.,  com . 

1  25 

*  *  •  * 

•  •  -  -  *  g 

.  280 

$7.00 

Thrift  Stores . 

10 

io 

250  .. 

.  1  75 

.45 

Do.,  pref . 

22 

-f  % 

25 

.  12% 

80 

United  Fuc’,  **A  ’ 

33 1; 

34  , 

$5  50 

Do..  “B” . 

5 

5  ..  ’ 

r  H 

2H'0  •• 

•  36 

26% 

$2  00 

United  Cec . 

8)- 

10  *  • 

Unit.  Amusements,  “A". 

13 

H 

23.5  ., 

.  9% 

6 

Do..  “B’ . 

!3’4 

4“  H 

35  •• 

.  28%' 

$1.50 

United  Distillers . 

1.75 

+  2 

80  .• 

.  20% 

14% 

.. 

Walkerville  Brewery 

I  75 

2  60 

—  3% 

1900 

62H 

38,% 

$4  OOj 

Int. — Interim  dividend. 

"Lateit  Bid. 

. .  2  25 

200  1.25 
(A)  e/c  of  (rreon. 


Arr. 

$6  SO 

Int.  xBu'lock  Fund,  Ltd . 

$1.00  Con.  Investment  Fund  .. 

xCorporote  Trust  Shares  .  . 

.  ■  X  do  Accum . 

$6.00  X  do  Accum.  Mod . 

..  xCumulotive  Trust  Shores 
xDiversified  Tr.  Shores  "C" 

**■“*  X  do  "D”  . 

■  ■  •  •  xDividend  Shores  . 

""  xMoss  Investors  Trust  .... 

X  do  2nd  Fund  Inc. 

xNorth  Amer.  Tr.  Sho.  1953 
j3  00  X  do  1955  . 

;;;;  *  do  1953  . 

,00  United  Bond  b  Shore  .... 
.JO  xU.S.  Elec  L.  b  P.  "A"  . 

....  X  do  “B"  . 


Bid  A.«ke,l 
14.15  1551 


Sept.  15  ....  . 

Week  ago  . . • . , 

1943  High  . 

1943  Low  . 

TORONTO  STOCK  EXCHANGE— 


Sept.  15  . ■  . . 

-  Week  ago  . . . 

6  1°  year  ogo  .  .  . 

22  06  NEW  YORK  STOCK  EXCHANGE— 

10.'77 

Sept.  15  . . 

.  .  Week  ogo  . 

.  ,  Yeor  high  . 


Industrials 
SO  6 
80  I 
54  6 


1 04 . 85 
104  85 
104  85 
102.93 


Industriols 

122.3! 

121 .93 
84  44 

Industrials 
70.3 
69  6 
74,6 


Utilities 

Comhinecl 

Pagers 

61  5 

74  2 

11-1  42 

60  S 

73.7 

1 '3. 15 

42  .  S 

50  6 

50  90 

nd  Utilities 

Ut  Ind. 

Paper  i 

89.  ;o 

10:  40 

!<’  00 

89  30 

102.43 

77.70 

89  90 

102  . -Id 

78  20 

81 .70 

101.55 

62  70 

Golds 

Ba.ve  Metals 

W  Oil 

99.33 

74  51 

24.70 

99  63 

75 . 25 

25  44 

60.05 

59  29 

15.63 

Poilroods 

Utilities 

Combine 

24.6 

35  2 

50  1 

23  9 

35  2 

49  6 

37.4 

36  8 

53.3 

X— U.S.  Funds, 


Montreal  Stock  Exchonge 
Toronto  Stock  Exchange  . 
New  York  Exchange  .  .  . 


Week  Previous 
To  Sept.  1 5  Week 
137,581  135,535 

.8.491,000  3,306,000 
3,689,000  2.203,000 


Previous  —  TOTAL  TO  DATE  — 


194,3  1942 

6,714,212  2,236,844 

!i7,'5'50,00u  71, 526, 000 


FIRMER  TONE  IN 

EVIDENCE  WITH  |||  board  room  raARAci  mcny 

m\  i  1\TRTn  RT  A  'll  li  polls  call  loans  of  member  firms  on  - 

TR  An  I  Nil  NARRIlW  T-.rTt,TM/^  August  of  totalled  S9.890,91.'4.  high-  By  D.  L.  M. 

DURING  recent  maiket  weakness  since  April  30,  1942,  and  com-  _ j 

_  unfavorable  aspects  have  been  given  pared  with  S9. 108.072  in  July  and  rnvTTVT'Tvi  •  to  ovidmoo  indo 

Peace  Sentiment  on  Stock  Mar-  LVlmmedratrmS‘?umrl^^^^^^^  £n^\Tuuo^^'^wkef  tSfpa-f^  ir'ex 

s^o?.T‘-s™.".‘i.r.s"i. 'IS  s »'  js>.“5s;is'rv...“,s  “r*>’ 

^  ^  ‘  .  political  unscttlemcnt.  It  is  contend-  and  .31  of\"c  in  April  of  1942.  in  Tj^^ud'^prh-e'^mov-'mpm^ 

cd  that  if  the  Duples5is-Bloc  Popu-  vviien  war  l)roke  out  call  loans  ^ave  h^ld  v^Iin  amL•.o\?^^n"o 

GAINS  IN  MAJORITY  laire  forces  win  in  a  political  election  stood  at  ,814,440,000  and  rose  stead-  betvveen  the  low  of  ca^dv  A.must 

-  In  Quebec,  this  may  force  a  general  ijy  each  month  until  by  end  of  1939  a  hich  c.-lan' .hM  I 

With  trading  relatively  light  and  dec.ion  in  the  Dominion— and  poll-  u,  was  .817,232,000.  From  then  on  it  nign.  com^.nco  i^u^usi  ib. 

T  »  «v.  unC'CrlsintiPs  will  be  unsettling  df'clin€<i  st63.dil\'  with  a  few  inter-  t  • 

,ver  a  narrow  hsf.  the  Canad.an  Taxation  uncertain-  mittent  month  y  ^  ^ 

_ i.-t-  ..,,1.^  ctnodr-  f  rrr,  dtir  no  .  . , .  .  miiitiii  moniiijj  Jiieica.es.  j.  ■u.'.Tr  mo  do^-o  nnmon‘c  n 


Heard  in  the 
BOARD  ROOM 


THE  FINAWCUL  TIMES,  MONTRE.4L,  SEPTEMBER  17,  1943 

"^""lIGOOD  BUSM  ~ 

market  trend  post-war  seen 


Dividends  Declared 

And  Other  Official  Notices 


t  31  totalled  89.890,924,  high-  By  D.  L.  M. 

nee  .'\pril  30,  1942,  and  com- 

with  89.108.072  ^  Ju'y  «nd  COXTIXUIXG  to  evidence  inde- 
889  a  ic&r  ago.  Ratio  of  call  ejsjon  jbe  stock  market  averages 
to  {|Uoted  maiket  nalucs  was  week  extended  the  dura- 

Ifo  cornpared  with  .  10  of  ^be  sideways  price  move- 

July  of  .n  ®  ^so  nicnt  to  more  than  a  month.  Since 

1  of  1  o  m  Apr,l  of  1942.  early  in  August,  price  movements 


Brokers’  Letter  Looks  for 
Activity  Provided  Taxes  Re¬ 
duced  to  Reasonable  Level 


GAINS  IN  MAJORITY 


Assuming  that  the  excess  profits 
tax  will  be  dropped  as  soon  as  neces¬ 
sity  for  war  expenditures  ceases. 


Kirkland  Lake  Gold  Mining 
Company,  Limited 

(No  Personal  Liability) 
DIVIDEND  NO.  18 


THE  DOMINION  BANK 


DIVIDEND  NO.  344 


XoVice  is  hereby  given  that  a 
Dividend  of  two  per  cent  upon  the 


early  m  August,  price  movements  ,  .  /.vnpnditiirrs  ceases  ^  scm. -annual  dividend  of  two  “P  Cap.lal  Stock  of  this  tnsti- 

have  held  v.  iinin  a  narrow  range.  ^  ‘  *’  j  i  ’  I  cents  per  share  on  the  outstanding  been  declared  for  tho 

between  the  low  of  early  August  business  in  good  volume  and  a  large  j  of  the  Company  has  Q'-'arter  ending  31st  October  1943, 


over  a  narrow  list,  the  Canadian 
markets  ruled  steady  to  firm  during 


1  month  im  it  hv  of  1039  August  Dusiness  in  gooa  lojuiiic  ajiu  «.  (.apital  stock  of  the  Company  has  Quarter  ending  31st  October  1943, 

817  ’32  000  From  ^  high,  eel abiished  August  IS.  cash  turnover  are  foreseen  by  Moss  been  declared  payable  Xovember  making  a  total  distribution  of  eight 

I  ctpo'rti'iv  with  a  'ew  inter-  -  Lawson  &  Co,  in  a  special  market  4lh,  1943.  to  shareholders  of  record  per  cent  for  the  fiscal  year.  The 

monthlv  increases'.  .-I"  ''i'’"'  pc«sibili-  .  be  subject  of  "After  the  October  1st,  1943.  ^e  payable  «t  the 


markets  ruled  steady  to  t  rm  during  jbe  U.S.  still  hamper  Wail  _ — _ _ 

the  past  week.  Some  disposition  to-  street  sentiment,  though  up  here  the  iT-nliisliPi-  Mav  Fimiip#* 
wards  .selling  the  market  on  the  un-  lax  ceiling  is  believed  to  have  been  i^rooi.nei  ^ia\  rinaiue 
conditional  surrender  of  Italy  was  leached,  at  least  as  regards  corpora-  Lead  Producer  Ill 

•  1,'  •  hPnL-nrt  hv  the  TsnMlv  cvl-  tai-cs.  A  New  Yo. k  commeni,a.or  subject  to  approval  of  the  explor- 
quick  y  checked  bi,  ^  remarks  -  ‘•fundamentally,  we  have  ation  program,  Frobisher  E.xplo 

denced  intention  on  the  part  of  the  ^bat  when  the  market  his-  Company,  subsidiary  of  Vei 

Germans  to  cesig-  Limited,  has  offered  to  subscril 

festung  Europa  and  by  the  des  nation  of  Mussolini  and  the  subsc-  300.000  shares  of  St.  Eu^.-'ne  \ 


11  iiiuimijy  iiitjcascs.  Hrc  m  .  letter  on  the  subject  of  ".Vfter  the 

tics  in  wartime  developments,  a  ,  ,,  ,,  , 

break  away  out  of  this  range  mav  War— What.  Letter  suggests  that,  if 
isher  Mav  Finance  not  be  lorig  deferred.  Should  the  business  is  to  proeper.  normal  in- 

Lead  Pro'duecr  In  B.C.  August  18  come  should  not  exceed  40  per 

higns.  on  volume,  substantial  fur-  cent  after  the  wai. 
ect  to  a.p^oval  of  the  explor-  ,bcr  gain  would  be  a  logical  cxpec-  ‘We  feel  it  siiould  be  emphasized,” 


Taxes  imposed  on  sharoholders‘  Office  of  the  Bank  and  ita 

dividends  will  be  deducted  where  Branches  on  and  after  Monday, 
applicable.  of  Xovember.  1943. 

By  Order  of  the  Board.  o 

H.  F.  CASSIDY. 

Secretary-Treasurer. 


'We  feel  it  siiould  be  emphasized,” 


an  idea  that  when  the  market  his-  Company,  subsidiary  of  Ventiu-es. 
lory  of  the  war  is  written,  the  resig-  Limited,  has  offered  to  subscribe  for 


progiam,  FYobisher  E.xploraaon  tation,  before  renewed  r.ltompt  at  the  letter  says, ‘  that  industry  is  quite  Secretary -Trcasi 

tmy,  subsidiary  of  Ventiu-es.  continuation  of  the  price  break  capable  of  employing  a  maximum  Toronto,  September  10th,  1943. 

;d,  has  offered  to  subscr;^  for  which  started  in  mid-July.  A  dip  anicunt  of  labor,  providing  It  is  per- 


perate  fighting  at  Salerno.  j  quent  unconditional  surrender  of  I  corporation  Limited  at  ^5  cents  ncr  “‘e  iiugusi,  z  lo- 

.  fn  domestic  ‘  J® .  I  I^aJy  wUl  stand  out  as  events  mark-  |  share  to  provide  $105,000  towards  the  o^hc  ^  Ma"v ‘°19"e  Sh 

in  the  matter  of  ant.-inflationary  j  jj^g  market  landmarks.  For  this  j  funds  of  this  British  Columbia  com-  °vine  Thr  "■ro^rr‘‘'-nn‘' 

policies  has  come  at  a  time  "■  |  j-cason,  we  arc  not  inclined  to  follow;  pany,  which  is  arranging  to  under-  ~ 

noth  the  United  States  and  Canadian  I  strength  which  may  develop  |  take  exploration  and  development  in  '  of  t'^tial  cxtc.i 

government  are  working  on  '^'ar  jigb^^n  trading  the  Pacific  northwest  and  Alaska. 


300.000  shares  of  St.  Eugene  Mining  below  the  August  2  low.s  would  in-  niittcd  under  an  equitable  taxation 


on”  program  to  convert  into  wages  a  fair  Gaffney  Properly  Is 


o  me  gf  jbe  May.  19-!2-Jul.v,  19*”,  up-  proportion  of  the  profits  which  would 
com-  The  ‘‘correction’’  to  d.ito  has  accrue  from  full  production.  It  must 


not  been  of  usual  extent. 


[  be  dear  to  any  observer  that  groat 
risks  are  taken  l?y  industry  in  devel- 


Optionetl  By  Sylvanilc 


loan  campaigns  of  record  dimen-  pogitjuiis  on  rallies.  We  reason  that 
.cion.'.  The  Lnited  States  has  start-  market  won't  go  up  much  against 
rd  a  drive  for  815  hillion.s,  and  Can-  nj-osnectivc  imooriant  decline  in 


positions  on  rallies.  We  reason  that  ■  st.  Eugene  Mining  Corp.,  Limited,  have  been  indecisive  Canadian  mar 
the  market  won  t  go  up  muca  against  j  took  over  the  old  St.  Eugene  Mine,  kg„  have  'Sd  to  increase  in  ac 
a  prospective  imponant  dec  ine  ^m  Canada's  leading  lead  producer,  ^ivi  on  price  milie..-.  This  suggest: 


nda  will^  shortly  start  its  campaign  index  of  industrial  production.”  and  plans  to  hold  ic  for  possible  fu- 
for  81. '250,000.900.  against  these  adverse  viewpoints  !  turc  work  when  manpower  and  othe 

The  diverse  economic  rross-cur-  being  argued  the  continued  pres- |  conditions  are  favorable.  Sharehold 


- -  risks  are  taken  l?y  industry  in  devel-  Toronto  —  Sylvaniie  Gold  Mines, 

Volume  indications  at  X'ew  York  oping  new  produc‘,s  and  in  providing  pursuing  its  preparations  for  active 

have  been  indecisive.  Canadian  mar-  plant  and  equipment  to  produce  development  of  gold  prospects  after 

kets  have  tended  to  increase  in  ac-  goods  that  still  have  to  be  sold  in  the  war,  has  taken  an  option  on  the 

tivity.  on  price  rnnie.«.  This  suggests  competitive  markets.  Gaffnev  Mines  pronertv.  located  on 


By  Order  of  the  Board. 

ROBERT  RAE, 
General  Manager. 
Toronto,  9th  September,  1943. 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


rents  that  have  become  evident  have  i  money-and  the  question  I  ers  at  a  meethig  in  Vancouver  re-  1-“'.  “I  ^  and  experience  has  shown  Uiat  such 

roniribuiod  to  the  tone  better  to  do  with  cash  than  ;  cently  approved  the  new  progi*am.  i  Vnru-  ^  quickly  turned  into  a  loss  G 

on  the  stock  marked.  In  addition,  .g  equities,  particularly  in  view  Directors  will  include  G,  R.  Burge  adverse  conditions  arise,  as  w 


a'nsence  of  many  key  men  from  g^  jg^  return  on  cash.  The  continued  president  of  Frobisher, 
financial  distrtcls  on  war  loan  work  ig^..yjeib  basis  of  equities  at  London]  - 

may  help  keep  the  markets  dull  for ,  being  ci'.ed,  as  a  forecast  of  i  ("niis  Smrllf>rs  Prniliiotinii 

a  time.  The  markets  have  been  ,  ^j^^.^igp  g^  this  side.  j  FrodUCtlOU 

moving  general  y  in  a  sideways  ^  Labor  Shortage 

movement  for  ^  in  some  Street  quarters.  National!  (Continued  from  page  1) 

m-onounee^  is  likely  (o  he  the  next :  Steel  Car  is  being  recommended  on  j  down  50  per  cent  and  zinc  down 
nvp  nither  unward  or  down-  i  Of  present  strong  balance  sheet  more  than  20  per  cent.  aPJicugh  30 


[  kets  have  tended  to  increase  in  ac-  goods  that  still  have  to  be  sold  in  the  war,  has  taken  an  option  on  the  NOTICE  IS  HEREBY  GIVEN  that 

1  tivity.  on  price  ranies.  This  suggests  competitive  markets.  Gaffney  Mines  property,  located  on  the  one  hundred  and  tvventy-nintn 

that  technical  position  of  the  Cana-  many  industries  the  pcrcen-  Manitou  Island,  Lower  Lake  Mani-  quarterly  dividend  of  one  and  tlirce- 

|dian  markets  may  h'’  belter  than  ^^ge  of  profit  per  unit  is  very  low  tou,  in  Kenora  district.  Ont.  quarters  per  cent.  (1"4%),  being  at 

that  at_  New  5  ork — tliat  in  case  of  gjjd  experience  has  shown  tliat  such  The  agixiement  is  between  Fi'ank  the  rate  of  seven  per  cent.  (7ei)'’pcr 
New  York  wcakne.ss.  prices  here  profit  is  quickly  turned  into  a  loss  Gaffney,  original  staker  and  owner,  annum  for  the  quarter  ending  Aug- 
niight  hold  better,  while  New  Y’ork  when  adverse  conditions  arise,  as  who  acquired  the  property  through  ust  31.  1943,  on  the  Preferred  Stock 
strength  might  br.ng  considc^ble  witness  the  predicament  of  the  mill-  an  order  of  the  Mining  Ooui't  of  On-  of  the  Company  has  been  declared 
improvement  in  prices  on  the  Can-  industry  in  the  early  thirties  lario,  from  Gaffney  Mines,  Limited,  payable  to  Shareholders  of  record 

ad:an  marts.  when  the  government  maintained  the  and  Sylvanite  representatives.  the  10th  day  of  September,  1943,  and 

- ^ —  .  price  of  wheat  in  Canada  out  of  line  The  transfer  of  the  property  was  that  cheques  will  be  mailed  Ociober 

Har  loan  campaign.^  at  New  Y-ork  with  world  markets.  made  as  a  result  of  Gaffney  paying  1,  1943. 

■  ‘'ITie'  demand  for  consumer  goods  the  arrears  of  taxes  at  a  time  when  Books  not  closed 

wMe\^et  ^  ma-KCiS  dull  foi  a  provide  developments  of  great  Gaffney  Mines,  Limited,  was  with-  By  Order  of  th’" Board 


strength  might  br.ng  considerable  witness  the  predicament  of  the  mill- 
improvement  in  prices  on  the  Can-  jpg  industry  in  the  early  thirties 
ad:an  marts.  when  the  government  maintained  the 

- ^ —  .  price  of  wheat  in  Canada  out  of  line 

Har  loan  campaign.^  at  New  Y'ork  wLii  world  markets. 


and  in  Canada 


factor  that 


price  move,  either  upward  or  down¬ 
ward. 

Price  changes  of  any  note  on  Cana¬ 
dian  markets  during  week  ended 
Tuesday  last  were  relatively  few  in 


position.  Net  current  assets,  after  de-  more  men  would  bring  the  operation  Q  I  Ilf 

ducting  ail  current  liabilities,  work  up  to  capacity.  Nias  sales  Ul 


dian  market^'  during  week  ended  I  at  better  than  $40  a  share,  and  Copper  minmg  has  been  hit  parti- 
Tueadav  last  were  relatively  few  in  j  i'ctaina‘o!e  earnings,  after  taxes,  are  cularly  hard.  Granby  Consolidated 
ntSef  but  gains  exceeded  losses  the  $4  annual  dividend  Mining  &  Smelting  Company,  which 

hv'a  fair  margin.  Lake  of  had  311  men  underground  in  Janu- 

u-nnHs  was  n  =t rone  featu  c  ".oving  ❖  v  +  ary,  1942,  now  has  less  than  200, 

up  2  '.  on  the  week  -  with  news  j  ,  Action  of  Abitibi  6  pcT  cent  pre-  with  production  down  43  per  cent, 
of  million  ton  export  demand  for  I  has  caused  considerable  dis-  On  July  1  of  this  vear  Britannia 


Copper  mining  has  been  hit  parti-  Newsprint  Sho'wing  Gain 


Canadian  flour  by  U.K.  during  next  ^ussion  in  the  Street.  Huh  any  lu-m-  Mining  &  Smelting  Co.  had  only  670 

vear  doubtless  a  factor.  Interna- '  ‘ns  tendencies  on  the  market  Abuibi  men  on  the  payroll  as  compared  with 

lional  Power  gained  2'.:  Abitib.  i  P^d.  appears  able  to  rally  strongly,  requirements  of  920  to  maintain 

nreferred  was  un  I'i  and  the  7«-j,  i  Interests  close  to  the  junior  sccun-  maximum  production  of  2,240.000 

preferred  up'fi;  Canada  Bread  "A”  I  express  confidence  that  a  capuai  ,  pounds  of  copper  monthly.  As  a  rc- 
nref  ramiP  ni.t  4'1  higher'  Ottawa :  reorganization  can  be  worked  out  |  suit,  output  has  faUen  to  1.450,000 


pref.  came  out  4'i  higher:  Ottawa : ‘Morgan  zduui.  vai.  uv  tju.  suu.  ouiput  nas  lauen  to  i.4oo,oou 

Power  moved  up  3  and  Simpsons ,  reasonably  soon,  and  the  company  pounds,  j  . 

‘‘B"  gained  2'4:  while  Canada  Pack-  i  ^^^‘rd  from  receivership.  Such  a  dc-  The  Minmg  Association  has  been  j  add 
ers,  Canada  Wire  "A”,  and  crown  'eiopment  would  permit  constructive  asking  for  these  concessions,  from  the  i 
Cork  all  added  2  points.  Brazilian  ;  P°lieies  to  be  put  iiru)  effect.  government:  tons  d 

moved  up  IT  and  Bell  Telephone  ❖  ❖  L  Provision  for  the  return  to  the  .3g;28( 


Mining  6;  tomeuing  uompan.v,  wnicn  (Continued  fro.m  Page  1) 

previous  4  months,  however,  a 

with  nrnH’lir>Hrvn  Hrvwn  41  contraction  was  sllOWll  33  COnmared 

With  production  down  43  per  cent,  i  ggrrespondir.g  month  of  last 

Mn,  ..  ou'  r  ^  1  .  with  292,1.32  tons  last  month  as 

Miiimt,  &  Smel.mg  C„.  had  only  670  1^  300  389  tons  in  August  1942, 

men  on  the  payroll  as  compared  with  .  g^.^  o  ^ 

requirements  of  920  to  niamtain  j,g  ‘ 

maximum  production  of  2,240.000  apparent  newsprint  eon- 

pounds  of  copper  monthly  As  a  re- j  .  | 

suit,  output  has  faUen  to  1.4o0,000  2.-451, 274  ton.s  was  off  0,8  per  cent, 
pounds,  •  .  T,  u  I  ^rom  a  year  ago. 

The  Mmmg  Association  has  been  |  Apparent  total  stocks  of  all  United 


1  importance  in  industry  after  the  war.  out  funds. 
New  markets  will  be  created  in  tex-  — 

tiles,  synthetic  rubber,  plastics,  tele- 
vision,  lightweight  metals  and  also  **«“*4er 
I  in  air  transportation.  These  products  Qancers 
and  services  wUl  create  emploj’ment  ® 

and  more  buying  power." 


Banker  Points  To  The 
Dangers  Of  Regimentation 


Books  not  closed. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH. 

Secretary-Ti-easurer. 

Montreal.  Quebec. 

September  1,  1943, 


in  This  Issue 


increased  3.325 


-  ,  X  .  I  tons  during  Aueu^]  and  amounted  lo 

I.  Provision  for  the  return  to  the  539  286  tons  at  the  end  of  the  month. 


Pages 

ended  B.  C.  Electric  Seeks  Permit  for 
eon-  Power  Project.  —  Coal  By- 
Pii  at  Products  Basis  for  Emplcy- 

cent.  ment  Expansion .  2 

War  Controls  May  Go  Before 
.'niled  Conflicl’.s  End  —  Manufactu- 
3,325  rers  Look  to  Future  of  E:<port 
led  lo  Trade  —  'Phe  Week  on  the 
lonlh.  Bond  Market  .  3 


gained  I'v  while  Can.  Bakeries  pref..  I  On  the  theory  ina  the  advance  j  base  metal  industries  of  all  men  ot  U-hv  corre-snonding  .stocks  at  the  end  wheat  Estimain  Onlv  30c/  of 
Cclancse.  Intern.  Bronze,  Maple  Leat  |  of  the  las:  few  weeks  had  taken  :  experience  and  skill  in  metal  mining  ]  gf  ^  J042  and  1941  were  640,-  1942  Harvest  1  China’^  Aehif 

Carden  pref.,  Xoranda.  Penmans,  |  much  of  the  cream  from  Inc  golds,  from  war  or  other  industries,  and  205  and  476.514  tons  respcclivolv.  Alm^ 


(Continued  from  Page  1)  SIMPSONS,  LIMITED 

must  be  forever  on  guard  against  _ 

any  tendency  towards  permanent  j  x-  - 1 

loss  of  freedom  at  home  while  we  P^(^fciCVce  DlVldcucI  Ao.  .jJ 

are  fighting  for  freedom  abroad.  NOTICE  is  hereby  given  that  a 

“We  must  be  on  guard  against  Dividend  of  One  dollar  and  sixty-Ux  o 
the  development  of  totalitarianism  and  ore-half  cents  (81.62>- j  per 
in  our  own  countries,  because  those  yhare  on  the  Outstanding  Paid-up 
who  favour  the  totalitarian  philoso-  af,fj  one-half  per  cent  (6’,-cf,) 
phy  find  an  easy  and  plausible  ar-  Cumulative  Preference  Shares  of' the 
gument  in  the  regimentations  of  Company  has  been  declared  payable 
to-day.  They  say  what  enables  you  November  1.  1943  to  sliareholders  of 
to  carry  on  best  in  war  will  enable  record  as  at  the  close  of  business  on 
you  to  carry  on  best  in  peace.  That  September  30,  1943.  The  transfer 
argument  is.  as  I  have  said,  plausi-  bggi-s  ^ill  not  be  closed. 


oarocn  prei.,  .xoi-anaa.  rvniiiaij=.,  200  and  476.ul4  tons  rospcclivoly.  vcments  and  Aline 

Saguenay  Power  pref.  and  Tambl.vn  |  there  was  noted  switching  fromthis  also  for  the  return  of  those  now  mj  shipments  from  Canada  during  the  ana  Aims  . 

all  added  a  point.  Gatineau  5%  j  group  .vcsierday  iiVjO  the  mdustrials ;  the  armed  forces.  |  months  Of  this  vear  re- 

pref  Gen.  Steel  Wares,  Moore  and  utilities  paracularly  after  Bra-  2.  Provision  to  insure  that  for  the  i  73  pgr  cen*  of  total  United  ofXationalSteelCar  —  Otta- 

Corp.,  and  Steel  of  Canada  all  show- ,  zilian  Traction  caiiy  started  to  duration  of  the  present  emergency  states  supply  compared  with  71  per  "a  to  Pay  Increased  Subsidies 

cd  ga^ns  of  .  On  the  Curb  Market  |  show  strength.  During  the  recent  all  those  who  possess  this  special  skill  cent,  in  the  same  period  a  year  ago.  On  Dairy  Products . 

Can.  North.  Power  prof,  came  out 'strength  in  the  gold  group,  Indus-  and  experience  shall  continue  to  en-  Shipm.enis  fi'om  Newfoundland  rc-  'I'hc  Editorial  Page . 


pref  Gen.  Steel  Wares,  Moore  and  utilities  particularly  after  Bra-  2.  Provision  to  insure  that 

Corp.’,  and  Steel  of  Canada  all  show-  zilian  Traction  caiiy  started  to  duration  of  the  present  cn: 

cd  gains  of  "j .  On  the  Curb  Market  j  show  strength.  During  the  recent  all  those  who  possess  this  spei 

Can.  North.  Power  prof,  came  out 'strength  in  the  gold  group.  Indus-  and  experience  shall  continu< 
up  2*4:  Consolidated  Diversified  I  trial  and  utility  shares,  including  I  gage  in  base  metal  mining, 
pref.  gained  I’j ;  ''.'bile  Fraser  moved  j ‘peace”  stocks,  have  been  relatively!  3.  Provision  to  satisfy  sue 
up  appoint.  neglected.  Y'esterday  there  was  evi-  lional  manpewer  as  the  war  demands  I  gbjpg’^'ggjs  f". 

Weak  spot  of  the  week  was  Na- '  ticii.  inereascd  intercit,  particularly  for  maximum  output  may  occasion.  |  rcr)rc.-,er,!cd  ’ 

tior.al  Steel  Car  which  dropped  S-li  ,  in  tlioce  issues  which  inight  ioenofit  j  - — - 

points:  Canadian  Locomonve  lost  from  -0111,.  cat*;,  p^a,.e.  me  so-caUccl  :  J‘|qi||-  Millers  AssiirPfl 

lU:  and  Power.  Cement  preferred  I ‘-war"  stocks  contiivued  to  be  oeg- |  J"  »  - 

and  Canada  Iron  pref.  all  were  off  |  lected.  I  Hlplh  t»ross  Keveil 

.a  fu’l  point.  Gatineau  5’iG-  pref .  j  ❖  -i*  v  j  (Continued  from  page 

G.  S.  W.  preferred  and  W.  Canada]  Chemical  producing  companies  1  Lnited  Nations  militar.v  forc( 


ble,  but  at  the  same  time  it  is  com-  »u  t, 

pleteiy  fallacious, 

“We  have  shown  that  the  bank-  Frank  Hay, 

ing  systems  we  have  under  dem-  Secretary 

ocratic  free  enterprise  are  resilient  Toronto,  September  9.  1943. 

are  equally  capable  of  adjusting  _ 

themselves  to  the  new  demands  of 

peace,  Y’et  we  have  before  us  the  THE  WABASSO  COTTON 


;ju  v.viJ,;ijcji.v  J,I1AJJ  VUJWJJJUV  lu  eii-  Shipm.enis  from  Newfoundland  re-  1  he  Loitonai  Fage . 

metal  mining.  presented  4  per  cent,  of  the  total  as  A  Page  of  Hints  for  Inquiring 

3.  Provision  to  satisfy  such  addi-  ggajngf  5  gg„t.  13.31  year  and  |  Investors . . t 


The  Editorial  Page .  6  complete  paradox  of  rising  tides  of 

A  Page  of  Hints  for  Inquiring  radical  monetary  reform  organiza- 


its  fiom  United  Stages  mills  London  Expects  Currency  Plan 
lU'd  2.3  per  rent,  compared  ggny  1944  _  Federal  Ex- 


tion  and  of  socialist  totalitarian 
political  currents  at  the  very  time 


THE  WABASSO  COTTON 
COMPANY  LIMITED 

NOTICE  OF  DIVIDEND 

A  quarterly  dividend  of  One  Do!- 


G.  S.  W.  preferred  and  W.  Canada 


Of  Hipih  Gross  Revenues 

(Continued  from  page  1) 


United  Nations  military  forces  move  seven  montli.s 


rcprcooni-'d  23  per  rent,  compared 
with  24  per  cent,  a  year  ago. 

Newspaper  adver„.sing  linage  in 
52  United.  fjtafr.s  cities  for  July  in¬ 
creased  15.3  p:r  coni,  over  July  1942. 
The  cumu;n:ivc  increase  for^the  first 


11.9  per  cent. 


Flour  pref.  all  came  out  off  2  and  have  become  known  as  c.xccllent  in,  ihcy  are  finding  the  territory  Magazine  advertising  iina.qo  in  Aug- 
Intern.  Metals  pref.  oft  a  point,  ‘'growili'’  shocks — issues  that  shew  stripped  of  food  supplies  and  means  ust  increased  44.1  per  cent,  over  kart 
Dominion  Tar  pref.  cased  ■'’i  as  did  s  cady  progrers,  and  improvement  in  of  sustenance.  In  the  past,  Canadian  year  and  the  cumulative  increase  for 
Aluminiu.m,  Pressed  Metals  and  Tip  value  of  securities,  or  use  of  products,  flour  has  moved  to  England,  to  the  first  eight  months  was  29.1  per 
Top  'i'ailors  \\  h  le  Doni.  Woollens  a2'id  output,  widens  and  expands.  Russia,  to  north  Africa,  to  Sicily.  In  cent.  Billings  of  the  three  major 
and  Hiram  Walker  both  shaded  There  appears  good  prospect  that  the  future  it  may  well  be  moved  radio  networks  were  22.3  per  cent. 

On  the  Curb,  Honry  Dew  (new)  record  will  lie  continued  in  fu-  into  Italy,  the  Balkans,  perhaps  to  higher  in  the  firs!  six  months  of  this 

was  off  2  points  and  Svarnia  Bridge  years.  Canada's  chemical  Indus-  the  Far  East.  In  fact,  France  and  year  than  in  the  same  period  a  year 

“B"  lost  a  point.  Irv  ^33  given  a  running  start  by  de-  all  other  countries  that  may  bo  ago. 

In  bank  and  financial  group,  velonment  work  in  the  last  war.  In  freed  from  enemy  forces  will  need  - 


“B"  lost  a  point.  Irv  ^33  given  a  running  start  by  de- |  all  other  countries  that  may  bo  ago.  Argon  Gold 

In  bank  and  financial  group,  velopment  work  in  the  last  war.  In  freed  from  enemy  forces  will  need  As^or^oOue 

Bank  of  Toronto  gamed  4'.i’,  Domi-  jbis  war,  remarkable  achievements  flour.  Aurrst  Brok6r's  Loans  Bogomac 

nion  5.  Commerce  2  and  Montreal  1.  jjave  been  noted,  and  there  will  be  The  big  problem  in  Canadian  r  Mnnfreal  HocliripH 

Toronto  Mortgage  came  out  up  3  p^apy  pew  products  to  be  marketed  flour  production  this  coming  year  rnii=.iorr,i  nf  BC^Eicctri, 

and  Can.  Permanent  up  1-  Royal  fgy  civilian  use  when  peace  returns,  will  be  that  of  manpo'wer  supplies.  "I  1  Rrm  h  oim 

Bank  moved  off  2  points  on  the  Canadian  Industries,  Dominion  Tar  In  recent  months,  loss  of  workers  '  ^rown  Corp 

"-ek.  &  Chemical.  Shawinigan  Chemicals  j  ha.s  been  a  big  obstacle  in  main-  ow^ 

-  are  among  important  producers  in  taining  working  forces.  The  word-  when  Smiared  with  the  ore-  "  p 

Made  Alternate  Chairman  the  chemical  field-com^nies  that  ing  of  the  Government’s  announce-  J ‘  total  lor  Au?^t  ciT 

rxf  p  •  L’  I  n  have  grown  as  the  world  has  pro-  ment.  however,  indicates  that  pn-  cioton  Con: 

Of  Foreign  txehange  Boaril  gyesged  jp  this  new  chemical  age.  ority  rating  for  the  millers  mav  be  jup  nrevfons  l^omh'! 

-  One  leading  Montreal  investment  increased.  If  the  Government  is  to  ^  ous  month  o  Cons.  Paper 

Ottawa  —  Graham  F.  Towers,  gov-  j^^nker  contends  that,  in  the  case  provide  more  flour  than  this  past  ^AuguT*  Ms? D  st.iicrsSoc 

ernor  of  the  Bank  of  Canada  and  gj  shawinigan,  that  company's  chem-  year  for  overseas  needs,  it  will  be  54.843,211  as  at  August  sist  last  p.i 

chairman  of  the  Foreign  Exchange  operations  will  in  time  become  necessary  to  take  measures  to  as-  ^  ^  ,  Domjicer 

Control  Board,  announces  appoint-  j^.|gj.g  p-gfi-abje  than  its  electric  pow-  sure  necessary  worker  forces  —  in-  .  Figures  do  not  ^-lude  loans  on 
ment  of  Louis  Rasminsky  as  alter-  ooemtions  creased  manpower  supplies  rather  for<^*gri  securities  but  on.y  borrow-  Probisbcr 

nate  board  chairman.  Mr.  Towers  ^  ^  .j.  than  less.  higs  of  members  of  the  Montreal 

said  the  extra  calls  on  his  own  time  e,p,riv  huvino-  ha.s  been  evident,  in - Stock  Exchange  and  Uie  Montreal  Hoihweii 


leal  operations  will  in  time  become  necessary  to  take  measures  to  as- 
more  profitable  than  its  electric  pow-  sure  necessary  worker  forces  —  in- 


iiiviii,  uj  xjuuia  ao  op0i-atjop5  cieascq  manpower  supplies  rarner 

nate  board  chairman.  Mr.  Towers  |  ^  ..y  ^  than  less. 

said  the  extra  calls  on  his  own  time  steady  buying  has  been  evident  in - 

arising  from  his  duties  as  general  |  Asbestos  common,  at  around  high  RETAIL  SALES  HIGHER 
chairman  of  tire  National  War  Fin-  i  pj.jgg  gj  yg^j.  attributed  to  com-  Ottawa  —  Retail  sales  in  July  aver- 
ance  Committee  made  the  appomt- |  p^^y.^  strong  balance  sheet  position,  aged  eight  per  cent  higher  than  in 


sure  necessary  worker  forces  —  in-  -figures  ao  noi  uiciuue  loaiis  on 
creased  manpower  supplies  rather  foreign  securities  but  only  borrow - 


Nor  do  they  include  the  borrowings 
of  bond  affiliate  companies  of  mem- 
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that  we  have  demonstrated  the  effi-  <51-00)  per  share  has  been  de 
cicncy  of  the  democratic  system.  ejared  on  the  Capital  Stock  of  The 
“A.fter  the  war  is  over,  if  we  are  '•Uab.-isso  Cotton  Company  Limited, 
to  maintain  fullest  possible  employ-  Payable  on  the  1st  October,  1943,  to 
ment  in  peacetime,  we  mu.st  set  shareholders  of  record  as  at  close  of 
before  us  ultimate  objectives  behind  business  on  20tli.  September,  1943. 


which  the  pooular  will  can  unite, 
as  it  is  united  behind  our  war  effort. 
Most  certainly  we  shall  be  helped 


By  Order  of  the  Board. 

H  W.  CAPEL, 
Secretary -Treasurer. 


ing  curtailment  in  ihe  supply  of  i  <^th  September.  1943. 


mendous  back-log  of  demand  which 
will  be  e.mployment-creating  after 
the  war.  Moreover,  people  will  be 
able  to  finance  lo  e  very  great  ex¬ 
tent  the  purchases  arising  from  this 
demand  because  they  have  saved 
money  and  held  it  in  the  form  of 


Provincial  Paper  Limited 


Notice  is  hereby  given  that  Regular 
Quarterly  Dividend  of  lvi9x  on 
Preferred  Stock  has  been  declared 


9  their  own  country’s  gilt-edged  by  PROVINCIAL  PAPER  LIMITED 
9  I  -securities.  payable  October  1st.  1943,  to  Sliare- 

gi  “I  have  said  that  our  free  eco-  holders  of  record  at  close  of  busi- 
9  nomy  under  free  government,  can  ness  September  15th,  1943. 
g  meet  a:iequatoly  all  the  needs  of  re-  iir  e  DAonc-r. 

2  adjustment  to  that  new  society  S'  BARBER. 

9  which  must  come  with  peace.  That  Secretary-Treasurer. 

2  society  is  best  defined  in  the  term.s 

5  of  the  Atlantic  Charter.  In  that  „  ,  _ 

’  Charter,  social  security  is  .declared  ®‘^‘  APPOINTMENTS 
j  to  be  our  aim  for  the  postwar 

t  world:  and  the  statement  is  made  Toronto  — •  Appointment  of  A.  H. 

J  that  a  peace  will  be  sought  “which  ,  Miller  as  vice-president  in  charge  of 
will  afford  assurance  that  all  the  sales  of  the  British-American  Oil  Co., 

5  men  in  all  the  lands  mav  live  out  Ltd.,  and  of  G.  E.  Lewtas  as  sales 
j  their  lives  in  freedom  from  fear  manager,  eastern  region  of  the  com- 
and  want.”  pany,  has  just  been  announced. 


ment  desirable.  I  steady  earning  power,  as  w-ell  as  re-  the  corresponding  month  last  year  b^r  houses. 

Mr.  Rasminsky.  recently  appointed  |  jativcly  favorable  post-war  prospects,  but  were  seven  per  cent  lower  than 

executive  assistant  to  the  governors  !  company's  earnings  in  post-War  it'  June,  the  Dominion  Bureau  of  Sta- 

of  the  Bank  of  Canada,  has  been  !  yga^s  used  as  base°lax  period,  were  tistics  reports.  During  the  seven 

chairman  of  the  management  com- 1  ..piati’vpiv  (rood  Tl-iuf  the  comoanv  months  ended  July,  sales  averaged 


NEW  PICKLE  CROW  OFFICIALS 

Toronto  —  Announcement  is  made 


chairman  of  the  management  com- 1  i.eiati’vely  good  Titus,  the  company  months  ended  July,  sales  averaged  that  A.  G.  Hattie  has  been  appointed 
mittee  of  the  Foreign  Exchange  |  ^jg^^  j.|gj  '^g  p^y’  maximum  tax  five  per  cent  heavier  than  in  the  cor-  manager  of  Pickle  Crow  Gold  Mines 


Board  smee  June.  1942,  and  wUI  con-  and  should  be  able  to  continue  responding  period  of  1942. 


tmue  in  that  capacity. 

-  rate  of  dividend”  payments”  --  $1.40  Canada  Gazette  states  new  com-  Pickle  Crow.  Hasaga  Gold  Mines  and 

N.Y.  Short  Interest  per  year  (including  extras)— without  Pany  has  been  formed  imder  the  other  enterprises  in  the  organization 

|.  J.  J  J  .  much  difficulty,  even  under  present  name  of  Dease-Lake  Cassiar  Mines,  controlled  by  J.  E.  Hammell.  G.  M. 

lleclineo  in  .^u^llSt  rates,  in  addition,  the  company  Limited.  Authorized  capital  consists  Huyeke  has  been  appointed  secretar||- 
4^  permitted  to  make  generous  de-  nf  1,000,000  shares  of  no  par  value,  treasurer  of  the  companies.  Mr,  Ha^ 

New  Y'ork  —  The  short  interest  as  preciation  write-offs,  before  showing  and  the  head  office  is  in  the  town-  tie  is  director  of  mining  for  the  Ham- 


to  show  earnings  covering  present 
rate  of  dividend  payments  —  $1.40 


Limited.  Charles  S.  Hamilton  has 
been  appointed  vice-president  of 
Pickle  Crow.  Hasaga  Gold  Mines  and  I 


of  the  close  of  business  on  .Yugust  31  ratable  income,  as  ’the  government  ship  of  Whitechurch,  Ontario. 

.^ttlement  date  as  compiled  front  in-  authorities  still  take  original  val- - 

formation  ob'.aincd  by  New  York  uatioii  of  properties,  rather  than  the  — -  ^  X 

Stock  Exchange  from  its  members  0.  ^  T 


mell  enterprises. 


j:.AwiajJi,c  uum  mcj.iuci..  cgm,pany's  revised  valuation,  as  ba.se 
and  memoer  firms  was  80L321  shares,  jg^.  p  allowable  depreciation, 
compared  with  836  764  shares  July  Actually,  at  recent  rale  of  deprecia- 
30.  Both  totals  exclude  short  post-  ^^g,,  ^nte-offs  company  stands  to 

^.Hte-off  its  valuation  of  properties 
of  all  odd-lot  dealers.  M  of  the  Aug-  ^  comparatively  few  years, 
ust  31  seulement  date,  the  total  short  ^  ^ 

interest  in  all  <^d-lot  dealers  ac  Among  the  pa.pers,  Donnacona 

has  been  holding  up  relatively  well 


with  36.489  shares  July  30. 


recent  fluctuating  markets. 


Of  the  L237  individual  stock  issues  43  pointed  out  that  during  the  past 
listed  on  the  cxchanp  on  August  31.  fjye  years,  improvement  in  company’s 
there  were  42  issues  in  which  a  short  balance  sheet — improvement  in  liquid 
Interest  of  more  t^n  5.000  shares  ex-  position  and  reduction  in  funded 
Isted  or  in  which  a  change  in  the  ^^pt — has  been  to  an  amount  equi- 
short  position  of  more  than  2,000  valent  to  $6.43  a  share  on  the  com-  ; 
shares  occurred  durmg  the  month.  nion.  or  close  to  prosent  market  price 
-  for  the  stock.  Tlhs  year  further  sub- 

11  IR  a*  stantial  increase  is  reported  in  bal- 

wOmOSny  M66tjnS[S  sheet  position  with  short-term 

•  ^  O  notes  sliarply  reduced.  With  any 

—  settlement  on  the  Hcarst  debt— such 
Canada  Packers  Ltd.,  annual  meet-  as  reported  imminent  —  Donnacona  ! 
Ing  in  Toronto  on  Friday  September  would  be  able  to  clear  up  balance  of  I 


17th  at  10  a.m. 

Power  Corp.  of  Canada  Ltd.,  an¬ 
nual  meeting  in  Montreal  on  Fri¬ 
day.  September  24th  at  11.30  a.m. 


Tooke  Bros.  Ltd.,  special  meetings  ; 
of  preferred  and  common  sharehold-  CO.NSOLIDATED  P.APER 

ers  In  Montreal  on  Tuesday,  Septem-  Con-solldated  Paper  Corp..  Ltd .  ad- 
ber  28th  at  10.30  a.m.  and  at  noon.  .  vises  that  during  tlie  month  of  Au- 

-  gust.  54  shares  of  the  capital  stock 

Calgary  &  Edmonton  Corp.  Ltd.,  have  been  issued  in  payment  of  in- 
arinual  mfeeting  in  Winnipeg  on  Fn-  tcrest,  making  the  present  outstand- 


.short-tsrm  indeb'.edness,  leaving  only 
Ihe  long-term  first  mortgage  bonds 
outstanding.  This  might  dear  the 
way  for  dividend  action  on  ihe  com¬ 
mon,  in  view  of  company's  strong 
working  capital  {X)si:ion. 


day,  October  29th  at  2.30  p.m. 


ing  shares  2,562,126  925-1000th3. 


The  C.  C.  L.  An(i  The  Banks 

WE  DOUBT  whether  any  great  number  of  workers,  any  more  than 
any  important  section  of  the  general  public,  would  support  the  obviously 
politically  inspired  resolution  calling  on  the  government  “to  lake  over 
the  entire  banking  system  and  operate  it  in  the  interests  of  tlie  people,” 
which  was  passed  by  the  Canadian  Congress  of  Labor  in  convention  in 
Montreal  this  week.  At  this  convention  the  C.C.L.  officers  were  loud  in 
their  protestations  that  the  Congress  was  in  any  way  affiliated  with  the 
C.I.O.  organization  in  the  United  States.  However,  the  public  is  left  to 
make  their  own  interpretation  as  to  what  a  “nice  working  agreement” 
between  the  two  outfits  implies. 

Canadian  workers  generally,  like  the  Canadian  public,  must  be 
aware  of  the  splendid  record  of  the  Canad  an  banking  system.  Even 
before  it  brought  this  country  through  the  depression  with  a  sound 
financial  foundation — when  banks  were  crashing  in  other  countries — 
the  system  had  been  widely  acknowledged  a.s  at  least  the  equal  of  any  in 
the  world.  How  long  would  it  be  likely  to  live  up  to  that  reputation 
if  operated  by  the  government,  when  borrowers  naturally  would  be 
rated  according  to  their  vote-delivering  power,  rather  than  their  ability 
to  repay  their  loans  and  the  interest  thereon. 

The  Canadian  banking  system  is  not  something  that  can  be  ruth- 
less'y  changed  without  disturbing  consequences.  It  has  been  built  up 
to  meet  business  requirements — commercial,  agricultural,  industrial — 
throughout  the  country's  whole  history.  E'cery  ton  years  the  Bank  Act 
is  revised  so  that  changed  conditions  may  be  met  by  adjustments.  That 
opportunity  will  again  be  offered  in  coming  months.  If  the  C.C.L. .  or 
any  other  organization,  group  or  association  sincerely  seeks  to  adjust 
the  system  in  the  country’s  best  interests  they  will  present  their  pro¬ 
posals  at  Ottawa  at  that  time. 

Nor  should  it  be  overlooked  that  the  banks  are  not  only  subject  to 
federal  regulation,  v/hich  inc'udos  a  government  audit  and  go-.ernment 
supervised  funds  to  protect  notc-hoiders,  but  banking  policy  and  banking 
credit  is  subject  to  government  control  through  the  Bank  of  Canatia:  j 
and  this  refers  particularly  to  international  financial  relations  .so  high’y 
important  at  this  time  and  due  to  become  even  more  important  during 
the  period  of  world  adjustment  to  follow  the  war,  j 
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